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Carter Announces 


leaceis much more 
tfecious than 
piece of land . . 




Somalia; to Withdraw 

Troops From Ogaden 



Sadat Asks Carter to Be Fair in Begin Talks 

By James R«ton With Human-Rights Meals Applied HSSS^EM-W 


.-CAIRO, Marcfr 9 (NYTh— 
■HresWent Abwar Sadat, aonnd- 
1'. .Sjg vaguely apga-ohexisfcre about 
ext week* WiBKMngtqn meeting 
President Garter end Prime 
r'-^zdster Menmchem Begin of 
'-'. net wold yesterday that be 
- TDugbfc ttae “time' has come” 
_ „ ’ ' -- r Mr. Carter to etafca fade terms 
‘ - -r breaking the diplomatic 

■ donate in the Middle East. 

- ...The Egyptian. leader said in 
„■ interview «i We residence in 
a suburb' of Cairo, that in 
, ;: 4 vtoWj the United States 
xddnow take a “risk" on its 
—ponsfiWtifcy as ft ‘^partner and 
; a mediator” la the negotia- 
, • os, and he his idea 

•' '■'the US PreeWenfs rapon- 
jUtv .. . y •• . 

: -.My dgtfnttton jr. cits: Peace 

noebr more precious than a 
•£» oC Stand . .. T should fflm 
Carter to apply what 
' *- has efcoidy doctored in the 
i <a fcanma rights and the 
: -acqnifarttim of others' land 
torce. TWs la a mnrai issue. 
— dm old Hke him also to tda 
‘ ‘ Israelis] that to the 

H3 of eeo urtty ... we have a 
. „.,n also of eecurtty, because 


the United States has provided 
Xauel -with the meet eaphtetieat- 
ed arsenal on earth, in the field 
of traditional anxxs.” 

Mr. So<tot also talked ©f his 
differences with Mr. Begin, of 
tda dramatic tiip&anaito tables 
and his phfloeophy of peace, of 
his threats of resignation and 
his fears about ttbe Soviet 
Union’s mihtery Intrusion in 
Africa. But he was careful, to 
avoid any threats about break- 
ing off the Middle Bast nego- 
tiations, and he Jmfisted that 
Israel and the - Arab nations 
must Eve together - as neigh- 
bera and that the “peace pro- 
cess” must be "eternal.'’ . 

‘Paqnn a ff. ERi d haifg e - .;; 

He said that after it had be- 
come dear that Assftetaot Secre- 
tary of State Alfred Atherton 
jr.’s peace udstaon had not made 
p ro gre s s, he -communicated with 
Mr. Begin in the hope of per- 
suading hot that they should 
make a new effect to reconcile 
their approaches to the problem. 
But he would not elaborate on 
this “pereon&T exchange, which 
be clearly has hoped would 


change Mr. Begtofe mind before 
the Israeli leader’s arrival In 
Washington. AH. he -would say 
was ffiiat Mr. Begfn has rejected 
his entreaties, end he would 
reply to Mr. . Bogin's answer 
within the next few <tay& 

There was a strong indica- 
tion in the interview that Mr. 
Sadat — despite bis expressed 
determination not to let tom" 
the people at home and abroad 
who have supported bis peace 
effort— has been deeply disap- 
pointed and 'even irritated by. 
Mr. Begm’e tactics. 

He raid be would have “un- 
deratbod” if Mr. Begin bad re- 
fused to accept him in Jerusa- 
lem on the ground that' more 


wntirih faster. A greet change has 
taken place in the Middle Bast' 
a® a result of fete initiative in 
visiting Jeraorian in November, 
be raid, and apparently It Is sot 
understood dearly in Israel that, 
In the Arab werid, only Egypt 
cab. decide the issue of war or 
peace In the Mideast. 

"The line of life goes to Israel 
from the United States,” Mr. 
Sadat remarked. "Egypt here is 
the biggest Arab country, the 
counfey where the decision of 
peace and war is fa*n and 
tWa area ha® got trust and 
friendly -relations wifla the 
United States. This has never 
taken place before. We were 
waiting for confrontations all 
the time tin. the .past], we were 


WASHINGTON, March 9 OUT). 
— President Carter announced to- 
day that Somalia has decided to 
withdraw tts regular troops from 
the Ogaden region, where they 
are fighting Ethiopians backed 
by Cuban troops end Soviet ad- 
visers. Somalia Invaded Ogaden 
last summer. 

Mogadishu confirmed Jn a ra- 
dio broadcast that It Is with- 
drawing its army from the Oga- 
den in return, far guarantees 
from unspecified "big powers” 
that all foreign forces would pull 
out of the territory. The Somali 
government made no mention of 
& withdrawal of local guerrilla 
forces. 

The Carter administration has 
sharply attacked the presence of 
Cuban troops and Russian ad- 
visers in Ethiopia and has warn- 
ed that Congress might balk at 
a strategic arms limitation agree- 
ment with the Soviet Union be- 
cause of tiie Soviet intention in 
the Horn of Africa. 

Mr. Carter said that Somali 
president Mohammed Siad Bane 
hud spoken personally to him 

night to report his decision to 
withdraw his troops. 

Halt of Bloodshed 

'T welcome the announcement 
of this decision and the United 
States hopes that this decision 
will result In the immediate halt 
of bloodshed" In the area, the 
President said. 

When that withdrawal Is com- 
pleted and Ethiopia has retaken 
control of its land, Mr, Carter 
added, "the withdrawal of Soviet 
and Cuban forces' should - also 
begm." 

. "The United States looks for- 


iem on the ground that' more Sa contea d to tt c D . .aH the time, -The United States looks for- 
t&pe was needed to prepare-:## , .but there i» a .deep trust now, ward to the withdrawal of all 

oaa a d&fcxnetfc jotafedh. But and I think this a very impac-- : 'foreign forces from that region 

he said that Mr. Begin had mis- tent moment in the Wstory of at an early date,” the President 

led the public on bis IMF. 6a- tins conflict. said. 


he said that Mr. Begin had mis- 
led the public on bis IMF. Ba- 
dafs] pottcy on the 6inai 
“pefsea,” on the Israeli "settle- 
ments” and mi Mr. Sadat's 
promise net to permit Egyptian 
forces to v> beyond the ^passes.” 

The Egyptian also complained 
that a great opportunity was 
being lost to not proceeding 
witijlfcSa diplomatic opportunity 


‘Nobody Knows* 
"Nobody knows what will hap- 
pen. tonumrow. ., bat aQ. I can 
teU you 4 b this: My people are 
Intending to have the best rela- 
tions with the United States, 
“last April, I was with Mr. Car- 
Continued on Page t, CoL . l. 


From Occupied Arab Lands 

larter Reasserts Need for an Israeli Pullout 


JHINGTON. Maxch 0 
''-President carter said 

— *at a .failure by Israel 

’■"..t’lSrEHr with * UN- resolution 
- ; \T:v*w the return of occupied 
.. —territories would "be a 
' "blow to the prospects of 
. . ;-3d a reversal of what we 

• : ;ea trying to do” in. the 
East, 

« said that the United 

" T^i asks Pentagon for 
. bQUon in arms over 
.eight years. P age 2. 

mates a mediator in the 
conflict and that he 
^^intention” af pressuring 
. ’. *ime Minister Meoachan 
■ .,Nho wfli arrive here 

; for «mstdtatfana. 

ing hia declaim to sell 
as to Saudi Arabia and 
aa well as to Israel, the 
said that the deal 
u the military balance 
that exists la the 


“The superior military capabil- 
ity of Israel la maintained and, 
at the same time fit] maintains 
our relationship with the moder- 
ate Arab states . . jso that peace 
can be achieved,” he said, 

Intni-U.S. Consultation 

Mr. Carter said that despite 
the resignation of Mafic Siegel 
as the presidential aide for liaison 
with UB. Jewish groups, the 
White House had no intention 
of ending Its efforts to seek a 
policy rapport with UB. residents 
having a special Interest in the 
Middle East— Arab as well as 
Jewish organizations. 

Mr. Carter said that within the 
United States his administration 
has made— and will continue to 
make — "a concerted effort”- to 
present Its views and to receive 
the views of other groups. He 
it an "essential” element 
in his Middle East policy. 

He said that' the White House 
decision to sell . aircraft to the 
-Egyptians was made because 


"they have cast their lot with 
us" and "severed’’ their depen- 
dence on the Soviet Union for 
the supply of weapons. 

The President also said that: 

• The United States will honor 
completely Its commitments to Is- 
rael as to that country's security. 
He notes that the UN resolution 
for an Israeli pullback from oc- 


cupied Arab lands also refers to. 
Israel having secure borders. 

• He doubts that any settle- 
ment can be Implemented in 


foreign forces from that region 
at an early date,” the President 
said. 

In Mogadishu, acting Informa- 
tion Minister Abd al-8a2am 
Sheikh Husayn said that Somalia 
had been "advised by big powers 
to solve the problem in a peace- 
ful manner.” 

He said that the big powers 
had guaranteed the withdrawal of 
foreign forces from the area and 
promised that "the rights of West- 
ern Somalia [the Ogaden region] 
will be safeguarded." 

The minister noted that the 
people of the Ogaden, ethnic 
Somalis, are lighting for self- 
determination and that Somalia 
sent units to the region to sup- 
port the insurgents after air raids 
on Somalia had "caused the death 
of numerous innocent civilians 
and a heavy economic loss to the 
country." The insurgents -have 


Rhodesia, “without the right for vowed to 


all nationalist leaders to partici- 
pate. The Internal settlement plan 


Mr. Husayn added that the 
Somali decision.' to withdraw was 


worked out by certain nationalist taken In part because "allied for- 
leaders and the government of eign forces”— apparently the Rus- 
prime Minister ian Smith. . . is - status and Cubans— had "launched 


not adequate." 


attacks and continuous air raids 


Owen Reports U.S. in Accord 
On Rhodesia ; Returns Home 


da Proposes World Ban 
Barbaric 9 Neutron Bomb 


i. March ? ftJFIJ.— 
£ Union, in a move 
■y rejected -by the 
ilea, today proposed an 
'al treaty to ban. the 
xnb. 

ig a draft treaty pro- 
be 30-natim dlsarma- 

.fence, Soviet delegate 
. .-tachev called the neu- 
. a "cruel and barbaric 
hlch causes 10 times 
„fical damage to hur 
c Rc‘- t standard nuclear 

• v ’gate Adrian Eteher 
« neutron bomb, Hke 
*r weapons, is sell* 
. ’ ,i nor harms] ess" and 

: \. to km.* 

„ , ". tilde Soviet draft 
. '.i prohibit the pro- 

".Jkpiltng and deplny- 
'' rtibn bombs,. 

Vidals said that the 
was a continuation 
ipaign against the 
h begun by Soviet 
okl Brezhnev when 
ectly to' the 3Euro- 
of NATO govern* 


meats asking them to renounce 

the weapon. 

Mir. Fisher said that the 
United States shd Its allies are 
currently deliberating possible 
deployment of the bomb. 

"[But] the United States Is 
no!,, prepared- to projudge this 
Issue on the basis of the one- 
sided propagandists arguments 
presented in support of the So* 
vlet proposal,” he said. 

Mr. Fisher argued in favor of 
the neutron weapon because of 
the thxee-toone Soviet bins ad- 
vantage in tanks In Europe— 
“an advantage which . exists with- 
out even taking into account the 
very large' number of tanks that 
could' be brought from the So- 
viet Union on short notice.” 

He raid that the enhanced- 
radiation, reduced-blast neutron 
bomb would kill tank crews, but 
cam* far less collateral blast 
and heat damage than existing 
tactical nuclear weapons. 

Mr. Fisher said that the So- 
viet Union and its allies, in de- 
iContismed os Page 4, cm 1> 


LONDON, March 9 CUPD— 
Foreign Secretary David Owen 
abruptly returned from Wash- 
ington today In the wake of a 
reported “insult*’ from Andrew 
Young, the U.S. ambassador to 
the United Nations. 

T like Andrew, but he does 

g/rmeftirftPK shoot t ram the hip," 
Mr. Owen said on Ms return, - 

Mr. Owen spent only XI hours 
In Washington, 4 1/2 of than in 
discussions on Rhodesia with 
President Carter and Secretary 
of State Cyrus Vance. 

He was expected to go on to 
New York for the UN Security 
Council debate on Rhodesia, and 
to try to arrange a meeting be- 
tween opposing blade Rhodesian 
leaden. 

Instead he rushed back to re- 
put to a Cabinet meeting that 
there ires complete accord "at 
the highest level” between Brit- 
ain and the United States over 
what to do next on Rhodesia. 

Young Ruled Out? 

But “the highest level* 1 ruled 
out Mr, Young, who last night 
accused Britain of a possible 
'tell-out” in Rhodesia. 

"What are the British going 
to do— run and leave us with 30 
years of trouble the way they did 
In 1048?" Mr. Young asked re- 
porters to a reference, to the 
Middle East' crisis of that year. 

Peter Jay, the British ambas- 
sador to the United States, made 
a protest over Mr. Young's re- 
marks. Mr. Young issued an 
“explanation” but withdrew it 
because “it added insult to an 
already unnecessary injury.” Mr. 
Jay said. 

“He has made statements like 
this before," Mr. Owen said to 


a British Broadcasting Carp, in- 
terview. “But I’m very glad he 
withdrew it I like Andrew. 1 ’ 

Mr. Owen also said be return- 
ed to London “to inform my gov- 
ernment” that be. Mr, Carter 
and Mr. Vance bad “decided on 
a hne of action.” 

“Contrary to all these reports," 
-he said, “there is total agreement 
between President Carter, Secre- 
tary of- State Vance and myself” 
on wing to do next to Rhodesia. 

Mr. Owen went to Washington 
to vn.««>g p the "Internal” settle- 
ment that P riiBft .Minister Ttm. 
Smith signed/ in Salisbury with 
three black Rhodesian leaders, 

(Conlioard D*i Pdice 2. CoL 4) 



against some parts of the Somali 
Democratic Republic. 

“These attacks caused heavy 
loss of human Ofe and damage to 
property," be said. 

The decision to withdraw fol- 
lowed the capture of the town of 
Jijlga last weekend by Ethiopians, 
Russians and Cubans. 


Independent military observers 
* said that the Romaic apparently 
had little option but withdrawal 
If they were to keep their army 
Intact in tbe facte of greater num- 
bers and firepower. 

The Ethiopians assembled an 
army of 120,000 men, backed by 
11,000 Cuban troops and 1,000 So- 


viet advisers and nearly $1 bil- 
lion worth of new Soviet military 
equipment to face the 30,000 So- 
mali forces holding the bull; of 
the area. 

While the Somalis were inform- 
ing thte Uhl ted States of their in- 
tention. to withdraw, a spokesman 
(Continued on Page 2. Co], 5) 
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- Unttod Press International. 

TRYING DAY — Alleged terrorists of Red Brigades under police guard in Turin. They 
and terror suspects in Cyprus and West Germany were on trial yesterday. Story, Page 4. 


After 41/2 Years 


Chile State of Siege Ends Saturday 


SANTIAGO, March 9 (UPD — 
President Augusto Pinochet an- 
nounced today that the 4 1/2- 
y ear-old state of siege in Chile 
wifl be lifted Saturday "to test 
how the people behave. ” 

The state of siege was declared 
on Sept, li, 1973, the day the 


armed forces ousted the leftist 
government of President Salvador 
ASende in a violent coup. 

It had been renewed every sir 
months by military decree and 
the latest six-man th period ex- 
pires Saturday. 

President Pinochet said that 


David Owen 


Woman Can Evict Violent Lover 
From Their Home, Lords Rule 

LONDON. March 9 f Reuters) .—The House of lords today 
upheld a woman's right to have a violent lover turned out of 
their home. 

in what could be considered a historic decision, the Lords, 
Britain's ultimate court of appeal, agreed unanimously that 
thq woman can evict her lover even' if the man owns the 
home. It said, a woman’s presocal right*- take priority over a 
man’s property rights. 

Women's rights groups picketing outside the House of Lords 
cheered on heari n g that the house had dismissed an appeal by 
Neherolah Johnson, 42, against bdng ousted from his home. 

A special five-judge Appeal Court ruled in November that 
Jennifer Davis, Si, who fled with her 2- year-old daughter after 
being beaten by Mr. Johnson, had the sight to have him turned 
out of their home. 

Viscount DUhorne said today that to earlier cases the 
relevant law had been interpreted by courts more narrowly than 
Parliament had intended. “To hsdd that protection can only 
be given if she has p ro p e rty rights is to differentiate between 
married and unmarried women and would frustrate the inten- 
tion of ParHament,” the viscount's opinion said. 

Another judge. Lord Diplock, said that Miss Davis had 
been subjected to “appalling violence" by Mr. Johnson and was 
In fear of her life. But Loud Diplock said he felt that a 
woman could have her lover evicted only if she had some 
property right to the home — such as the joint tenancy status 
that ABss Davis held. 

lord EUbraadmx declared that on unmarried housewife— 
he raid the term, “mistress" is out of date— Is entitled to 
protection. 

Member of Parliament Jo Richardson, who sponsored a 
1976 bfll that changed Britain's daw on domestic violence, said: 
“This means the act does protect an unmarried woman as well 
as a married one.” 


Russia Attacks West as Talks in Belgrade End 


By David A. Andeiman 

BELGRADE, March 9 (NYT). 
'"—The Soviet Union made a final 
attack on the West today oe the 
conference tat security and co- 
operation to Europe adjourned in 
an atmnsphire of nsflgnatton pad 
regret after nearly eight months 
of largely inconclusive deh&era- 
tianaL 

The final 25 of the 35-member 
countries ol the conference, 
which, has been reviewing com- 
pliance with the three-year-old 
Helsinki agreement* presented 
their concluding statements to- 
day: Restatements o I the prin- 
cipal themes of the last months 
and regrets that the outcome 
produced so little substance, 

. Only the Soviet Union con- 


tinued its unremitting attacks. 
Soviet Ambassador Ynh Voront- 
sov, in the strongest language 
heard publicly so far, assailed 
“some delegations” lor turning 
the conference “into on area of 
ideological 'confrontation." * 

Hawking the Neutron. Bomb 

The Soviet representative cited 
most of the principal themes of 
Soviet foreign policy, taitidztog 
“those who are hawking the neu- 
tron bomb to Europe and ped- 
dling the exte r mination of human 
beings without damaging houses, 
care and other property” and 
criticizing, too, "those who prac- 
tice racism, and uphold apart- 
held, who victimize champions of 
civil rights." 

As was the case, yesterday 
when the chief -US. delegate. 


Arthur Goldberg, spoke, the 
Sodet ambassador did not single 
out a country for criticism, but 
hi the language that had grown 
up around this conference, it was 
clear that all of his attacks were 
aimed at the United States. 

Perhaps the most Interesting 
exchange came outside the forum 
of the conference itself, to a 
private meeting between chief 
Canadian delegate Norman, cafik 
and. Mr. Vorontsov. 

The Canadian envoy protested 
the detention of Soviet dissident 
Anatoli, Shchanuasky and asked 
that, if a trial of Mr. Shchar- 
ansfcy Is held, inter n ational ob- 
servers be present. 

In a statement released later 
by the Canadian delegation, Mr. 
Vorontsov was quoted as reiter- 
ating that Mr. Shohaxansky was 


“being tried not as a dissenter, 
but as a spy and that the ease 
against him was well document- 
ed, showing clear CIA connec- 
tions This seemed to be a re- 
version from, the most recent 
Soviet position, that had dropped 
the spying allegations against 
Mr, Shcharansky. 

Mr. Vorontsov also was quoted 
a $ saying that he “did sot know 
when the trial would take place 
bat that it would certainly be 
held and he thought to two or 
three months time,” according to 
the Canadian statement. Mr. Vo- 
rontgov was not available for 
comment on these statements. 

It was toft to others to sum 
up the more general malaise t.wyt 
had descended over the ultra- 
modern conference center to re- 
(Coniinned on Pone 2, CoL 7) 


he had made the decision, to hit 
the siege because a Gallup poll 
tafcn this month had shown that 
80A per cent of Chileans eupport 

“I believe that this backing 
permits me to lift the state of 
siege and maintain only a state 
of emergency,” Geo. Pinochet 
said. 

Udder the state of siege, normal 
oonsttttdhmal guarantees were 
suspended and the regime could 
dictate laws ordering arrests, sus- 
pend the right of habeas corpus, 
conduct trials as military tribu- 
nals andbasdsb opponents abroad. 

“In practice, this means that 
I cannot banish anyone for more 
than six mceaths and there will 
be no more trials of a military 
nature,” Gen, Pinochet said. 

Gen. Pinochet did not stipulate 
what processes would be affected 
by the state of -emergency that 
wlU b maintained. This is ex- 
pected to become dearer when 
toe decree lifting the state of 
siege Is published. 

The President said that a par- 
tial curfew will remain to effect, 
but £or “economic reasons, to 
save fuel and energy.” 

m announcing toe lifting of 
the state of sige, Gen. Pinochet 
said that “this is nut a threat 
but I am testing how the people 
will behave." 

The reality is that we axe living 
to a tranquil period and there is 
support for the government. The 
violent persons and those who 
hold [political] meetings trill 
have to accept that," Gen. Pino- 
chet said. 

US., Bonn Set 
Talks on Dollar 
This Weekend 

WASHINGTON, March 9 (Reu- 
ters).— President carter said to- 
day UB. and- West German offi- 
cials will meet th& weekend to 
discuss toe dollar question. The 
site of the meeting wag not dis- 
closed- • 

Mr. Carte* told a preis confer- 
ence that both sides will discus? 
ways of reducing dfearderly for- 
eign exchange markets. (Today’s 
dollar stem Is on Page 7.J 
He also said the value cf the 
dollar against the West German 
mark has stabilized to. recent 
days, and the denar’s decline to 
value against other major cur- 
rencies is being alleviated by 
higher interest rates in t be United 
States. 

MT. Carter said that West Ger- 
man Chancellor Helmut Schmidt 
told him today that Germany's 
gross national product growth 
was 6 per cent in the fourth, 
quarter of 1977. 
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$ 1 2.5 Billion in Next 8 Years 

WeizmanAskriLS^teMore Arms 


By George C. Wilson 

WASHINGTON, March 9 CWP). 
—Israeli Defense Minister Ezer 
WeUnnan yesterday pressed his 
country's case for an additional 
* 19 a billion Is UJ5. arms, but he 
voq no commitment from De- 
fence Secretary Harold Brown. 


Israeli ■ peace talks to 
lor aircraft and tanks that IaracJ 
ays it will need under its 10- 
year defense plan- M 

The plan, sources said, would 
take Israel through 19® and in- 


over the current U-fl. aims How 
to TKr f M *^ 

Carter* administration officials 
believe that the plan overstates 
Israel's military needs. Mr. Brown 
tow a House Budget aibccmmit- 
tee last week that “Isreel «“ 


Bon»l tra «rm& with e^t „ f»r »hMd u jot oa 

»“? C'aS 1*85 project, to Mert ®yj«hhina- 


Huai cost between now and 


be about $1.5 bmion, Pen- 


Pentagonnfflcials^dthat^ K » W0U 

STve r 50-per-cent increase 


tion of the Arab countries. 

The context for Mr. Browns 
assessment was what would hap- 
pen if the administration's pro- 
posed aircraft package lor the 
a 1 Mideast were approved by dm- 

Sadat 4sks Carter to Apply 
Right, Ideal, in Begin Talk* 

™ u___ . , cupied [by Israeli after OT, we t ^ pentagon by receiving a 

(CoMio— 1 didn't dlltor. On the Mtororf ^ SStTiid rCTtewtaB an 


(Coalinned from I > 


.. j aicm i. oiuci. * — — _ iq.oiin miute aun 

ter the Egyptian said, ' peace, we spent hooKand h°OTa guard. Then he and his 

Ai«iiEdne> neace. natural +m« we tokl me. Is- . : ? , , u- nrAwn 


were discussing peara, nara™ 
neace There were three items 
Sf^'ogmta: the ^d occupM 
after the 1967 war. the nature 
of peace and the Palestine ques- 
tion. 

-On the first item, the land oc- 


discuistag this. He hmch«i with Mr. Brown 

rael Is asking for cUpiomafic rela- secretary’s dining roan, 

tions. open borders, iDRnHrt ^ ensuing talks, which 

exchanges, normal relations and through a dinner at 


sn forth." . , , ^ pentagon. Mr. Brown em- 

Mr. Sadat added that he told the administration's in- 



VS Fiscal 'Amateurism,’ h , 

industrial william jjgggrve Board. in 1 

By Michael Getler S ^ ^ 

Stss^s ^ “ SgS— - riS' : 
K^SSSSS 25S r-ff-s? £ff . 

*h« Reman Jndastey and Trade part such as i 


5K&s=r- = -* r 

tarn German tndustoy and Trade pert such 

Council waasaying elsewhere that # p ^ 

Allies in Pans Begun 

and monetary pritaP- _ • • T?1 _ * 


Germans to runner 
^ateurish." 


Hue contrast in toe two 
speeches illustrates the (fflemma 
that is confronting West G®y _ 
many in its dealings With the 
united States, espwtel^an ec^ 
nomic matter and Particularly 


Allies in Paris Regime Attack 
Leftists in Pre-Election nve 


j tko socialists have pro-- 
(DPD.-Prt™ 'that » W« "TSf. T. 


PARIS MardhS »todtw * aw 

Minister ..Raymond B«« ference be he voting. U 


ss-“s«?S =r3.*s~ s Staffs*— • 
sssf'S ss&rass^ 

8t ^rnment leaders in ■ the Ft** iu accua 

SeiTltageiing quarrel over eco- it will lead to ^cm ^ whomsj^ 20 year 

tJfeVro snills over t en s io ns to the naoun, . Eovcrnments more .Kaon nf th . 


Mr. Sadat aauea ««** ^ ~~ nhadzed the adminiscraocm b m- 
the UJS. President that he was a high degree of mil- 


AssedaM Prea 


Russia Asks 
N-Bomb Ban 


bUC wr*#* _ _ iji f^RSb HI A aaif, n ““or — 

the only Arab leader who coifld 4 ggcurity for Israel." accord- 
agree to this. b«a«eebe knew Thomas Boss, a Pentagon 

his retations with Wspeoge and 

he would never desert them or from Mr. Brown’s stand- 

ee people elsewhere in the world t defense ofaoials said, the 


domino THEORY -when one car Mtano toerTh 
the log on the snperhlghway n^h__ 




T' on nntfl 40 vehicle were involved-end 

Stop, and so on, mu. ™ w cftrinns condition. 


(Continued from Page I > 

ffl anriniw a ban on the neutron 
1 bomb, conveniently fall to men- 
tion weapons in the Soviet nu- 
clear arsenal, some of whtah are 
20.000 more powerful. 

Enormous Power 
The Communist countries, he 
said, Hot surprisingly have said 
Sing about the SS-20. a new 
mobile, multlwarbea - J^ropwnl 
vv.toriiH which is capable of stm- 
ing any target in Europe with 


who had aupported him. saslons with Mr. Wdzman were 

Asked about the charge thai listening. There were 

be was always talking abort toe ^ no commitments 


U - i- sn — 


■•spirit of peace" and the "cb- 
iectlves" of Arab-Israeli rations 
hut always seemed to avoid the 


made. 

Long-Hange Capability 
Although Pentagon officials 


SSsHSjm: jraws* « 


ttat might eventually lead to a have not “ 

dural^ece. he replied: __ 


‘Deliberately Mfetmtestood’ 


include additional aircraft, Ui- 
duding KC-135 tankers for aerial 


Owen Reports V.S. in Accord 
On Rhodesia; Returns Home 


Government leaders in Bom 
and Washington have been ttyrog 
to patch up- at least publicly, 
their lingering quarrel over eco- 
nomic affairs before it spills over 
into a worsening of general reto- 
tions that neither of the two al- 
lies wants. 

But nothing is happening » 
stem the dollar's decline and al- 
leviate the fears in German in- 
dustry and government which 
contribute to the antagonisms. 

The Chancellor’s nationally 
televised speech today was to 
have been the annual assessment 
of relations with East Germany. 

Departure From Text 

But concern over the state ot 
U H. relations was apparently 
««»* enough to cause Mr. 




salu m ““ ooHlo T.nv gtu- 

dependent station Radio 

an snow wefl enough that 
thTlSSs and Oummun^a 
^ total agreement 


S fartrom total agreem^v 
SJhemselves." he saii 

Rift Continues 

Talks aimed at 
eminent broke aown 


Fourth Republic. 

Anther coaUtion spokesmn 

«Ie Tnan of chanse »» .'1 

not tne w.vr a man 


not , 7 ~ hi,* a man 1* 

believe him * be. but a man . 


Republic. *0^ 

old horse past b 


^e Mcnod. a iead ? 


S^tets and to* n ^Kt^y for th= Bepu 
SAlTSfS Radical Movaoent -The parties of ti 

rejecting Communtet ‘ le ft will destroy Prance after t 

sweeping teen elections.” 

The leftists’ nft has not 


■Not at all. This is also daliber- money for producing 

ateiy misunderstood. When we ^ ’xsrael, thousands of u-S. 


said, "not surprisingly have saw caj ^ e to negotiating process, ^ armored personnel car- 

nothing about the SS-20, a new. r ct)H ^ agree an the general riers a jajgg array of mod- 
mobile, multlwarbea [European! }hia ^ ^ guard our way in m weaponB . 
missile which is capable of sttlk- ^ p^jga^ 1 didn’t say Q Israel got all the weapons 

tag any target in Europe with th&t ^jouid evacuate to! lt te seeking, specialists have said , 

great accuracy and enonnous CT esythtag was salved, ^ countay could wage a “»« 

destructive power and which is ^ j said that Israel annihilat ion" against Arab 

now being deploy*, m Jorge oujd declare that they are countries and, with tong-range 
numbers in the Soviet Union. ^ rehim the land that has aircraft, could reach fax beyond 

-Again, not surprisingly, the occupied after ’67, provided ^ borders of its post wars. 

Soviet proposal has nothing to every parly should art with Abo Israel la requesting so 


on weapons. 

If tori got OH the weapons 
It is seeking, specialists have said, 


(Continued from Page 1) 
providing I« o handover to 
black-majority rule by Dec. 31. 
Earlier, in Washington, Mr- 


«nvng negotiations for a transi- 
tion to black rule. 

jmhua Nkamo and Robert Mu- 
oabe of the patriotic Front re- 
mained to New York. The meet- 


Atauui — - .V j, mmuvu AAA nvn — — — 

Vance and Mr. Owen agreed that Mr _ Va nce may, be re- 

the Salisbury plan represen ted ^ “ a possibly few Saturday, 


orij- , Final Attach 

Inal next and devote a large part p I|C oi/| iWllKCS tt 

of his talk at the outset to rela- AllMMi l VJ.%* . ^ 

StSSfsn A, Talk, in Belgrade Fu»*h 


Idle r — * . r| L 

significant step" toward maJarijy hoe said, 

tn Rhodesia and contained 


numbers in the Soviet Union. 

-Again, not surprisingly, the 
Soviet proposal has nothing to 
^ abort anothei new weapons 
system of devastating capability 
now being deploy® to the Emo- 


Also. Israel la requesting so 

’ mm* 11 .1 .—IftiilllffTfl 


his right to discuss the security much ’ammunition that spedaltots 




rule in Rhodesia and consamou 
“significant shnilarities" to the 
U.S .-British proposed launched 

last August x 

But in a meeting with reparv- 
era at the State Department 
during a break in the discuatons 
of the Rhodesian problem, mt. 


nwn theater: The powerful, no- should be met.’ 

r”' ■ « , . ■■iiM-rvinln WflP.K- « ji.i. nk 


Withdrawal 
By Somalis 

1 1 nnrinnMl From Pace 1) 


Hnng with Washington. 

The Chancellor said that Ger- 
man-UH. friendship rested on 
-human ties and a tarxeadung 
identity of political and »*““■ 
values that cannot be changed by 
temporary variations in currency- 
exChange .rates.” 

Be said that he shared, “with- 
out any doubt, the opinion of 
President Carter that the dollar 
was currently undervalued." 
he was “optimistic that the 
United States would succeed ta 


(Continued from Pa** 
cent»eto. 

this conference into a static ^ 


other UkrsJnian-Amatoans 
tried to Preset a stetement ^ 
thi* Belgrade conference 
state Reo. Boris Antcmovy 
Aj^cw KaxkDC • 

JSSSl were taken to the 
tote W on the first plane „ 
of the country. k • * 

But Rep. Antonovych 


Hpar-canable supersonic Back- ^ sadat wondered about the ^ 197a war. 

Sre bomber." B4r- P^her said. effectivenew of Washtagtai’s 

By demanding a neutron-bomb response to the Soviet-Cuban in- c „ nnrtv « pn : 

J? he add«T Moscow is con- t^ston into Africa. He recalled 200 Bhutto Supporters 
SSlng a propaganda campaign that he bad warned the Carta Held 

whi^IociSs on only one as- aoministratlon last April Hurt Are Reported neiu 
Sfrf the East-West confronts- communist aid to Angola was Just ISLAMABAD. PaM ? ^ Ma f ? 
pect of tne isasu- r^teglniiing of a Soviet threat g (AP ,.__Mnre than 200 support 

tto ^ in Bthio^a. No one believed him ^ of the Pakistan Peoples partg 


the 1973 war. warrant the lifting of UN sanc- 
tions against Rhodesia. 


In Mogadishu Intisted that gtaMUring international confi- 

rllla farces bod haetld jfche latest - ta ^ dollar and that 

Hjrionian rtfoiave and were in- vw nansress of the ener- 


-and bJL questions of substance ^ they were retej . 

c^oemtag the retafmcemait oT aftcr about an boar and Wttt. . 
and cooperation In Eu- -pmaln in Yugoslavia. 


QliwMAIK n ur mm v 

which focuses on only one as- 
pect of the East-West confronta- 
tion. 


to ajotat^tatement issued 
after his meeting with Mr. Vance, 
Mr. Owen said: “There was full 


Ethiopian offensive ana were^- adoptkja ^ congress of the ener- 
flicting heavy casualties on Cuban program would help in this 
ard Soviet mechanised malts _ 


trapped in the northern Ogadea 

m» nnfcgfna ftwri in JljigU- • ’ 


reaoect, 

TP underline the attempt to 
patdx things up, a spokramanfOT 


cooperation ta»- 
been toteBY 
results of this 

can even be seen as a rtep baca 


cruld remain In YugoaraviR. 
SS that they would leave vol^ 


tsIjAMABAD Pakistan, March agreement that the two 
9 CAP^- W&W® mm ■ - Aa fortlTitolP a settlement 


Pretender Ends Feud 
With Spanish Throne 

MADRID, March 9 (Reuters). 
_Ktag Juan Carlos and a pre- 
tender to the Spanish throne, 
prince Carlos Hugo de Borbon 
Parma, met Tuesday, ending a 
l50-year-<dd dlynsstlc feud tna 
provoked three civil wars. 

The prince, who was allowed 
to return from exile in October, 
had a private audience with the 
King, a distant cousin, and saia 
afterward: “It was very rordlal 
and I am very satisfied." Prince 
Carlos Hugo recently said tnat 
he no longer had ambitions to 
occupy the throne 


S^tTSe^SwWchtotnni Sd ta Srhore. it was reported government* have previously put 

** government accused^ 

aL mentioned vagudy that aaos- detainees of planning distm- fwr dertions, a Motion to mar 


Guerrilla sources ta Mogadishu p ^ rn ^ . dj^a^ed that Fres- 
indfeated that altoough the cc^ Carter tdephoned the Chan- 

ventional war might be toet they ^ today to talk over world al- 
intended to abandon the townk to rflay his full agree- 

and re vat to tamflb g njent with the views on UA- 


tarily tomorrow. . 

Before the pbdee burstta . : 

»’ KBTkoc cxploincd w iqwr 

The atmosphere today jr&B to the group had cometor,_ . 

sharp contrast to that of toit ^ the fate of flv « £ 5 &L . 
OcSer. at the opening «*•*£* arrested by Soviet arthorilter 
promised to be a dlscusdon on toe attempt ing to auxx ^ r . • 
major prrtilems of ni^aiy mcu- Q mpiianoe with the HdstaU 
rity, the free movement of people righta guarantees, 

and ideas and guarantees of nu- 

“S^astoe nrst revte1 L^S^ Madrid Rejc 

ence since 33 European counJWes IWiMXf J 

and the United States aaACaa.* Rifl 

ada agreed on the Helsinki decla- oOCKXUSl Old 


ala. mentioned vagudy that Mos- detainees of planning fair eiecuons, a 

iSSSSSSi-— 15 . wi»-«Rg 


cow was showing smus “ . Dances wuku "~ L . — — zr i-ji_iAiai rletite 

Chadwvd he said, that he had nmmeed ta Mr. Bhutto stria! on. respect for toe ta^vtaual^to ^ 
received an -ultimatum" from the a mur der charge. Mr. Bhutto is ^ all toe citizens of an lndepen 
Russians not to interfere with accused of ordering the slaying dent Zimbabwe. 

“ " yjftfl&i n oS"*MSS* 

- , With Bishop A|3rt_Muaarewa,^cne 


run tactics against government 
troops in a bush war which could 
last far years. w 

A BqwiftH spokesman in Nairom 
said that three Soviet graerals 
ffn»i two high-ranking Cuban of- 
ficers had been flown into- Jtijga 


German relations expressed by 
Mr. Schmidt in recart days. 

The phone . caB also .was s y m ' 
bolic of the attempt to put a pos- 
itive face on things because it » 
mare reflective of a better pw- 


Arafat Sees Brezhnev 
MOSCOW, March 9 tAF)f- 
Soviet President Lamid ^b- 
nev met today at the 
with Yasser Arafat, heanofttie 
Palestine liberation Organiza- 
tion, Ta® reported. 


Ceausescu Shuffles 
Romanian Cabinet 


__?^^ ES NixXr h Ceai^u dorse" toe Salitomy 


Before his sessioos with Mr. 
Owen, Mr. Vance met yesterday 
with Bishop Abel Muzorewa, one 
of toe three black leaders who 
signed the Salisbury agrwment. 

Bishop Muzorewa said his talks 
with Mr. Vance had been “very 
useful." but it was obvious that 
Mr. Vance had declined to en- 


Bcers had been flown irto JW j^atlonship between toe ^ provided a broad 

to take command of the battle ^ who bad, during toe „ ^ military, security and 

“K m- tot gua«ntM. to- 


Madrid Reject* 
Socialist Bid fi- 


o^Stion of bis Cabinet, pro- Bishop Muzorewa 
SSnameVeniet. a possible sue- clarify one of two points. 


mating Hie Verdet. a possible suc- 
cessor, and ddfting or dropping 


-1 tvitniE there Is a great deal 


JSST'than a dozen others, the that remains unclear about what 
official new. a^nofi Agerprw, re- ^ 

SSSMJSSSSB iXA SftftSS * 

«as named to the new the transitional arrangements. 


Committee, was named to the new the tra ns i tion al 
office of his first deputy prouder. - 

He was also given the P 0 *®*? Talks 

position of c h airman of the State WABHINGTC 
Planning Committee. —Because of a 1 


Moroccan in Moscow 

MOSCOW. March » 

Moroccan Premier Ahmed Osnwn 

arrived today de- 

scribed as a working visit. He 
was accompanied by Moro cco^ 
Stalsfcers of trade and todusfay, 
energy and geological project- 
ing, and phosphate production. 


Talks Delayed 

WASHINGTON. March 9 CAP)- 
_Because of a conflict with their 
schedules, two Rhodesian Euer- 
rilla leaders today cancded a 
meeting with Mr. Vance cm broad- 


there. . • 

Independent intelligence re- 
ports, however, virtually confirm- 
ed Ethiopian claims of major vio- 
taies and the possibility that 
Ethiopian government troops may 
recapture the bulk of the Ogaden 
within a tew weeks. 

In its latest battlefield oanmu- 
niqu£, issued today, Ethiopia said, 
"Somali Invading forces are re- 
treating from Ethiopian territory. 
pnd in many strategic areas, 
which were temporraxily under 
enemy : control, the aDeaa ^_.~j u 
been expelled... and the Ethio- 
pian flag hoisted." 

Following the fall °*Jm* 
Sunday. Ethiopia said that two 
tj-nTr columns raced de ep in to 
the southern Ogaden, capturing 
the towns of Degabbm and 
Hch, 100 miles respec tively to 
the ’southeast and senthweet 01 


of 1 ^llSry! d *curity and Local Election! 

ri? 1 ? MADRID. March 9 (R«C: 


SJh. plMiff» !! JSTS*rSiri=l 

soured in m any areas, lapsed p^^^ m im^snentation of demands l 

Into ftAndhvr lfittCTS. u .mumvIc 


into sending letters. . 

Mr. Schmidt today, expanded 
on points he had made to. a 
enrious speech oa UArdatiOM 
last week that wfcrt virtaally un- 
noticed here because It was 

given cm a Friday night in Ham- 
burg to an East Asian s ociety in 
toe nddst of a German newspaper 


strike. . . . 

Bfrr pyrfng the common Interest 
of both countries in solving 
econnwifK prrtdems, Mr. Schmidt 
said that Bonn was in conformity 
with Washington also .on trade 


toe accords. . for eart y local elections 

But as the cenfa^ dron^ mSve to avoid delays in tht 
on, ta private dtoate after toe ^ & ngw constitution 

first week of public openta* P™- xnterior Minister Rodolfo: •; 

nouncements, it teeaiMapiwra* wld partlament- 

toat no firm conctasta would m ^ TJUoeQt « ■- 

result and no sujetentore con^ the elections tadr - 

eluding declarattm would be W(mted a planned - 

agreed upon, to^eed, ^dum on the consOtutior , 

substantive conclusion, reached drawn up out of th 

yesterday, was to convme yrt ^8 arai ™ ^ . 

soother such conference ta Ma with the government hr 
dritf in November, lasa trouble, the. SoeML 


U& Protesters Halted 


and anti-prtrtKtlOTjto i { . squads, Mareb 9 <UFI).- 

police broke up a news conference 


JIJiga. ___ 

Until its reported culture, row 
announced yesterday, Degahbur 


South problems between rich and 
poor nations. 

This, he said, “was qui te to toe 
contrary of many newspaper 
reports” on both dd.es • Ot toe. 

Atiantic. The Chancellor said 
these “unfortunate, far-reach- 


today and briefly detained an 
HSnois state legislator and two 


^allng lian to Visit Bonn 

LONDON, March 9 lUFD.— 
Prime Minister James Callaghan 
will go to Bonn Sunday, for tapes 
with West German Chancellor 
Helmut Schmidt 


annouuwx these “unfortunate, iar-roacu- 

was the major stagtag^depot for ^ speculations on an alleged 
Somali supplies to cban^ta^creiatiom wito the 


Its capture would represent an- 
other major Somali setback fm- 
ltwing toe fan of JH 1 ^- 
The Btoioplana say that they 
have now retaken a quarter of 
the Ogaden region. 


b:: ^ " 


18*000 Believed Affected 

Food Airlift Aids Stranded Arizona Navajo® 

By Charles Minger 55t *** 


KA E7AI LACHES, Alta. 
March 9.-Marie Day, an 83- 
vear-old aheepherder, had trou- 
ble artting home Tuesday. 

Mrs. Day, a widow, is one of 
an estimated 18.000 Navajos 
stranded by mud that covers 
thousands of square miles of toe 
nation’s largest Indian reserva- 


“rhe red son had been^turat- 
ed by incessant ran, sleet and 
snow for more than a ^eek-^ 
Hundreds of mflea of dirt roads 


capital of the Navajo nation. 
At Window Rock Airport Tues- 
day, Mrs. Day boarded an Army 
GH-47 Chinook helicopter to go 

home to her hungry sheep. 

The copter was loafed with 
110 burlap sacks, each Med with 
65 pounds of food, and with bid® 
of hay for cattle and sheep to he 
airdropped to the Indians. 


and serve as interpreters. 

"Very few of the people steana- 
ed speak English,” said Navajo 
poll reman. Edward Oadman. 
“When toe helicopters land we 


United States, although not gene- 
rally shared, are worthy of a 
rejection here. _ 

“Nobody who. really kn ows t he 
Federal Republic of Germany, 
and certainly no one of us, would 
share such a Judgment unless he 
(nfawirtn to do some damage.” 

Several hours earlier, indus- 
trialist Otto Wolff von Ameron- 
gen told a business council 
gathering in Cologne exactly 
what toe Bonn government has 
been trying to -keep out -of af- 
flcial dteJogue. 

Mr. Ameroagen is a powerful 


first. . 

With the government nr_ 
nomic trouble, the. Sorian*^. t 
lieve they would make MS 
ta elections if they j tl 

this spring. . 

Pr e mier Adolfo SOM*?' - 
while tried to patch op c. . .. 
ences which prompted a ■■ . 

1st walkout from an “ 

committee drafting the , 
tion two days ago. ■ 

The walkout ended nine! - 
of cooperation between 
ernment and the . - . 

Spain’s main opposttaM . 


Students Jrrotest jail aon ^ days ago. 

For 4 Spanish Mimes of 1 ^Sf n '^Ta - 

BARCELONA, March 9 <AF). exnme nt and the B?: - 
—Police fired smoke grenades spain’* main opposition*; 
and rubber bullets today to dis- 
perse more than 3,000 students . 

demonstrating in ‘the streets to GennBn Industry y, - 
demand freedom for four Cata- COLOGNE, March 9 <V' 
ish mime group sentenced to twp -Empfeyere in West \W -i 
ish mine group sentenced to two meUd iIK j 11B try i , threat**, , 
years in prison each for insult- strikes W 

tag the army- . ^ era, offered today Ao . 

In Palma de Mallorca ta the wa ™. negotiations with to-; 
Balearic is l a n ds, law students , m ym •- ..z 

left their classes to protest the 
jailing of the mimes. 


era, offered today V^ . 
wage nego tiations with *»*•;. 
workers union. • 


Doctors Report Flynt 


“When tne neucopte« , ,-n t j i n-lLi 

Navajo police talk to the people Paralyzed by Bullet 

to see what they need.^to Icam ATLANTA, MaTOh 9 (AP). — 


Spanish Farmers Protest 
BARCELONA, March 9 (Reu- 
ters]. — Fanners parked thousands 
of tractors along roads in the 
northeast province of Lerida to- 
day In a demonstration lor higher 
crop prices. 


Swiss Prices Bisejw 

BERN, March f!-.®* T ^ 
The Swiss consumer-^ r, 
in February rose 0.1 P**. v |K 2'.; 
100.4, base 1977 gWWT*'; : 
cent yeax-on-ye«rj^'V . 
Department for ■ Indita*?-' 
and Labor said. :«■ 


what their problems are. 

The helicopter flights began 
late Saturday. They are expected 
to continue at least through this 


Mm. Day's h og a n , 30 miles weekend, 
southwest of Window Rock by Navajo Police Chief MipNeek 


an the reservation are 


dtrt road, was to be the first saia that it may tak e two ot 
atop on an all-day rotatio n of three weeks to get intoEonK m 

awp w rr hw ftrefc l. road 


The worlds 
Nol Scotch whisky 


-tour to tight feet deep. Noth- 

ir^SovesTtoe rtefe. not^en 

vehicles with catopfllar treads. 

By Foot, Horseback 
The only movement ta by fort 
or. on horseback torough thick 
pine and sen* oak ferrets- 
Thousands of I rt . tiafM have been 
stzanded tor as long a* 

An Indian official called the 
situation the worst disaster to 
hit the Navajos ta 
Military helicopters from tmre 
states are earning tons of food, 
coal, livestock feed ami me dical 
supplies to the Indians stranded 
ta Arizona and New 
Marie Day explained bow toe 
had left her hogan a?* 35 


St T It was also her first 


fU s!£ sat Stoically ta tfe cabta 
of the Chinook. But ab 0 ** fij® 
r pnps from her heme, hydraulic 
fuel suddenly began to pom 
from the celling of «« 
forcing toe helicopter to land ta 

a meadow. . 

It left Mrs. Day with toe 
ffliPTnmit of staying ta a nearby 


toe areas by road. "The road 
conditions are horrendous. There 
la no way to get to toe stranded 
people except by air,'’ Mr. New 
said. 


No Electricity 

“The people imprisoned by the 
mud live ta areas without elec- 
tricity, without telephones. We 
have been flying out men. women 


The owner of Hustler magazine. 
Larry Flynt, Is paralysed from 
toe hips down as a result of 
be i ng shot and has less than a 
gO-per-cent chance of regaining 
movement, doctors at Emory 
University Hospital said today. 

“There are no reOexe. in the 
Lower extremities and there ta & ' 
loss of sensation from his mid- 
thighs down," said, Dr. George 
Tindall, toe hospital's chief neu- 
rosurgeon, who removed a bullet 
<mri hnng chips from Mr. Flynt's 
back today. 


Police Hunt Continues 


Don’t miss •• a „ 

INTERNAnONAL. f ' 
SECRETARIAL JOBS 




five miles borne. The, aew ot 
the Chinook helicopter wu flown 
out by an Arizona National 

Guard helicopter. 

A dozen helicopters flown by 

toe Army from Fort Canon, 


pesure, from nu, iajui«=*. 

Sam Pete, executive adminis- 
trator of the Navajo nation, call- 
ed it toe Indians’ worst disaster 
since the snowstorm of 1988. 

'•We atm have a long way ta 


SL the wewMtexieo National go to contact aU the people back 
Cola, tne wew iminted areas. So far 


on Monday and walked out for 


r^aTTi and tbe Arizona National ta those isolated areas. So far 
toe In- we haven’t run across anyone 


beta. “My sheep had nf> *«”• 
SSe m no food left for me. 
I had to go." she add- 


She waited ttre rf**!™*** „ Mn ^_ 

throhgh mud f * 5 . “S»d the hehffioten we 

deep, ftaany coming to a paveo 


Guard flew supplies to toe In- 
dians Tuesday. ■ 

Bo far. nearly 50 tons of food, 
more than 4,500 bales of bay md 
several tana of coal baye been 


suffering from malnutrition, but 
many of the people haven’t eaten 
for several days: some say ‘they 
have bad very little to eat for 
the past week." • 

@ Cos Angela Tima 


CORS3ER - SDR - VEVEY.- 
Switzerland. March 9 (API.— A 
search throughout Europe for 
the body of Charlie Chaplin has 
been unsuccessful and Swiss in- 
vestigators said today they are 
puzzled over the theft from toe | 
cemetery here a week ago. 

Tnttini theories that the theft 
of the coffin might baye been 
the work of extortionists seem 
unlikely because no ransom de- 
mand has been received, investi- 
gators said. 


every Monday 
in the 


" • 


INTEKNATltmjd / r V 


V4 b .. 











INTERNATIONAL' HERALD TRIBUNE, FRIDAY,. MARCH 10, 3978 


Page 3 




- **■ 


2,*** 

i- %*, sj . 

4 ‘N. U. N 

s 

a ‘‘«3p. . 

La .;• 

8x^‘ 


4<fcl Bacbto-W ork Order 

President Believes Miners 
Will Obey Court Injunction 
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. WASHINGTON, Man* 0 <AP>. 

-President cuter said today that 
be expects coal miners and oper- 
: atom to obey the law, and he told 
■ Attorney' General Griflln Bell to 
. tpica copimand of federal eoforce- 
. ffinnt of an- anticipated baefc-to- 

wark order. 

- Mrr Carter told a nova confer- 
ence that he believes a federal 
court order under the Taft-Hart- 
tey Act will be observed. ‘1 have 
absolutely no {dans to seek: con- 
.grdsriisnM'actkm to authorize a et- 
znre Of the coal mines," lx said. 

Mr; Carter spoke as government 
lawyersprepared their arguments 
. (Or a Taft-Hart^ tojuncttoni He 
;caM that he also has asked sec- 
retary of Labor Ray Marshall to 
enlist toe labor experts who stud- 
ied tow strike to go into the 
coalfields -and urge the miners to 
: return, to their jobs. ; 

%±w-Ai*Unt Citizens* 

Asked what he would do If the 
misers defied a Taft-Hartley in- 
junction, Mr. Garter said that the 
order would prevent interference 
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Motorist Takes 
A $160 Licking 

NANCY, France, Man* 9 
(Rentes).'— A court here has 
fined motorist Louis Ghachy, 
34, who poked his tongue out 
at police manning a highway 
speed trap, 800 francs ($160) 
for fcBulttog behavior. 

Mr. ChaCby denied the 
ebarge, saying that he was 
ticking his lips because his 
mouth was dry. 
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Ghanaian Named 
To No* 2 Position 
a:-.-- At United Nations 

UNTIED NATIONS, March 9 
5^ (NTT). — Secretary- General Kurt 
. * 1 - 3* Waldheim has chosen a Ghanaian 
, . ... diplomat for toe second-ranking 
u.- UN post* of director-general for 

economic development. 

* — Diplomats Imre said that Mr. 
:■ Waldheim had picked Kenneth 
:z Dadade, 47, Ghana's ambassador 
■ ‘ f: »” to Switzerland and Austria, from 
candidates from Third World 
^ - OS countries for the $99^S0-a-year 

- position, which was created last 
y ear by the General Assembly. 
The director-general is to be nam- 
ed for .a four-year term and some 

• J Dpi- diplomats see the position as a 
iti i (“ft possible stepping stone to suc- 
■j ceed Mt. Waldheim, whose 
!t term expires in 1983. 

Mr. Dadrie, a Cambridge -edu- 
/ hl^Ctl cated' economist, headed a UN 
committee that spent 19 years 
;l • ^ drafti ng a pro gram calling for 
- - f; the restructuring of toe organiza- 

tion’s economic and social ac- 
. - * tivlties. 

. The past was established in re- 

sponse ma i nl y to the demands by 
countries of Asia, Africa the 
■ j: - Caribbean, ihese newer members 
; of the un have been asking for 

- - — more voice in policymaking deci- 

sions, particularly those affecting 
" the Third World. 

: 4 European Stops 
Sought by Braniff 

DALLAS, Man* 9 (UPI).— 

' ' Braniff Airways asked, the Civil 

- - : - • Aaeronautira Board yesterday for 

' • . emergency permission to fly from 
Dallas-Fort Worth Airport to 
four European cities to make up 
.. . for lost revenue on Its stalled 

London route. 

in requesting emergency per- 

- - v mission to fly to the altematie 

destinations — Paris, Frankfurt, 
Amsterdam and Mfcdrid — Braniff 
w- said that it would propose rates 
.ji*. ^ baaed cm the low fares planned 

*. s';. '- : 'l far toe London flight 

- - 0 Meanwhile, In London. British 
_ Caledonian Airways announced 
. today that- It was seeking a Lon- 
. " ‘ don-Los Angdes air fare of £69 

_ . ■ ($134,59) one way. 
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Power Blackout Hite 
San Diego Residents 

SAN DIEGO. March 9 (API.— 
; ; A circuit breaker which over- 
loaded on a surge of 138,000 volts 
; out power to nearly 13 million 
San Diego County residents. Ban 
^ Diego Gas and Electric Co. 
^ spokesmen said: It was the 

avea’s biggest blackout 
The power was off for just 
under 4 1/2 hours throughout 
the area and for several hours 
longer in some outlying regions, 

a company spokesman said. 


Two-Man Submarine 
Trapped in North Sea 

LERWICK^ Shetland T«hnHt 
Sotland, March 9. LAP).— A two- 
man submarine wngagsd hi North 
oQ operations became 
snagged to a wire and trapped 
a depth of nearly 300 feet 
today, operators said. 

The P and O Steam avigatlon 
Co M which is operating' the vessel 
for the U-S, Conoco oil concern, 
said that it was trapped shortly 
after noon. “The two men 
aboard have enough oxygen and 
food to last tight days." a com- 
pany spokesman said. 


Turkish Student Killed 

ANKARA.. Man* 9 (AP).— A 
student was killed and two. were 
wounded at a local feta* school 
./here today wfcea a group of gun- 
men fired on youngsters (Sand- 
ing around the school yard, po- 
llr* The gunmen escaped. 


wit* resumed mbi)w g «j believe 
the coal miners to be l&w-atod- 
tog and patriotic citizens,” he 
said, "and x believe that a sub- 
stantial portion of them, an ade- 
quate portion of them, win obey 
the law." . 

He also said that even with 
toe strike, coal production is 
about 60 per cent of Its 
level, so If a moderate number 
at min ers go back to work an 
energy crisis can be avoided.' 

Justice Department lawyers, 
acting under the Taft-Hartley 
Act, asked the UJ3. District Court 
in Washington to orer members 
of the striking united ~M3ne 
Workers union bade to work im- 
mediately. 

The government also asked. for 
a court order direr-Mng coal com- 
panies to reopen the mb ies . 
since the strike began on Dec. 6. 

The request . was to 

■Judge Aubrey Robinson, one of 
the 12 federal judges who preside 
to the district.' The Judge was 
expected to set a hpartwy to 
decide whether to grant the gov- 
ernment's request for an injunc- 
tion. 

The government petition ««kg 
that, toe order be directed at 
1,450 union entitles, coal com- 
panies and individuals who were 
n am e d in the oomt papers. 

Officials said that Mr. Bell 
pla nn e d to be in court when gov- 
ernment attorneys argued their 



AuodBled' Press. 

FLYING ODT— An airliner taking off from Phoenix, Art*-, airport despite huge 
hunks of concrete on the main runway. Repairs to runway and taxiway, caused 
by last week’s floods, are expected to cost $4 million before the airfield is clear. 

Gives No Evidence 

Author Insists Human Cloning Was Done 


Yugoslav Ends U.S. Visit 

Carter, Tito Condemn Africa Racism 


Mr. Bell said. T believe that 
the miners will obey the law and 
this Includes court orders. I 
also have every rmiffripn^ that 
law enforcement officers, to the 
states concerned wfll provide 
adequate and effective protection 
for those wHr>«»r q returning to 
work. We are a nation committed 
to law." 

Under the Taft-Hartley Act, 
Mk. Robinson «am order fhe 
miners back to work for 80 days 
and direct both, sides to resume 
good-faith barg aining Failure 
to comply could result to finoc 
or prison for contempt of court. 

Defiance Expected 

Leaders of the 160,000 striking 
miners and government nfftHain 
expect widespread ripfl«w«»e of a 
back-to-work order. 

President outer directed MT. 
Bell to seek the order after he 
received a report an the strike 
from a board of Inquiry he 
had created under the Taft- 
Hartley Act 

The board's report, delivered to 
the White Bouse earlier today, 
said that toe strike had “reached 
alarming proportions." The three- 
member board said, “Already 
t h o usand s Of wo rk ers to other 
industries have been laid off re- 
placed on reduced work schedules 
and this can only accelerate.” 

‘In National Interest 1 

“It is imperative to the national 
interest, that the parties find a 
basis far resol u tion [of toe strfce] 
as expeditiously as possible,” it 


U.S. Turned Down 
Arms Requests 
Of 67 Countries 

WASHINGTON, Man* 9 CAP). 
— The Carter administration 
-turned down more than $1 Wi- 
lton worth of asms-punfrase re- 
quests butt year / f rew t 6? countries, 
it was disclosed yesterday. 

Rep. dement ZablockL D., Wls., 
chairman, of the House Inbenuv- 
tional Relations Committee, made 
the dtseksuna at a eubcommittee 
hearing .on US. arms sales. But 
he refused, to name the countries 
involved, saying that d*e infor- 
mation is classified. 

The government does not nor- 
mally announce its rejections of 
foreign arms requests because 
such announcements could be 
embarzasatog to the prospective 
buyer. 

But some rejections have be- 
ocme known, such as the admin- 
istration’s refusal to sell Pakistan 
mare than 100 A-7 Jets or to lrt 
Israel buy cluster bombs. 

Rep. Zahlocki mid that the 
United States has an “ongoing 
mflttary supply relationship" with 
48 of the 67 imnamedi cou nt r i es. 


By. Harold M_ §chmeck Jr. 

NEW YORK, MArc* 9 fNYT). 
— The author who said that he 
helped arrange. the first cloning 
of a human being Insisted yester- 
day; in. hi* ™rafc wfan dw t com- 
ments cm the matter, that the 
reproduction was really accom- 
plished. eat he still. offered no 
corroborative evidence to support 
the assertion. 

In a statement issued by his 
publisher, J.Bl Lipplncctt Co, 
David Rorrfk also said that be 
had seen toe asexuAQy produced 
boy, now said to be 14 months old, 
whom he described as “alive, 
healthy and loved." • • 

Scientists, however, continued to 
express strong doubt that a hu- 
man cloning had been achieved 
or that It was even possible un- 
der current biological research 
techniques. 

doping of Frogs 
Cloning, an asexual reproduc- 
tion achieved by transplanting 
the nucleon of o donor’s cell into 
a fertile egg cell, has been achiev- 
ed under special conditions in 
frogs, .but specialists said that 
they know of no re ports of suc- 
cess to irMUTimaiH, although they 
said that attempts have beat 
made to laboratory animwia 
In cloning, toe nucleus of the 
egg cell Is either removed or in- 
activated so that the cl on ed prog- 
eny develops as a genetically iden- 
tical copy of the individual that 
supplied the donor ceEL 
Mr. Rorvik contested, such 
statements of repeated failure. 
“My painstaking search of the lit- 
erature reveals only one paper in 
the English language that reports 
upon an effort to clone a mam- 
mal.” he said. 

Unsuccessful Results 
Dr. Bernard Talbot of the No- 
tional Institutes of Health said, 
however, that he hod spoken to 
several scientists who had made 
such attempts or knew of others 
who had done so, but he said that 
they had not -published because 
the results were unsuccessful. . 

The first successful cloning to 
frogs was done about 2n years 
ago. The procedure involved re- 
moving toe nucleus from a frog 
egg and replacing it with toe 
nucleus from a body cell of an- 
other frog that served ns donor. 

It Is difficult to use this kind 
of experiment to mammals, how- 
ever, because mammalian eggs 
ore tor smaller and therefore are 
a much more difficult target tor 
microsurgery- A frog eag is es- 
timated to be 14)00 times as large 
as a rabbit egg. 

Mr. Rorvik has. refused to iflan- 
tuy any of toe participants in 
the experiment- he describes to 
prot e ct their privacy. Apparently 
they will also remain 'izumymous 
to the book, which Lippincott in- 
tends to publish March 31, at 
least two months before its origin- 
al schedule. 

Mr. Rorvik said yesterday that 
he took strong issue with those 
who asserted that ’human cloning 

is still out of scientific reach. He 
said, “A refinement of existing 
cell-fusion techniques was used to 
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toe first cloning of a man — a 
feat achieved by a team with 
millions of dollars at its disposal." 

He cited a report of animal re- 
search by Dr. J.D. Bromholl of 
Oxford in the Dec. 25, 1975, issue 
of Nature, -toe (British scientific 
weekly. 


Scientists Want Information 

NEW . YORK, March 9 CNYT). 
— Three scientists have raid that 
they would demand information 
from the National Institutes of 
Health and other federal agencies 
about any g overnment support of 
research related to cloning and 
genetic engineering. 

“Whether or not the present 

rfftim Is - true, elnming of h umane 

will obviously be possible before 
very long," Dr. Ethan signer, a 
biology professor at Massachu- 


setts Institute of Technology, said 
Tuesday. He and two other 
scientists. Dr. Jonathan Beckwith 
of Harvard and Dr. Liebe Car al- 
ien of New York's Memorial- 
Sloan Kettering Institute for Can- 
cer Research, said that the social 
implications of such an. achieve- 
ment required immediate public 
discussions. 

The three and the Peoples 
Business Commission, a Wash- 
ington-based organization that 
has been critical of experiments 
In geue-splictog and genetic en- 
gineering, said that they were 
prepared to bub to get informa- 
tion from fhw government. 

Dr. Talbot, of the office of the 
director of toe NTH, that an 
ordinary request dttog the Free- 
dom of Information Act wr.uld be 
sufficient, but that none had been 
received. 


WASHINGTON. March 9 
(UFD^-Fresident carter and 
Yugoslav President Tito con- 
demned racism in southern 
Africa today and made veiled 
criticism of Soviet and Cuban in- 
tervention to toe Horn of Africa. 

Marshal Tito, 85, met with Mr. 
Carter far the second time this 
week as he ended a three-day 
visit to the United States. 

Following toe 90-mlnute White 
House meeting, they issued a 
joint communique which: 

• Emphasized the need for a 
peaceful solution to toe Etbiopia- 
Somalla conflict . without farther 
outside interference. It did not 
directly mention that about 
13,000 Cuban and Russian mili- 
tary advisers are helping Ethio- 
pia. 

• Called for self-determination 

and majority rule In Southern 
Africa. They "condemned racism 
in all farms." 

• Expressed “special concern" 
over continued tensions in toe 
Middle East and agreed cm the 
“urgent need to find a com- 
prehensive, Just and lasting 
solution." 

'Territorial integrity* 

On Ethiopia and Somalia, the 
communique said. Mr. Carter and 
Marshal Tito "expressed their 
belief that the international 
community should exert greater 
efforts for securing conditions to 
maintain toe territorial integrity, 
independence and nonallgned 
- position of these two countries." 

The two leaders pledged to In- 
crease TJJ5 .-Yugoslav contacts on 
matters of trade, investment, 
cooperation in solving interna- 
tional economic problems, com- 
batting international terrorism, 
disarmament and avoiding nu- 
clear proliferation. 

They expressed toe need to 
widen detente and underscored 

UN Rights Unit Delays 

GENEVA, March 9 (Reuters). 
— The UN's 32-member wmwan 
Rights Commission in** . n(ght 
put off for a year a decision on 

app ointin g a UN commissioner 

for human, rights. 


toe importance of the Strategic 
Arms Limitation Talks as well as 
the European mutual and balanc- 
ed force-reduction negotiations. 

Both referred to the impor- 


tance of tlfe forthcoming special 
UN sesaidn on disarmament, 
which Marshal Tito reportedly 
will attend when it meets in 
May. 


Texas Computer Shoots a Draw 
In Chess-Mated Western Saga 

LAKE JACKSON, Texas, March 9 ( AP) Cbeckmo, the 
Brazospart College computer that plays a decent game of 
chess, turns out to be less thim a literary whiz. 

Th e college's computer- services director, Gilbert Bohuslav, 
programmed Cbeckmo to play a word game called Madrir. In 
toe game, toe computer took 33 words was to use them 
in a newspaper ad or stories such, as a Western, an army saga 
or a tale about a 'waterbed- 

Here'B Ghedcmo’S Idea of a Western: 

Tex Doe, the marshal of Harry City, rode into town. He . 
sat hungrily to the saddle, ready for trouble. He knew 
bis sexy enemy. Alphonse the Kid, was to town. The Kid 
was to love with Tex's torse. Marion. Suddenly the Kid came 
out of the Upended Nugget Saloon. 

“Draw, Tex," he yelled madly. 

Tfex reached for his girl, but before he could get it out 
of bis car the Kid fired, hitting Tex to the elephapt and the 
tundra. 

As Tex fell he pulled, out his own chessboard and shot 
the kid 35 times to the king. The kid dropped to a pool of 
whisky. 

“Aha!” Tex said. “I hated to do it but he was on the 
wrong tide of the queen.” 


Moscow to Allow 
Airbus Service 

PARIS. March 9 i Reuters i.— 
The Soviet Union Hu* given. Air 
France permission to ' operate a 
regular Airbus service to Mos- 
cow, the French Transport Min- 
istry said yesterday. 

France has been trying far 
more than a year to obtain land- 
ing rights in Moscow for the 
wide-bodied European-built Air- 
bus. 

Aircraft Industry sources w>(A 
this was because the Ilyushin 86, 
toe Soviet version of toe Airbus, 
was not ready fra: service. Air 
France is expected to start its 
twice-weekly Airbus service to 
Moscow next month. 


St. Patrick's Parade 
Postponed in Boston 

BOSTON, March 9 (UPI) .—.'The 
accumulation of snow from' thfa 
winter's severe storms has forced 
the postponement of the annual 
St. Patrick's Day parade through 
South Boston. 

The parade, originally schedul- 
ed for March 19, has been ten- 
tatively rescheduled for April 2. 
A city spokesman said the ratdn 
parade route up Broadway would 
be dear enough far a parade by 
March 19, but not side streets. 

Brazil Crash Kills 19 

SAO PAULO. Brazil, March 9 
(UPI). — A bus collided with a 
heavy truck near here early 
today, killing 19 persons and in- 
juring 5, it was reported. 
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The new constellation. Our network of oir routes Is growing in the worlds youngest new 
"marketplace, the oil-producing countries. Wherever new business is prospering, Air France goes 
straight to‘ the point; with flights and timetables tailored to your business needs. 
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comfortable and quiet airplanes in the world Naturally you can rely on Air France for superior service 
• both in flight and on the ground. And our growing network of fine Meridien Hotels throughout the area 
will moke your stay o total pleosure. 

There ore always new stars in our constellation for we send out routes whenever new markets 
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But People Seem Indifferent 

Vote Struggle Goes On in Guatemala 


By Alan Riding 

GUATEMALA CITY, March 9 
(NYTi. ~ A poser struggle has 
erupted among conservative mil- 
itary and civilian groups here over 
the results of the presidential 
elections last Sunday, although 
most Guatemalans seem surpris- 
ingly indifferent about the out- 
come. 

Offered a choice between three 
military candidates and apparent- 
ly still disillusioned by a blatant 
electoral fraud four years ago, 
almost GO per cent of the register- 
ed voters abstained while 20 per 


cent ruined their ballots to pro- 
test the exclusion of a leftist party 
from the elections. 

But political tensions have risen 
os repeated delays in the an- 
nouncement of Anal results have 
provoked charges of fraud by the 
three candidates. All have vowed 
to ■■defend" their victory. 

Offices Seized 

One, CoL Enrique Peralta Azur- 
dia of the National Liberation 
Movement, temporarily seised the 
offices of the electoral council 
Tuesday with 250 armed support- 
ers to press his claim to victory. 


Trials for 18 Begin in Cyprus, 
Italy, Germany on Terrorism 


LONDON. March 9 lAP).— 
Seventeen suspected terrorists 
went on trial today in Italy and 
Cyprus, and the trial of a lawyer 
charged with conspiring with 
terrorist clients begaa in West 
Germany. 

In Turin, 2,000 policemen and 
sharpshooters guarded the iormer 
police barracks being used to try 
15 members of the Red Brigades, 
an urban guerrilla gang. 

Rena to Curcio, leader of the 
Bed Brigades, and 14 of his aides 
are charged with forming an 
armed organization to subvert 
th social, economic and political 
order of the state. 

Paolo Ferrari, a defendant, 
threatened jurors in the case, 
saying: "We clearly tell the jurors 
we consider them responsible for 
their decisions and we Invite 
them to withdraw." 

Lawyers Refused 

The 15 have refused to accept 
lawyers because they consider 
themselves “prisoners of war” in 
their battle against the state. 

Two Palestinians accused of 
murdering an Egyptian newspaper 
editor last month In Nicosia 
pleaded not guilty today as the 
trial opened. That murder began 
a sequence of events which cul- 
minated in an Egyptian com- 
mando raid on a commandeered 
airplane at Lamaca Airport In 
which 15 of the commandos were 
killed. The two Paetetinians sur- 
rendered. 

Samir Mohammed Qatar, 28, 
and Zayed Hussein Ahmed Alali, 
36, are being tried for the Feb. 
18 slaying of Youssef Sebal, editor 
in chief of Cairo's Al-Ahram. 


The prosecutor said today that 
Ct avoid turning the courtroom 
into a political arena, he did not 
plan to "look into the motives of 
the case." He said that the mo- 
tives should not influence the 
verdict and that the only con- 
clusion to be drawn from the 
evidence was that “the murder 
of Mr. Sebai was committed by 
thi accused acting In concert and 
to the exclusion of any other 
person." 

Croissant Trial 

The trial of West German 
fuwer Klaus Croissant, extradited 
from Ranee to face charges of 
conspiring with terrorist clients, 
began today In Stuttgart but was 
adjourned until Tuesday after the 
defense objected to courtroom 
security. 

Mr. Croissant's eLx attorneys 
objected to requirements that 
they be stripped and searched 
and that they open their brief- 
cases before entering the court- 
room. 

[Judge Helmut Schiebel said 
tLat he will allow his underwear 
to be searched for weapons and 
ordered the prosecution to sub- 
mit to rfmiiar search es, Unit- 
ed Press International reported. 
He extended the searches to the 
court and to the prosecution, he 
said, to avoid any hint of dis- 
crimination.] 

Mr. Croissant is charged with 
airing a criminal organization, 
using his position as a defense 
counsel to smuggle contraband to 
Jailed members of the Baader- 
Me l n hof terrorist group and pro- 
viding a courier service between 
members of the gang end com- 
rades outside prison. 
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Yesterday, the council was pro- 
tected by soldiers and policemen. 

Amid the confusion, Gen. Ro- 
meo Lucas Garcia, nominated by 
a centrist coalition, appeared yes- 
terday to be winning. After a 
second recount, the electoral 
council announced at noon that 
with about three-quarters of the 
vote counted Gen. Lucas had 
173,287 votes, CoL Peralta Azur- 
dia 168,068 and Gen. Ricardo 
Peralta Mendez of the Christian 
' Democratic party 124,053. 

Since no candidate has won 50 
per cent of the votes, the suc- 
cessor to President Kjell Lauge- 
rud Garda will be formally 
chosen by Congress. In past elec- 
tions it has always endorsed the 
candidate with the most votes. 

1974 Fraud 

Unlike the 1974 elections, when 
the government resorted to fraud 
to insure Gen. Laugerud's victory 
over a popular leftist candidate, 
Gen. Strain Rios Montt, there so 
far has been no evidence of large- 
scale ballot-rigging. Bather, the 
current political crisis appears to 
reflect the deep division in the 
conservative military and civilian 
groups that brought Gen. Lau- 
gerud to power. 

The general's running mate, 
Mario Sandoval Alarcon of the 
National Liberation Movement, 
arranged the fraud In 1974 with 
the support of the army. But 
since then, the President has 
moved both the government and 
army toward the political center, 
Isolating and alienating Mr. San- 
doval, who decided to run his 
own rightist candidate in Sun- 
day's election. 

The struggle for office between 
Gen. Lucas and CoL Peralta 
Azurdia therefore stems from the 
confrontation between the Presi- 
dent and Vice-President. Although 
Gen. Lucas enjoys the sympathy 
of the army, CoL Peralta Azurdia 
is benefiting from Mr. Sandoval's 
political experience and his ef- 
fective control of the electoral 
registry. 

As a result, since there were 
no leftist or reformist candidates 
for the presidency, the po- 
litical significance of the elec- 
tions could be the exclusion of 
Mr. Sandoval and his ultracon- 
servative party from power and 
influence for the first Hmi» In 
more than two decades. 

Tanzania Fears 
Cholera Spread 

DAR ES SALAAM, March 9 
(UPIi.— More than 400 persons 
have died since a cholera out- 
break began in Tanzania last 
winter and health authorities 
now fear a major outbreak here 
in the capital. 

Officials earlier this week 
dosed all primary and secondary 
schools in Dar es Salaam “until 
further notice” and school au- 
thorities yesterday confirmed they 
win remain shut until the threat 
of cholera has totally disap- 
peared. 

Tanzania had been virtually 
cholera free until the current 
outbreak began in November. 



L cflg Winters- Little Rain 

Nature a Major Handicap f° r Siberia Farm 

..J ■ _ a nowerful work horse to a 

By Craig. R. Whitney 
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In Siberia, winter Is long and children are 

Ohitnarles 

Henry Wriston, 88, Educator, 
Adviser to U.S. Government 
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NEW YORK, March 9 (NYTj. 
— Dr. Henry M. Wriston, 88, pres- 
ident of Brown University from 
1937 to 1955 and a principal ad- 
viser In the reorganization of the 
nation's Foreign Service In 1954, 
died yesterday morning at a hos- 
pital after a long Illness. 

Dr. Wriston became president 
emeritus of Brown after his re- 
tirement, and later served as pres- 
ident nnd chairman of the Ameri- 
can Assembly, a nonpartisan 
group affiliated with Columbia 
University and devoted to the 
study of public Issues. The assem- 
bly, composed of scholars, busi- 
nessmen and government officials, 
held frequent conferences under 
Dr. Wrlston’s leadership on sub- 
jects ranging from population 
control to promotion of the arts. 

Dr. Wriston, who called himself 
“a perpetually dissatisfied Repub- 
lican,” headed a committee form- 
ed by former Secretary of State 
John Foster Dulles In 1954 to re- 
organize and increase the effi- 
ciency of the diplomatic corps. 
The group recommended an in- 
crease in pay and allowances, 
removal cf "deadwood” from the 
corps and other measures to en- 
hance the prestige of the nation's 
ambassadors. 

Among the many positions that 
Dr. Wriston held were trustee of 
the World Peace Foundation, a 
fellow of the American Academy 
of Arts and Sciences, president of 
the Council on Foreign Relations 
and a governor of the New York 
Stock Exchange. He was the reci- 
pient of 34 honorary degrees. 

Break in Tradition 

Before Dr- Wriston, all of 
Brown’s presidents except for the 
first had been Brown alumni and 
Baptiste. Dr. Wriston -was a Meth- 
odist and an alumnus of Wesleyan 
University. 

He graduated from Wesleyan In 
1911 and went on to take Master’s 
and PhD degrees at Harvard. He 
was appointed an instructor in 
history at Wesleyan and became 
a full professor in 1919. 

After 11 years at Wesleyan be 
became president of Lawrence 
College in Appleton, W&, in 1925, 
at the age of 35. In 1937, he be- 
came the 11th president of Brown. . 

In the 1930s he was a critic of 
the Roosevelt administration for 
what he called "administrative 
and legislative Injustice" to busl- 


Russians Detain 9 
Release Women 

ness and Industry In favor of n/ • jj 

labor unions, in the same decade JL lOThTtlTbff MfrOtCSt 

onrl fhnmo ffhr TYr* WVicf/w mw 


and thereafter Dr. Wriston was 
a leader of the fight against 
loyalty oaths In Am erican educa- 
tion. 

In 1960, President Dwight Eisen- 
hower named Dr. Wriston chair- 
man of a presidential commission 
on national goals. With other 
members of that panel, including 
Dr James Conant, the former 
president of Harvard; Learned 
Hand, the jurist; George Meany, 

the labor leader; Clark Kerr, pres- 
ident of the University of Cali- 
fornia, and Colgate Darden jr., 

UN Rights Unit Halts 
Cambodia Probe Bid 

geneva, March s tUPD._Tbe 
UN Human Rights Commission 
yesterday shelved a British pro- 
posal for an cm-th e-spot Investi- 
gation for alleged human-rights 
violations In Cambodia. 

The un body instead adopted 
a compromise solution urging the 
Cambodian government to pro- 


vide information on reports of 
serious abuses. Zt was adopted by 
consensus. 


MOSCOW, March 9 (UFI).— 
Authorities have released a group 
of Jewish women and a UJ5. cit- 
izen's Russian wife who had all 
been seized as they tried to dem- 
onstrate for permission to emi- 
grate, friends said today. 

More than a dozen women were 
taken into custody yesterday and 
seven others were placed under 
house arrest to prevent the group 
from conducting a protest It plan- 
ned for noon outside the Lenin 
Library. 

Friends said the women were 
freed at dnsk yesterday. 

A total of 23 women had no- 
tified Western correspondents 
that they would demonstrate to 
mark Women's Day, a natinruti 
holiday. They and 10 other wom- 
en had also vowed to begin a 
hunger strike yesterday. 

The only non-Jew In the group 
was Mrs. Irina McClellan, 39. who 
was married here in May, 1974, 
to Woodford McClellan, a profes- 
sor of Russian history at the 
University of Virginia. She has 
not been permitted to join him 
In the United States. 


mm 

cl 

ievt 

iildi 

rices of 

en. 

I (Another good reason to call home.) 

I r An international call is the next 

■ ^ best thing to being there. 


lng to these latitudes. B' 1S 
sian farmers had to try to 
all their field work done to omy 
four to six months, com pa-rod 
with eight or nine for farmers m 
the West. 
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CHIK, CL&Sja. (NYT).— Winter 
buries the 78,000 acres of OhOc 
state hum under a sea stretch 
whose undulating swells stretch 
endlessly across the gfl wri nT> 
plain. The snow started failing jq 
O ctober; it will not melt onto 
□BSC month 

At this time of year It Is hard 
not to believe that Soviet agri- 
culture would probably “ lurch 
from feast to tearing even with- 
out lite problems of forced col- 
lectivization. 

On a recent day when the tem- 
perature stood at a "quite nor- 
mal” zero-degree Fahrenheit 
reading. Alexander Kuznetsov, 
deputy director of the farm, de- 
scribed this region— two days 
journey from Moscow on the 
Trans-Siberian Railroad— a? a 
■marginal 'agricultural -me*’ 

"We do not have enough rain- 
fall.” he explained, “only' 12 to 
14 inches a year, and most of 
that usually fails in August 
September. In the middle of the 
harvest," 

As in most of the Soviet Union, 
fanners here have only 20 days 
to bring in the crops before the 
soil turns hard as rock under the 
frost. If the rainfall occurs dur- 
ing those 20 days, it spoils the 
harvest; where the rains are 
more' plentiful, the land is less 
arable. 

Drought Year 

Last year was a bad year, Mr. 

Kuznetsov said — "We had a T t • _ 

drought"— and the flat fields ill Immig rants 
produced 19 bushels of spring 

wheat an acre although the ■ Allowed to stay 


in# a powerful 

wooden sled-toe - 

breeds horses-said he went t® 
Novosibirsk. 30 miles away jar U* 
Trans-Siberian, when he tired or 

L rural nr*. ‘ 

about six times 


e west. ■ n a, go about as amea a 

With water so scarce, the ~ - he added, “and the rest 

rmers dte some of their blgsc« J we just stay 

at home and watch teteviswn.” 


and 


tenners dig some 
tractors out of the drifts 
plow windrows in the empty fields 
to try to keep some of the snow 
from blowing away. "There is 
not enough rainfall in the grow- 
ing season for fertilizer to be very 
effective,” Mr. Kuznetsov so id m 
explaining why only about a ton 
of organic fertilizer was used per 
acre. "After planting." be con- 
tinued. “we roll the seal to txy to 
keep some of the water in*” 

The short working season 
means, <mipng other things, that 
during the rest of the year the 
state-form employee has little to 
do. Although every family has 
almost a quarter of an acre of 
land from which to sell privately 
raised produce, the plots are buri- 
ed under the snow. 

Many households have television, 
beamed from Moscow by satellite, 
Mr. K uz netsov said. There are ft) 
antes far private use by farm- 
hands and there is a waiting list 
of 50 far new ones, with deliveries 
coining at a rate of five or six a 
year. 

Alexei Stupnflfc, a band with 25 
years' service here who was hltch- 

U.K, Lists Drop 


a former representative and gov- 
ernor of Virginia, Dr. Wriston 
produced a voluminous report 
called "Goals for Americans." 

The report covered objectives in 
economics, government, education, 
foreign policy and science. 

It called for an ambitious pro- 
gram of economic growth in the 
United States and in underdevel- 
oped TiatinnK , an ATvj to racial 
discrimination in higher educa- 
tion, stepped-up urban renewal 
and a firm stand against Soviet 
expansionism, coupled with In- 
creased cultural contacts and nu- 
clear arms limitation. 

Sir Roy Haxrod 

HOLT. •En gland , March 9 CAP). 
—Sir Roy Hamid, 78, one of- 
Britain’s foremost economists and 
a former economic adviser to the 
International Monetary Fund, has 
died at his home here, it was 
announced today. 

During the war Sir Roy, who 
was knighted in 1959, served first 
an Churchill's staff at the Ad- 
miralty, then as an aide to him 
as Prime Minister until 1942. 

He was adviser to the IMF in 
1952-53. 

His academic affiliation wilh 
Oxford University spanned 46 
years from 1921 to 1967 and 
brought Mm honorary doctorates 
from the universities of Fennsyl- - 
vania, Poitiere in France, Stock- 
holm and Glasgow. Four tunes— 
in 1964. 1967, 1969 and 1970— he 
was visiting professor at the Uni- 
versity of Pennsylvania. 

Gordon E. Cox 

VIENNA March 9 (UFI). — Ca- 
nadian Ambassador Gordon E. 
Cox, delegate to the troop reduc- 
tion talks in Vienna, died yester- 
day after being run over by a 
tram, the Canadian Embassy an- 
nounced today. 

A dm. John Wail 

WASHINGTON, March 9 (WF). 
—Ad m. John Leslie Ball jr, 88, 
an amphibious commander in 
World War n, died Monday In 
Scottsdale, Ariz. 


farm's five-year plan had fore- 
seen 27 bushels an acre, which 
would have brought Chlk up- to 
the productivity in the grain belt 
of North Dakota. 

The grain harvest last year fell 
below 195.5 mMlan metric tans, 
more 38 witlUnw less than 

i 1976. About 12 par cent of the 
crop is gr o w n here In Siberia; 
about a third of the rest was 
spoiled by rains in wmatWinton, 
which begins a few hundred 
miles south of here. Officials are 
trying to make up far the lasses 
tv buying grain from the United 
States— at least 9 wdiiina tons so 
ter. 

Chifc is a model farm— the Rus- 
sians did not bring a group of 
Western correspondents here to 
show them what was wrong with 
agriculture under Communism — 
and a lot of what Is wrong is rim- 
ply the weather. Lang before 
Communism and collective farm- 

Crew Member 
Killed in Attack 
On China Plane 

. HONG KONG, March 9 (UFI). 
—A flight engineer who apparent- 
ly tried to hijack a Boeing -737 jet- 
liner enroute from wnnhidTing, 
Taiwan, to Hang Kang tonight 
was killed by a security guard 
aboard the plane. 

The pilot and co-pCot were in- 
jured when the engineer attacked 
them. In the cockpit of the China 
Airlines plane carrying 92 pas- 
sengers, and 9 crew members. 

*T don't know who landed the 
plane but rm thankful someone 
did,’’ a passenger said. 

"We have no idea where the 
hijacker wanted to go,” a govern- 
ment spokesman said. 

Another spokesman said the 
flight engineer, identified by air- 
line officials as Shih Mfn-beng, 
34, waving a hammer and scissors, 
apparently tiled to seize the 
plane shortly before it landed In 
Wnmg Kang. . 


LONDON, March 0 (UPlJ.— The 
number of immigrants allowed to 
settle in the United Kingdom fell 
sharply last year, according to 
Home Office figures released yes- 
terday. 

The report showed that the 
total of nonwhite settled immi- 


His daughter got hi 

Krasnoyarsk, he said, but hia 
two sons will stay on the farm. 

Keeping the peasants on tin 
land has been a problem since 
czarist times. About 8,000 a year 
flee the isolation of farm vfl- 
texes in western Siberia and 
move into Novosibirsk looking 
for urban comforts and indus- 
trial Jobs. The average wage ter 
farm workers, according to their 
supervisors here, is the equiva- 
lent of S25D a month. Industrial 
workers in Novosibirsk get about 
the same, but their apartments 
are more comfortable and they 
get almost all of the meat 
produced on the state farm. 

The managers in the main ad- 
ministration building In this 
whistle stop work under a sketch 
of Leonid Brezhnev, and In the 
next room Marx and Enge ls, 
whose knowledge of fanning was 
confined to what they read in 
libraries, look down from the 
walls. Outside is a two-seat out- 
house. toe only toilet faculty. 

In the state store across the 
street there is no meat and a 
white-gowned saleswoman ladles 
fresh milk into jars from 50- 
gallan galvanized cans. The as- 
sistant director is indignant when 
asked whether it has been 
pasteurized. “Don't try to push 
us down further than we really 
are," he said as if pure raw milk 
from the farm was a sign of 
backwardness. 


Nicaragua Police 
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grants was down 30 per cent— J^aV SL XOD Al(lC 
from 50,018 to 44.155. Of the 1977 J 1 . 


total, 27,742 were accepted on ar- 
rival and 16.413 already were 
residents who became eligible for 
permanent settlement. 

The number of Pakistanis al- 
lowed to settle rose 15 per cent 
from 1976 because of “a clearance 
... of a backlog of priority ap- 
plications of wives and young 
children of Pakistani heads of 
households already settled in the 
United Kingdom," toe Home Of- 
fice said. 

Officials that much of the 
overall drop In the settling of 
immigrants was attributable to a 
rules amendment under which 
men were no longer allowed to 
settle immediately on marriage 
but generally had their stay ex- 
tended fair UP to 12 mrmt.hu 

Foreign Minister 
Accused in Mali 

BAMAKO, March 9 (Reu- 
ters). — Mall’s foreign minister 
has been arrested and accused 
of involvement In an attempted 
coup by three other senior gov- 
ernment members arrested 10 
days ago, Mali radio said today. 

The an n ouncement of Col. 
Charles Samba Clssoko’s arrest 
was the first time that ma.ii has 
mentioned a coup-attempt as the 
reason for last week's roundup. 

Mali President Moussa Traore 
said last week that the defense, 
interior and security minister. 
Klssm a Doukara, toe transport 
and public works minister, Karim 
Dembele, and security chief Tie- 
core Bakayo had been charged 
with high treason. Diplomatic 
sources have said the three repre- 
sented the pro-Soviet element 
In the government. 


Bundestag Approves 
Spy-Agencies 9 Merger Pravda Attacks • 

China ‘Distortion’ 


BONN, March 9 (Reuters).— 
The Bundestag today approved a 
law that would estafclldb par- 
liamentary control over West 
Germany’s three intelligence ser- 
vices. 

The government would be re- 
sponsible to a parliamentary 
commission in which all three 
political parties are represented- 
The proposed law mak^p clear, 
however, that the government 
would maintain overall responsi- 
bility for the intelligence ser- 


Passion Play 
Traditionalists 
Win Elections 

OBKRAMM3BRGAU. West 
Germany, March 9 CAP).— 
Supporters of a pawfton play 
script denounced abroad as 
anti-Semitic have won local 
elections in thiy Bavarian 
village and are to 

reinstate the traditional ver- 
sion of the famous drama. 

In the balloting thic week, 
former Mayor Ernst Zwink. a 
leading opponent of a revised 
script adopted last month by 
the outgoing council, mm the 
mayoralty, with 719 per cant 
of toe vote. UU1 Streihl, who 
supported the revised text, 
got 26 per cent. 

Opponents of the- revised 
script, which rfimiwfl tip ; ref- 
erences to toe collective guBt 

of Jews for the death of Jesus, 
captured 12 of the 17 council 
seats. 

1 am convinced . that the 
new council will lift the de- 
cision to reform" Mr. Zwink 
said. The choice of a* serfot 
for toe 1980 passion play wa* 
the major issue in the elec- 
tion campaign for toe town’s 
3944 votes. 


MOSCOW, March 9 (Reuters). 
—Pravda today attacked China 
tor increasing its propaganda 
against the Soviet Union and 
said that the Peking leaders were 
relying on anti-Sovietism to help 
resolve toe*r internal problems. 

China is producing more anti- 
Soviet propaganda thaw ever, the 
Communist paper said, in the 
flrafc two months of year a 
Chinese newepaper published 
more than 100 articles -crudely 
distorting 1 the Soviet Union's 
lame and foreign policy,” It said. 

■Ebe atmigthening erf propa- 
ganda against toe Soviet Union 
snows above all that anti-So- 
vietism remains one of toe basic 
means by which Chinese leaders 
Hope to solve their extremely 
complex internal political nrob- 
” Pravda said. 


S. Africa Crash 
Is Laid to Radar 

reston, Va^ March 9 (Ren- 
ters) —Two 330900-ton oil tankers 
eolbded alt the South African 
«»st m December because toe 
amps were not using their radar 
equtement properly, an official 
mquiry into the accident has been 
tow. 

ftunk Wtewall, a lawyer for 
“deria, under whose flag the 
were registered, said that 

both tankers had failed to observe 
Iberian regulations on using 
radar. 

The tankers Venofl and Ven- 
pet, identical ships owned by a 
«JbsidJary at toe Ua. Bethlehem 
Steel Corp„ were damaged in the 
accident on Dec. 16, but neither 
ran*. Two crewmen wer? drown- 

Gh. 


To Somoza Slain 

MANAGUA. March 9 CAP).— 
Gen. Reynaldo Perez Vega, 52. 
chief military aide to President 
Anastaslo Somoza, was murdered 
last night In an abduction at- 
tempt, the police said. 

Police chief CoL Aleslo Gutier- 
rez said that Gen. Vega was 
killed in a kidnapping attempt 
by the Sandinlsta National Lib- 
eration Front. 

The front distributed several 
communiques to radio stations 
saying that it was responsible 
tor Gen. Vega's death. A com- 
munique said that Gen. Vega 
resisted capture and was killed 
as his sentence. 

CoL Gutierrez said that Gen. 
Vega’s body had not been re- 
moved from the house where he . 
was slain for fear that a bomb 
might be attached to the body. 

Gen. Vega was promoted to _ 
general last May and was con- 
sidered a hard-line counsel, very 
close to Gen. Somoza. 

Dutch Replace 
Defense Minister 

THE HAGUE, March 9 (UFI). 
—Premier Dries van Agt Tuesday 
named Willem Schalten as de- • 
lease minister following the resig- 
nation of his predecessor in a row : 
over toe neutron bomb. 

Former Defense Minister Roekrf 
Xrulringa quit toe Cabinet Sat- 
urday in disagreement over the 
government's position that on op- ' 
torn on the neutron weapon 
should be kept open as a bar-, 
gaining ploy in the Strategic ' 
Arms Limitation Talks. 

Mr. Kruieinga. a Christian 
Democrat, said he was apposed., 
to the weapon not only on per- - 
sonal grounds but because hi 
party had rejected Its deploymen 
as part of Its electoral campslgc 
program. Mr, Scfaolten is alma a 
Christian Democrat. 

Heads of Turkey. 
Greece Arrive 
For Swiss Talks 

MONTREUX. Switzerland 
March 9 iUPI).— The Premier 
of Greece and Turkey arrive? 
here today for a two-day meetim 
aimed at resuming negotiation 
cm the Cyprus issue and affce 
disputes between toeir two coun 
teles. 

Constantin caramanlis c 
Greece and Bulent Ecevit o 
Turkey scheduled private talk 
for tomorrow raid Saturday.' 3 
will be toe first time that th 
two men have met. 

On arrival. Mr, Ecevit ad 1 
that there was no w gravia. lor th 
talks and that there would pO 
be any concrete agreements ■ 
this stage. 

T hope that by establishing : 
dialogue at high political lew 
we will re-establish an atsa 
sphere at confidence and frienc 
s*tip. n Mr. Ecevit said. 

In addition to the Cypn 
Jraue, the two leaders will wan 
•as Greek-TuridSh disputes on 
territorial rights In the Aagea 
Seh. and their respective mine 
ities— Greeks in Turkey M 
Turks in Greece 

Kidnapped Frenchman 

Is Alive, Manila Says 

babilan island, toe p» 

Pines, March 9 (Reuters.— Freud 
Culture Ministry official PieW 
Huguet, 59, kidnapped by MOfll® 
TOels for a S150.000 ransom,'* 
alive and well, a local mHiten 
eoaupander said Tuesday. 

The commander confirmed tMU 
the Manila government had offW* 


OPEC Meeting la Set 

BAGHDAD, March 9-<AP-Dj). 

— Th^ Organi^ation of Petroleum ed an aimu^y tolte fcidDapp® 
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reported yesterday. 
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who ' flits about, Odile MaBet, 
Claude Laydu ■ as an influential 
roue, Charles Joubert as a cor- 
rupt police official and Claude 
Nlcot as an honest suitor who 
stumbles Into the fracas. H there 
are no better new farces to be 
found, producers would do better 
to resurrect some old ones. 

Phyllis Rcome will open her 
one-woman show, “Help, Mummy, 
Help,” a vehicle consisting: of bi- 
lingual sketches and songs, at La 
Mama du Marais tl9 Rue Ste- 
Croix de la Bretonnerie) on 
Marc h 15. Curtain timi> is 8 pm. 
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Goldoni Makes Case for Women’s Rights 


By Thomas Quinn Curtiss 

March. 9 OBT).— Claude 
Santefli’a staging of Goldoni's 
x ‘flies Rustoes" (at the Theatre 
da Hfe Iflchodifere) is an exezn- 
plaxy production of & classic. It 
. jpetthg- overemiaiastees the jrlc- 
tareaque 18th-century Venetian 
7 setting' so that the play is drown- 
L ed In ' tableaux pageantry, nor 
9 . dot® tt distort the text with 
y.rmodOTtetug" directorial anarchy 

-.so that 8 becomes indlstinguish- 
able from- a revival cf “Heflza- 

V-V-dfifa! cni, Hke most reformers, 
had to leave home and, like many 
v vf. than, he came to Paris. He 
.i revototiooizod the Italian tbsater 
. .by taking MhHfere os his model 
and by. turning his hack on the 

- j i o p mndwd c cmmadSa dfTTwrte and 
rj the fairy-tale fantasies cf Us 
v iaSMaob contemporary, the exqui- 
site OoeL Every good deed is 
rewarded with its punishment 

_• -and for hie- Innovations Goldoni 
ji fVOB showered with abuse and tbs 
r i playhouse intrigues grew so thick 
‘ Jftnd hot that he moved to France. 

i This strategy proved sagacious, 
i [He soon had the support of the 
hildbg and court and his country- 
? [men, sncbbisb’y impressed, ac- 

- > ceptied his work- and have ferea- 
! sored Urn ever efnee. 

•j\ He was not an exceptionally 
>1 jjsntie man, as he confesses in 
ji Us cheerful, sonny memoirs, but 
he was modest about his writing, 
w He knew bis worth, but after a 
re triumphant premiere he would 
;i jot down in his notebook: “Good 
if, —but not yet MoU&re.” ms ad- 
j mfxos-dubbed Urn “the Italian 
* Meagre/* but be was not. In 
: Ida keen observation of human 
foibles be emulated his French . 


master, but his good-natured ap- 
proach is closer to the gentle 
Galdsmiti''. It was not In him 
to write as bitter a- satire as 
“Tartuffe" and his piety would 
have halted .his -pen in- ridicuUnz 
religiosity. 

Boorish Husbands 

R’s aim was humor 1 and his 
attack on absurdities- is largely 
surface but always tunny, in 
“Les Rus&res” he speaks in favor 
ci women’s rights, but without 
the noisy acrimony of the present 
movement. He caricatures a set 
of bearish, husbands lets the 
Cass make its own statement, 
which it doeg in the of 

common 

His skill is apparent In his 
contrasting cf- various specimens 
of hcusshold tyrants and bares. 
There- Is the ferocious misan- 
thrope who wants to see no nw» 
and who Jongs to be left alone. 
There is the henpecked, hubby, 
m i l de r in temperament, but a 
drag. He hates going out, 
no conversational abilities and 
■politely but significantly conceals 
his yawning when. In. society. An- 
other te the household tyrant, 
infuriated when crossed — which 
is often. They are ell distinct 
individuals. Goldoni drew their 
portraits 200 years ago, but you 
have met their kind again and 
again. 

The scene is carnival Venice 
In the 1750s and the intrigue re- 
volves about a ' prospective mar- 
riage, almost prevented by a gaff. 
The plot is slender, but ft is suf- 
ficient -for a merry romp and the 
excellent acting is In the spirit 
cf the occasion. 

Michel Galabru is the “heavy" 
father. 1 determined to maintain 
law and order and his strong. 


load will over his family. His 
rowdy, fuU-Hccded characteriza- 
tion dominates the e vening. 
Georges Genet is the husband, 
who craves peace and quiet and 
Pierre Moody Js the. bland, deepy 
dunderhead. NeSty Bargeaud, 
Christine MbaazzoB.' and Magall 
Renoir are ladies- bewitched by the 
good manners and. attentions of a 
nobleman visiting Venice for the 
festivities. 

- M the Mtohadiere, “Leg Rus- 
tics” has verve, ftyle and charm, 
Offering an evening of fine en- 
tertainment 


For reasons impossible to 
decipher, “Hotel Particuher" has 
received an elaborate production 
at the Thiftfcre de Paris. Ray- 
mond Rouleau has directed and 
has selected a company of 14, 
all playezs of the that order, for 
Its interpretation. Why? Tb*~ 
feeble excuse far a boulevard sex 
farce, written by Pierre Cheat**, 
would never have passed, muster 
at the Falala-Royal, even, in the 
off season. Its running joke was 
time-worn when Plautus used it 
2,300 years age to Rome and It 
has been employed to more clever 
purpose since. 

An. impoverished widow of so- 
cial standing, beset by creditors, 
accepts an- offer to rent her man- 
sion on certain afternoons. Her 
home becomes a brothel and 
ifflprfng this, enters infr* 
profitable affair. The compdear- 
timm and the mfelriPTitifirotii-ing 
the situation involves may be 
fmagiiwii arrr} they have been 
imagirwii mn rp amusingly by 
countless playwrights. An Amer- 
ican variation of the general 
theme, “Lost Sheep." portrayed 


Carlo Goldoni, 
the “Italian 
Moli&re,” is ! 
having a 
revival in 
Paris — “Les 
Rnstres.” 


- a clergyman with three attractive 
young daughters renting a former 
sporting-house to which the 
former customers continued to 
arrive, mistaking the girls far a 
fresh shipment of prostitutes. 

Among those enlisted to give 
the seedy Cbesnot script a boost 
by l&elr presence are Micheline 
L action! as the mistress of the 
house, Corinne vr»r»»>ia.-nTH 05 the 
madarwn who leads her astray. 
Jacques Caatelot as a polished 
aristocrat, Ginette Gartin as an 
awkward call girl drafted to 
double as a parlormaid, Fran- 
qolse Marie as a neighboring nun 
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ENTERTAINMENT IN NEW YORK- 


TMEW YORK, March 9 ttETh— 
■*■ This is how The New York 
Times critics rate new and 
plays: 

Rlnu 

^Crossed Swords,” based on 
Mbrk Twain’s ”1115 Prince and 
the Pauper," about the mad mix- 
up created when Prince Edward, 
the son of Henry the VULth, 
changes -places with & 10-year-old 
beggar boy look-alike, “contains 
some stunning views of wngiisH 
palace and countryside, a lot of 
swordphty and its fair share of 
grandly fruity lines," according to 
Vincent Canby. Its star-studded 
cast includes Charlton Heston as 
Henry Vm, Rex Harrison as tbe 
Roman Catholic duke of Norfolk, 
George C. Scott as an ex-monk 
turned bandit chief, Otiver Reed 
as the , gridier of fortune Idles 
Hendon and Raqnel Welch us tbe 
woman he loves. Mark Lester. 


now 18 years old (who played 
little Oliver In “Oliver!’* 10 years 
ago) “lories jaily” in his double 
role of a 10-year-old prinee and 
pauper. Canby adds that the 
“elaborate” end “expensive" pro- 
duction . ureter the direction at 
Richard Fleischer, has an “atmo- 
sphere as tepid and unconvincing 
as that of a road-company op- 
eretta.” 

“A Little Night Music,” a mov- 
ie verricn cf a Broadway adapta- 
tion of Ingmar Bergman’s “Smiles 
of Summer Night," manages to 
“pursue disaster in the manner 
of someone who, with mindless 
self -confidence, raws off tiwh 
he's sitting on,” Vincent -Canby 
says. Directed by Harold Prince 
(who also directed the stage ver- 
sion), with a screenplay by Hugh 
Wteeler (who wrote it from his 
cwn Broadway book). It is a 
romantic, ttpn-cf.- the- century 
masquerade about three ■ mis- 
matched couples who stumble ' 


into more or less perfect happi- 
nea on a aimmw night in tbe 
coihfcry. Despite the perfor- 
mances of BUzabetai Tayior, Lau- 
rence Grittand, Diana. Bigg, Les- 
ley- Ann Down, Leo Cariou and 
re)«*fffoi ph <, "‘ Guards “the sum and 
substance of the show . are not 
in the characters but In Sond- 
heim's music and lyrics.” But, 
Canby adds, the fan has been 
cast “with people who don’t sing 
very wen* and then staged in 
such a way that we can’t respond 
to the lyrics.” 

“Fingers,” which mai-tra the 
directorial debut at screenwriter 
James Toback, is about “a man 
who has no friends and who 
doesn’t deserve any,” Janet Maslm 
says. Harvey Keitel plays the lead 
role of Jimmy, a sexually troubled 
character, resented by his mother, 
hated by his father, whose desire 
to create a wall against the rest 
of the world manifests Itself in 
a tendency to carry around a 


portable tape deck everywhere he 
goes, alternately blasting classical 
music . anri jock and r oll This 
restless finger tapper, whose ma- 
chismo “is enough to mafra Tar- 
«»n Mush,” becomes entangled 
with an “elusive, mysterious" girl, 
Tisa Farrow, who “gives a per- 
formance of such low wattage She 
barely seems plugged in." Toback 
hasn't “put his hero In any Mnd 
of dramatic perspective,” Miss 
twhhUti addff And be is “ap- 
parently unwilling to explore him 
In terms more intimate than those 
of an introductory psychology 
course." 


Plays 

“Hello, Dolly!” that old classical 
musical about a flamboyant 
Tnafehmakpr bent on making a 
match far herself, “is not a revival 
but a return,” according to Rich- 
ard Eder. under the direction 
of Lucia Victor, “every rhythm, 
every step of the original has 


been meticulously re-created.” 
Carol Changing, who has played 
the role more than 1,500 times, 
appears again as Dolly Levi. But 
if her performance is by now 
“defoliated.” Lee Roy Reams and 
Robert Lydiard are full of 
. “charm and comic exuberance” 
as Cornelius and Bamaby, the op- 
pressed employees of the Yonkers 
merchant, Horace Vandergelder 
(Eddie Bracken), who have turn- 
ed up at the milliner's shop dur- 
ing their spree in town. They are 
smitten, respectively, with the 
shop's owner, the Widow Molloy 
(Florence Lacey) and her assis- 
tant (Alexandra Horey). Van- 
dergelder, who intends to marry 
Mrs. Molloy, soon appears, fol- 
lowed by Dolly, who intends to 
marry him. Though “Dolly” still 
him "enough (harm for a revival,'’ 
Tftj ff mi dit that the problem with 
“re-creating every nuance” is that 
"more or less as Heraclitus said, 
you cant bathe twice in the same 
flood.” 


WINE 

Paris Artist Scores With Bar-Store 


By Jon Winroth 

IWOISY-LE-ROI, France, March 

’ 9 rlHT). — A Parisian artist, 
Fernand Cohen, and his wife, 
Josette, have put together here 
an unusual and very pleasant 
combination wine store, wine bis- 
tro and restaurant. 

Les Caves de la Tuilerle is the 
sort of establishment you might 
expect to find in a suburban 
shopping center where everything 
would be ultramodern and plastic, 
including tbe food and wine. Not 
here. 

The Cohens bought a marvel- 
ous rid building with an ancient 
undulating, tiled roof that stands 
several hundred meters from, the 
ontronre to the Saint-Nom-La- 
Bret&che golf course. It was for- 
merly an eplcerie-biivette t cafe- 
grocery.* but It bad a nice gar- 
den and six months ago they 
redid the place entirely. 

They exposed the wooden beams 
and stone walls, put In a good 
new kitchen, built a patio with a 
barbecue in the garden for sum- 
mertime outdoor dining and 
brought in a good selection of 
wines to sell by the bottle or case, 
at table or in the bar. The idea 


caught on quickly with local res- 
idents. 

The Cohens are friendly and 
easygoing, and the food and wines 
are good and reasonably priced. 
Although Mr. Cohen has no pro- 
fessional training as a cook, tbe 
produce is always fresh and 
seasonal The dishes are simple 
and well prepared, some tradi- 
tional others more imaginative, 
such as stuffed squid, raw scallop 
salad and fish stew. 

What make s the triple formula 
work, Mr. Cohen said, Is that “so 

One has a cellar in modern sub- 
urban houses. Clients taste & wine 
at the table and then take home 
a case or two on the way out 

“The golf course brings us a lot 
of clients, including many Amer- 
icans. After a day of golfing, they 
stop off for a drink in the bar 
and take home some wine.” The 
same goes for after biking, an- 
other popular way of getting ex- 
ercise in the suburbs. 

The Cohens' wines 1 all of which 
are on view in the bar-store) in- 
clude a good although limited 
selection of Burgundies and Bor- 
deaux. Two good samples are tbe 
Blagny (red Meursault) and Cha- 
teau Loudenne red from the 
M£doc. 


The Cabors sells especially well 
and there are a few unusual and 
very good wines, such as U Nos- 
trale, a Corsican wine, and ft 
white Cheverny Sauvfgnon from 
the Loire. Most of the Beaujolais 
growths are available as are a few 
crus classes tram Bordeaux and 
Chateaux Giscours (Mddoc) and 
Figeac (Saint-Emilion). 

Among the Champagnes is 
grower Jean VesseUe’s outstand- 
ing Bouzy blanc tfe nairs. The 
1931 Fins Bois Cognac and 1940 
Armagnac are both remarkable. 


Les Coves de la Tuiterie. Route 
Naticmale 307, Hameau de la Tid- 
lerte. 73590 Noisy-le-Roi. Reserve 
Jar the restaurant (Telephone: 
46030.85). The bar and store are 
open from 10 a.m. to 3 p.m. and 
1 to 11 p.m.; the restaurant from 

noon to Z p.m. and 7 to 11 p.m. 
Closed Wednesdays. 

To drive there from Paris, take 
the Autoroute de Normandie to 
the second eat Jor Versailles. 
Turn left over the autoroute to- 
ward Versailles. Two hundred 
meters further, turn right onto 
RM. 307. Seven kilometers on this 
road will bring you to the Hameau 
de la TidZerie. 



SHARPS 

AND 

FLATS 


Fats Domino, touring Europe, 
will be in Amsterdam Man*. 10 
at the Jaap-Bdenhal at 8 pm. 
and In The Hague on March 12 
for two shows at the Congres- 
gebouw at 7 and 11 pm 

Charles Aznavour, In. a series 
of one-night stands in the 
Netherlands, is in Rotterdam 
March 10 at the Doelen at 
midnight; in Utrecht the fol- 
lowing right at tbe Congres- 
getoouw at 8 pm; in Amsterdam 
March 13 at the Concertge- 
bouw at 8 pm., and in The 
Hague March 14 at the Congres- 
gebouw, also at 8 pm 

Cab Kaye is in Amsterdam 
March 10 *»vi 11 at tbe Jaoland, 
and in Looedrecht March 12 at 
tbe Captain’s Cabin. 

GENEVA— Nancy Holloway, 
just back in Europe from a tour 
of tbe Far East, is appearing 
nightly at the Club 88 with the 
*trw»riftBji group Ice. 

The Vince Benedetti Qrintet- 
HJgfa Plateau will be in Zurich 
Mamh io at the Kaufleuten and 
in Biel the following night at the 
Tb6&tre de Poche. 

LONDON— Renaissance plays 
(he Hanwn w wnith Odeon March 
11 at 8 pm, followed tbe next 
night by the Strawbs, also at 
8 pm. and The Manhattan 
Transfer will be featured at the 
Palladium from March 13-19, 


with two shows on March 18. 
Guitarist John Williams comes 
into Ronnie Scott’s for a week 
on March 13, replacing the George 
Coleman quartet. 

BRIGHTON— Shirley Basse? 
and the New Seekers will be at 
tbe Centre on March 15 and 16. 

PARIS— Wild Bill Davis and 
the Dany Doris sextet are at the 
Caveau de la Huchette from 
March 11-14. Wallace Daven- 
port is at the Club Zed through 
March 19. The Lou Bennett trio 
will be at the Stadium March 
15, followed by the Sam Rivera 
trio on tbe 16th and the Robin 


ARTS AGENDA 

Ermanno Wolf - Per rari’s 
“I Quattro Rusteghi” will be given 
a new production on March 12 at 
the Vienna Vriksoper, staged by 
Veit ReUn and with sets and cos- 
tumes by Peter Heyduck and Maxi 
Tschunfco. Franz Bauter-lheussl 
will conduct a cast beaded by 
Elisabeth Sobota, Notouko Nezu, 
Jerome Pruett, Ernst Gutstein 
and Robert Grander. Other per- 
formances are scheduled 1 for 
March 19 and April 4. 

• * • 

"Dolce Stil Novo" by Philippe 
Bersant will be given its first 
perfor ma nce and “Pracam I” by 
Giacinto Scelsi trill have its 


Kenyatta quartet on the 17th. 
Carrie Smith and the Michel At- 
tenoux band are at the Bar Patio 
in the Hotel Mgridien. and Rhoda 
Scott opens for a long engage- 
ment at the Club SI Germain 
on March 14. 

Baritone John Littleton has 
recorded the theme from the TV 
production of “Roots” on the 
Philips label. 

This week's top single record 
in the United States is “Emotion” 
by Samantha Sang, and in Brit- 
ain, “Wishing On A Star” by 
Rose Royce. 

— FRANK VAN BRAKLE- 


French premiere March 13 at a 
concert of the ensemble LTtinA- 
raire at the Nouveau Carrfi In 
Paris. Joel Thome 19 the con- 
ductor Ural MlHkn Hirayama, 
Maureen McNalley and Neil 
Proper the vocal soloists in the 
program that also includes George 
Crumbte “Ancient Voices of Chil- 
dren" Levinas's “Votx 

dans un Vaisseau d' Attain." 

* • • 

Alan Bennett’s play “Habeas 
Corpus” will be presented by tbe 
Fontenoy Flayers, the Unesco En- 
glish Drama Group, March 15, 16 
and 17 at 7 pm. in the Salle de 
Cinema at Unesco, 7 Place de 
Fontenoy in Paris. 


Italian cars drive better than ot 


[{fplaft 

. 4 \l ; u i s: Cars, like people, have national characteristics 

too. 

V. And Italian cars are generally known for the . 

V . way they drive. The reason for this is simple. As a 
- 7 nation, Italy has won more races and rallies than any 

: : ; 1- ]- * Ana it stands to reason that a country that loves 

Y ^ to race would produce a different kind of car than a 
?r 7- • country that does not. 

- • • So over the years, we atFiat have concentrated 
_ 7 on how well our cars steer, brake; accelerate, and feel 

theroad. 

1 -*■ Y But racing is not the only reasonltalian cars 
. 7 : w ] drive the way they do. 

: ' Italy is 1/3 mountains, more than any other car- 


producing nation in Europe. 

Ana of 291,000 kilometres of roads, only 5,500 
are autostrade. So much of the driving in Italy is over 
difficult roads. 

And these conditions demand a car that, above 
all else, handles exceptionally well. 

So the "drive” is the most important thing in an 
Italian car. But.it isn’t the only thing Italians are 
fanatics about. 

At Fiat, for example, we coat each car body with 
15-18 kg of paint and corrosion-preventing material : 
thereisn’t much that can get through a layer of 
phosphatizing, an anti-rust coat, stone-proof paint, 
primer coat and enamel finish. 

We’ve spent over one billion lire in the past 



three years for noise test equipment. Through a 
sophisticated test in wh ich the car’s basic units are 
inspected under a laser beam, we’ve reduced the 
amount of interior noise by 50%. 

In the area of production quality control, the 
Fiat 131, for example, can undergo up to 8,000 
different inspections. The inspections carried out on 
each 131 take an average of 9 hours and 20 minutes. 

And every Fiat prototype must pass a special 
rust-resistance test, which simulates 100,000 km of 
driving under the worst climatic conditions. 

Still, the most important thing to us is bow the 
car drives. Because, after all, that’s what a car is'for. 

We’ve even rejected the entire design of one of 
our prototypes because it didn’t drive like an Italian 


car. Other countries have tried to copy this certain 
"Italian feel.” 

Car makers from all over Europe have tried to 
hire away Italian designers and engineers. 

And many European cars are half-Italian as it 
is: they’re designed by free-lance Italian designers. 

Be that as it may, only Italy can produce an 
Italian car. 

And since the whole point of a car is to drive it, 
shouldn’t you be driving an Italian car? 



Fiat Settore Automobili, Torino 
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The Unpredictable Left 


The Communists appear to have won a 
foothold (but not a seat) in the Italian gov- 
ernment. The party north of the Alps also Is 
sanguine about Its prospects in the Imminent 
French elections, although predicting the 
outcome of French balloting Is one of the 
more hazardous occupations and the Social- 
ist allies of the Communists are still not on 
the best terms with them. Bat the greatest 
difference between the French and the Ital- 
ians in this political area Is that the Italian 
official left, including the Communists, Is as 
cautious as the West German Social Dem- 
ocrats or the British Labor party. 

It Is not easy to say how this distinction 
occurred. The French left, like that of the 
rest of the Continent, has had ample oppor- 
tunity to note that radicalism may not work 
well in practice; that nationalized Industries 
may be a burden to the taxpayer whHe pri- 
vate industry produces money for the stock- 
holder, jobs for the worker and national 
wealth. The Communist example In Europe 
also has done much to deflate the iluslons 
that sustained the radical left a generation 
ago. 

Moreover, the French have a tradition of 


maintaining parties with exciting names and 
conservative programs — the Radical Social- 
ists, for example. But they have also had, 
since the Fifth Republic was instituted, pre- 
dominantly conservative governments. They 
have certainly worked better than those of 
Italy, but there are economic stresses now 
that appear to find outlets In adventurous 
forms of Socialism and Communism; In 
hopes -for extensive nationalization and 
broad wage increases. 

In any case, the difference between the 
policies and programs of the parties of 
Valfery Glscard dTEstaing and Mitterrand Is 
pronounced; between those of the Commu- 
nists and the Gaulllsts it is even more so. 

In plain fact, however, the French have 
demonstrated fundamental strength. France 
remains a political and economic power in 
its own right— not on some Bouzbon, Napo- 
leonic or even Gwulllst basis, but one In 
which a democracy has surmounted obstacle 
after obstacle, and still presents a rfchfrftffly 
proud Marianne to the world. And that, 
rather than opinion polls or even votes, is 
the real gauge for viewing the coming elec- 
tions with hope far a France eternal. 


Unending Human Rights Review 


Two and a hair years ago, the United 
States, the Soviet Union and 33 other states 
endorsed the celebrated “Helsinki final act." 
It ratified the territorial changes wrought In 
Europe fay Would War H, abjured the use 
of force for settling disputes, and committed 
the signers to a variety of measures to pro- 
tect the human rights of their citizens. They 
also undertook to meet again at Belgrade two 
years later to assess what they had done — 
and not done— to make good on their 

onrrvm 1 frm pn fja 

The long -Belgrade review Is now ended. 
The only formal result of four months of 
Sabot is a brief communique noting that the 
delegates met, talked and agreed to another 
review In Madrid in 1980. To many observers, 
that meager result demonstrates the futil- 
ity of the process begun at Helsinki An 
honest reckoning, they say. would have noted 
modest progress in fulfilling some provisions 
of the Helsinki accord— to make surprise 
attacks less likely and to facilitate trade and 
investment— while recording the failure of 
the Soviet Union and allies to show the 
promised respect for human rights. 

That would, Indeed, have been an honest 
reckoning. But Belgrade should not there- 
fore be written off as useless. It was incon- 
ceivable from the outset that Moscow and 
the Warsaw Pact countries would confess 
their human rights violations or put their 
signatures on a closing statement that even 
hinted of any. The Communist states had 
reluctantly agreed to Include human rights 
In the Helsinki declaration to obtain formal 
Western recognition of their World War EC 
frontiers. But they wanted nothing from the 


West at Belgrade and felt no need to concede 
anything. 

Still the “thorough exchange of views" 
mandated at Helsinki occurred at Belgrade. 
Western delegates were able, over a period 
of weeks, to detail the ways in which the 
Communist governments had failed to live 
up to their commitments, and the Communist 
representatives had to listen. Even more lm- 
porant was the agreement to meet again In 
Madrid. The Helsinki accord required only 
one review. But at the insistence of the 
West, and particularly the smaller neutral 
governments, the Communist governments 
felt impelled to agree to another likely em- 
barrassment In 1980. 

Failure to schedule another meeting- would 
have undercut the unofficial “monitoring 
groups" that have been formed In virtually 
every country to agitate for human rights in 
the name of the Helsinki pledges. A group 
headed by Yuri Orlov In the Soviet Union 
and one called “Charter 77"* In Czecho- 
slovakia are the best known, but there are 
others. Far more tha n two years, the ap- 
proach to Belgrade gave their courageous 
members a focus. Now Madrid 1980 will serve 
a similar purpose — and allow the Western 
governments to keep using the findings of 
those monitors to document charges of 
Communist failure. 

Helsinki save every participating nation 
the right to inquire about human rights 
abuses by any of the others. By reconfirm- 
ing that right, Belgrale marks a modest but 
significant accomplishment. 

—From an editorial in The New York Times. 


Israel’s Debate 


The fight in Israel over peace negotiations 
Is the best thing that’s happened In the 
Middle East since Anwar Sadat went to Jeru- 
salem. It Shows that Israelis, rather than 
stanx pat on a policy that threatens to cost 
them a perhaps Irreplaceable oportnnlty for 
peace, are rethinking the hard questions. 
Note that the argument lies not simply be- . 
tween the ruling Likud and the Labor oppo- 
sition, but inside the government and, in- 
deed. Inside the very faction of the govern- 
ing coalition to which Prime Minister Begin 
belongs. 

The most striking challenge is that of 
Defense Minister Ezer Welzman, conceivably 
a successor to Mr. Begin, who said he would 
resign U his government permitted the ex- 
pansion of settlements in occupied territories 
to go on In defiance of his orders as head of 
military occupation. True, that does not go 
directly to the larger question of whether 
Israel should expect to retain those settle- 
ments in a peace agreement. But Israelis 
are far from unanimous that they should 
keep those In Sinai, or keep them perma- 
nently. And across much of the political 
spectrum, there Is mare or less open oppo- 
sition to the government’s recently clarified 
view that the return of territory contem- 
plated In UN Resolution 242 did not include 
the West Bank 

The various aspects of the settlement issue 
are different hi substance and In political 
implications. It is relatively easy for expan- 
sion work to be halted at least until Mr. Be- 
gin comes to Washington. He's due next 
week, and if he then agreed to halt work for 
a longer period, that would be useful but 
not necessarily conclusive. More important 


is the slowly growing recognition that, to 
keep Anwar Sadat at the peace table, the 
government should offer both a more forth- 
coming formula on the Sinai settlements and 
a position on the West Bank that wlh let 
Mr. Sadat draw King Hussein to the table, 
too. The relevant question lor Israelis is not 
whether they would prefer to hang on to the 
settlements but whether they would prefer to 
do so at the expense of losing everything that 
became possible at Jerusalem last year. 

The Israeli government, finding the de- 
bate painful, win naturally try to fragment 
and divert it, most likely by appeals to the 
deep and diplomacy-paralyzing security 
emotions so many Israelis have felt prac- 
tically since birth. But If, as we suspect, 
Israel needs at least -one racking internal 
crisis to concentrate Its best judgment, then 
it is a debate that friends of Israel must 
urge on. 

The UB. role Is to help force the debate, 
by remaining steadfast In Its own view— 
which we find to be generally a correct and 
courageous one— of what the peace process 
requires. Borne Israelis, and some U£J. Jews, 
are tempted to play op the aspect of Israeli- 
UJS. confrontation Inherent In that process. 
Presumably they think it's a clash that Israel, 
with Its political leverage in this country, can * 
win. We wonder about that, but no matter. 
The real and necessary confrontation Is In 
Israel proper, between those Who sense the 
opportunity opened up by the Sadat initia- 
tive for a measure of lmerfect but growing 
security beyond anything Israel can other- 
wise know, and those who don’t. 

THE WASHINGTON POST. 


In the international Edition 


Seventy-Five Years Ago 

March 10, 1943 

LONDON— The Daily Telegraph in an editorial 
da the demands for an Increased expansion of 
the British Navy, says: "Prance, Russia and 
Germany are hurrying forward their shipbuild- 
ing, and we cannot afford to be left behind 
in a race an which oar national and Imperial 
existence Is staked. But somehow, for same un- 
explained reason, there doesn't seem to be the 
least amount of In our expansion, «wd 
there definitely should be." 


. Fifty Years Ago 

March 19, 1928 

NEW YORK— The fair, moderate weatbs which 
the East has been experiencing this winter 
came to an end abruptly when a heavy snow- 
storm descended on New York ibis morning. 
By noon it had steadied down to a heavy snow- 
fall and forecasters predicted a genuine whiter 
for ‘the next few days. There was also a bit 
of unseaacnal weather on the other side of the 
Atlantic In Paris, which also suffered from 
shivering winds and a light snowfall this morn- 
tog- 



Protecting CIA Secrets in an Open Society. 


By Anthony Lewis 


|>OSTON— As - director of the 
CIA, William El Colby put 
great emphasis on the need to 
protect Intelligence secrets. He 
helped develop a legal strategy 
for secrecy, and he repeatedly 
asked Congress far a law to 
restrain leakers. 

So tt is news when Colby 
Changes his approach. The other 
day, in little-noticed testimony 
before a Senate Intelligence sub- 
committee, he made a careful new 
proposal to balance the Interests 
of security and freedom. His 
thoughts should be he^rful to 

Carter a^mlTitetniMnn nffirifth 

who are struggling right now with 
the (dd problem of how to keep 
some secret s in our open society. 

Colby proposed legislation to 
protect “secret intelligence sources 
and techniques.” His basic idea 
was to define those secrets nar- 
rowly, and apply the statute only 
to people who had specifically 
promised to keep them secret 
Such a carefully aimed law would 
be both, more credible as a threat 
and less worry i ng to civil liber- 
tarians, he argued, than broad 
laws against leaks. 

‘ Improper * Acts 

"We all know,” he testified, 
"that the total secrecy which 
characterized faitdllgence in the 
past Included many unnecessary 
secrete, and that some of these 
covered activity improper at the 
time ... We must give a signal .. . 
that America win not try to keep 
unnecessary secrets but that it 
does have the will and the 
ma c h i n ery to keep the necessary 
ones.” 

• In the past, Colby has urged 
legislation to let the gove rnm ent 
go to court and get Injunctions 
against any prospective leaks of 
classified intelligence information. 
He was also Involved fix develop- 
ing the legal theory that secrecy 
agreements signed by CIA em- 
ployees are legally enforceable 
con tracts— the theory recently in- 
voked by the Justice Department 
to seek damages from Frank 
Snepp for publishing his bock on 
Vietnam without agency clear- 
ance. 

Those ideas Colby now dis- 
avows. He &dd the Senate sob- 
committee that the government 
should not "turn frantically to at- 
tempts to enforce contracts or 
Obtain da m ages." And he indicat- 
ed that the constitutional pre- 
sumption against prior restraints, 
spelled out by the Supreme Court 
In recent years, made injunctions 
a doubtful remedy. 

* Instead, Colby urged a narrow 
criminal statute. It would cover 
only Intelligence s o urces and 
techniques “vulnerable to termi- 
nation or frustration by a foreign 
power if disclosed.” And it would 
apply to intelligence personnel 
who had signed secrecy agree- 
ments. 


An approach like Colby’s could 
have political as wen as legal 
advantages. Far those concerned 
about security. It offers greater 
certainty in protecting real In- 
telligence secrets. For civil liber- 
tarians tt offers an aid to the 
cbffllng effects of prior restraints 
In tills area, enforced by Judges 
with no guidelines on what Is a 
secret. > 

The proposal could also help 
President Carter get out of what 


seems to be some embarrassment 
over the suit against Mr. Snepp. 
Asked about the case last week. 
Carter refereed testily to the 
dangers of Intelligence • people 
“reveaUng our nation's utmost 
secrets." But there Is no claim 
that Bnepp’s book reveals any 
searet- Intelligence sources or 
methods, and the suit would not 
lay down any standards of se- 
crecy; cHfly Congress, in the legis- 
lative process, can really do that. 


And the Shcharansky Case 

By Rowland Evans and Robert Novak 


■WASHINGTON— At the mo- 
W ment the State Department 
and the CIA were mapping plans 
to concede nothing to Moscow In 
the Shcharansky “spy" case, the 
No. 2 man on the National secu- 
rity Council staff leaked author- 
itative word that coold 'gravely 
damage AwairiH Shnhn»«Ay -k 

tragic case of Ineptitude at high 
levels. 

David Aaron, NSC director Zbi- 
gniew BrzeztoskTs top d eputy , 
leaked to Time w,n gt‘itfne that 
Shchanmsky's fwwfcfawo room- 
mate In Moscow, Sanya Iipavsfcy, 
Indeed- worked for the CIA brief- 
ly In 1975. That leak (officially 
denied to us by the NSO Infu- 
riated tig) officials at' both. the 
State - Department and <wa_ 
Aaron had committed a breach 
of Iron-clad espionage policy . 
never to say one ward about an 
undercover agent. 

Without informing Mr. Bad- 
Jdnskl, Aaron took tt upon him- 
self to confirm Soviet claims 
made one year'ago that Upavsky 
had been in the pay at the CIA 
In 1975. While probably bam of 
panic, Aaron’s move seems die- ; 
tated by a desire to spore the 
United States the unpleasant sur- 
prise of an ex-CIA agent testify- 
ing for the prosecution at Shefaa- 
ransfcy*s espionage trial. But un- 
wittingly, Aaron’s leak lends 
superficial plausibility to the 
trumped-up charges . against 


Shcharansky , leader of the once- 
flourishing Soviet dissidents. 

Besides potentially doleful con- 
sequences for Shcharansky , this 
bizarre turn of events further 
weakens oanfidsnoe in the pres- 
ent, conduct af superpower pol- 
itics In Washington. From the 
start, the Carter administration’s 
management of thq Shcharansky 
affair has been humbled. 

Intelligence sources here say 
Upavsky was that fiunlMar figure 
in Soviet history — the double 
agent While working for the 
CIA, :he was also an agent of 
the. KGB. After he blew the 
whistle, on by admitting 

espionage, far the CIA, Upavsky 
■would finger Shcharansky as an- 
other “spy," That would dfel a 
lethal Mow to the dissident move- 
ment. 

Aaron’s astonishing and appar- 
ently unilateral decision to leak 
the truth about Upavsky was 
obviously tied to the wstori Wring 
decision -made by President Car- 
ter lost June. Hie stated then 
that Shcharansky, already under 
arrest, “has never had any sort 
of relationship to our knowledge 
with the CIA." 

That was. the first recorded 
case - of a president pobHcly 
exoner ating a foreign national 
ITOm his own government’s charge 
of spying for -the United States. 
It gravely unsettled the CIA By 
Claiming Shcharsnsky's lzxoo- 


Letters 


Israeli Settlements 


Ford’s Bid 

President Ford, on Feb. u, 
1976, proposed legislation to 
protect intelligence sources and 
methods. It never got anywhere 
In Congress. Colby's proposal has 
the same object but may be more 
attractive because It differs 
sign ifi cantly In method. 

1 The Ford bill would have al- 
'*-■ lowed either criminal prose- 
cution or jn jwinttofa against dis- 
closures. Colby's approach ex- 
cludes the latter. 

O The type of secrete to be 
protected would be strictly 
defined, and courts would hold 
in camera hearings to decide 
whether the material In a 
particular mit defini- 
tion. These would be adversary 
proceedings, with eounsel for the 
rirfmito.nl parttejpafchig 

__ o Journalists, oar other third 
**• parties who had the informa- 
tion could not be prosecuted and 
would be protected from having 
to disclose, under subpoena, where 
they gut- it. . 

A The statute would be the ex- 
■“ elusive way to proceed 
against disclosure af intelligence 
sources and techniques. It would 
also end any obli gation to sub- 
mit manuscripts for clearance; 
but If an ex-employee submitted 
one voluntarily and it was clear- 
ed, he could not be prosecuted. 

Colby, who now practices law in 
Washington, was asked why he 
had turned against the contract . 
theory. He add: "It really isn’t 
very dignified— using contract 
law to protect secrets." He made 
dear that he also thcughfe.lt was 
Ineffectual, because publishe rs got 
around it 


I find your editorial about the 
Israeli settlements fax occupied 
territory QHT, March 1) diffi- 
cult to follow 1 . You are clear 
about the tact that the existence 
of the settlements constitutes 
-an obstacle to peace” (Lord 
Caradon, more robustly, has called 
them "signposts to distraction”) 
and you rightly .imply that their 
presence compromises the role of 
the united States as an "honest 
broker” between the Arabs and 
the Israelis. . But you seem, un- 
clear about the basic question of 
whether there layer . is riot any 
legal Justification, foe the settle- 
ments. 

I did not think that anyone, 
apart tram Mr. Begin and scene 
(but not all) of his colleagues 
In the - Israeli Cabinet, was in 
any doubt about this. The settle' 
meats, as part of Israel’s poHcy 
Of eoinmfaflJJnn tn tiie occupied 
territories,' have been specifically 
condemned in a whole series of 
resolutions of the United Nations, 
to which the governments of the 
United States and its Western 
allies have subscribed. President 
Carter and other members of his 
Administration, have- repeatedly . 
and emphatically condemned 
them as Illegal; so have the heads 
of government of the members of 
the European Community (to 
say nothing of the Soviet Union 
and Its aides}, tn. the circum- 
stances, It seems irresponsible 
for you to give any' counte- 
nance to Mr. Begta’s attempt to 
justify their existence, «>« p*WniTy 
,at a moment when tt is the pres- 
ence of the settlements and 
Israel's refusal to abandon them 
which most ■ obviously are pre- 
venting any progfes towards the 
achievement of peace in the 
Middle East. . 

May I remind you of the turns 
of the “consensus statement 1 ’ of . 
Nov. ll. 1976, m which, the mem-' 
here of the UN Security Council 
unanimously reaffirmed that “. . . 
the measures taken by Israel in 
the occupied territories that.. 

alter their ri^yy ajWi; compo- 
sition air geographical psisaps, 
and particularly the ' establish-/ 
inriot of settlements ... have . 


no legal validity and cannot 
prejudice the / outcome of the 
search for the establishment of 
peace ...” 

MICHAEL ADAMS. 

■ London. . 


African Drees 

Be the story , on bla ck Bh odes- 
lam* national dress CEHT, Tteb. 
22): Congratulations to aQ Afri- 
can efforts to restore Indigenous 
habits of dress. Not, however, 
for the sake' of nationalism, but 
Just . because Afrfa^m , dress is far 
superior to Western wear. Afri- 
can- clothes are beautiful, charm- 
ing. adaptable to nearly all cU- 
xnatic conditions, and they con- 1 
vey to the. weans- a sense of 
freedom and well-being never ex- 
perienced by persons armored 
with tight trousers, mriitton and 
unc o mf ortable jackets. Africans 
should be proud of their tradi- 
tional dress and never bend to 
toe inh uman appearance of our 
(especially men's) uniform cloth- 

tog- - 

DINA r SCB3SDONE. 
Braining, W. Germany. 

British. Elections 

Re R.W. Apple Jr.’s dispatch 
from London CtHT, March 4-6) : 
It Is incorrect of him to say 
that Prime Minister Callaghan’s 
"mandate runs out hi toe yp ^ ng 
of next year". In feet, he am 
go on unffl October. 1979. exactly 
5 years from toe time when his 
predecessor, Sir Harold Wilson, 
won the last' general election for 
the British Labor, party. Whether 
Callaghan arfU serve out' his 
party's full 5-year term— as Lord 
Home did tOl October, 1964, after 
succeeding Macmfihua a year 
earlier-* up to Callaghan Um- 
srif, unless Mrs. Thatcher can 
tone an, adverse vote an an 
Issue of confidence in toe Bouse 
or Common s. In' that event, the 
Queen would ask her to form a 
caretaker government. Parliament 
would be dissolved, and a 
general e le cti on would promptly 
follow. 

'• T ROBERT A DUXiAY, 

London. 


W 
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The dilemma is always how to 
safeguard genuine secrets— the 
names of agents, for example- 
while hot preventing the disclo- 
sure of abuses that we know have 
occurred In Intelligence agencies. 
Of course Colby’s proposal would 
not accomplish toe total reform 
of our espionage laws that ex- 
perts tMafc Is needed. But tt 
would deal precisely and per- 
suasively with what most think 
Is the Immediate problem. 


cence, Mr. Carter inadvertantly 
may have weakened him. To 
ftnrf htm not guilty, toe Russians 
would have to uphold the Fresl- 
denffi word against their own 
charge. 

Unanswered 

But may partially the 

exhaustive buildup of the Soviet 
case and the brutal use of Li- 
pavsky to entrap Shcharansky. 
Unanswered Is this question: Why 
did Aaron Ml the truth about 
the Upavaky-GIA connection at 
thte particular time . and 
the accepted rules of the intel- 
ligence game?'. ' 

The answer, as supplied by 
others (Aaron did not return our 
telephone calls), finds its source 
tn developments hi Moscow the 
first week at March. As the 
Shcharansky trial neared. TLS. 
reporters learned that proof of 
the CXA-Lipavsky link would be 
part of the trial. 

High officials at both state and 
tire CIA, informed of that feet, 
made a c o nventional decision: H 
and when Upavsky*s CIA link 
emerges at the trial, the United 
States would simply he— deny the 
evidence. However, if hard evi- 
dence were presented, the Uhtted 
States could always acknowledge 
toe truth if needed. 

Bat at the NSC, Aaron panick- 
ed. Those ftunfllar with the case 
say he feared sudden headlines 
in the midst of toe trial, naming 
Shcharansky's friend Upavsky 
not just- as a “walk-ln” CIA 
volunteer hut perhaps as a target 
deliberately recruited by the CIA. 
If the Russians came dose to 
proving that, they could under- 
mine the President's public state- 
ment that Upavzkys friend, 
Shcharansky, had no -connection 
with the CIA (no. matter how 
true). 

, Protection 

Under this reasoning, Aaron’s 
decision to leak Upavsfcy’s CIA 
connection — as a. "walk-ln.” re- 
cruit who was obviously a RGB 
plant — had one purpose: to pro- 
tect Mr. Carter from embarrass- 
ment But Mr, Carter never 
would have needed protection had 
. he not publicly vouched for 

ghflhoHmdiy 

Aaron’S leak mmrftffl of that 
very amateurism which persuaded 
the Pres iden t to go public on 
Shcharansky last summer, based 
on a naive assumption that truth 
has power in'the Kremlin. 

Far . those still blind to Soviet 
reality, Moscow's real interest In 
t he tr uth has been demonstrated 
. ag a in in too RhnjmT anAy 
The single moe effective pro- 
S hch ar an flry witness, a young 
dissident named Dina Beilin, has 
suddenly been ordered to emi- 
grateAtter she years af waiting 
far permission. She will not be 
present at the trial. Against this 


Tito Takes 
One of His 
Last Bows 

By Joseph Kraft 

rASHINGTOM.-TM> Um 

■ Marshal «to ^ oat corn 
to Washington—* 5 1* once dM-^, 

“ W«M teadnr 

SS to the lMBibte S«T» 

On the contaary. he has been cn 
the defensive. • 

in what is probaWy^totart !»w.- 

the 85-year-old statesman baa. 
been making a world tourto as- 
sure the security of 1 Y . u g06la ^ 
after Ms death. What wcariq 
him— and what ought to TOJB 
Americans more— is the. f reg aity 

of ddtente 

Union and the united States. 

Tito’s changed role 
part an evolution In wha t was 
SSed-hecai res it stood 
the UA and Communist blocs— 
toe Third World. 1*00811 poor 

and underdeveloped, t hose in- 
between countries of tire swthisn. 
continents found tongue tauneffl- 
ately after toe war in a crop cj 
renowned leaders identified with 
liberation and unifica tion. Nehru 
of India, Nasser of Efeypt, and 
Sukarno of Indonesia were anmng 
them. So was Tito, who helped - , 
free Yugoslavia from Hitler ana 
then successfully stood up to. 

Stnlln 

But what used to be a bipolar 
world fragmented when tire Chi-- 
n tflp split with the Russians. 

From that point forward It was 
Impossible to define a policy rim- •_ 
ply by being nonahgned between' 
Washington and Moscow. 

Diminished Role 

With his international role <fi- 
wifarishpA. he turned his attention 
to the future of his own country. 

Tw. what amounted to a coup from 
the top, he swept aside the re- 
gional "***—?« wire bad established 
themselves in Yugoslavia's six dif- 
ferent republics. He rebuilt the 
party and the army in ways that 
would emphasize national unity. 

Then early this year he set out 
on a world tour. Before coming 
to toe United States, he visited 
the Soviet Union. China and 
France. Next -he will go to Brit- 
ain. Everywhere he has been ask- 
ing— and getting— the pledge that 
president Carter gave In support 
of Yugoslavia's “independence and 
integrity.” 

But why does the did man care 
so much about getting assurances 
tor the future? Because the 
atmosphere Is not all that' safe 
for Yugoslavia, and not only be- 
cause the rivalries among the 
basic ethnic groups in the country 
persist. 

The great peril is the weakening 
of cfetmte between the United 
States and the Soviet Union. 

More perhaps than any leader in 
the world, Tito'tesendSve to toe' 
underlying forces which now work 
to posh the superpowers apart. 

’ He -has seen dose up the aging 
of Preridaot Leonid Brezhnev, and 
the . stiffening- of policy as the 
Soviet succession crisis begins to 
take shape. 

At ttoe saute time be has been 
made keenly aware— if only by' 
the demonstrations against Yugo- 
slavia— of mowing popular and, 
o fll d a i ffieHke In this country far; 
w a rn, dealings with Communist 
states. Thus by far the most 
interesting feature of Tito's recent: 
interv iew with James Restart 
QHT, March 0) was his complaint: 
about hostile demonstrations by> 
dissident Yugoslavs In this coun- 
try. "Whenever I visited America: 
as head of state," he said, “there: 
gathered! at the ptece where -J:- 
s taped a whole bunch-of uataslA 
and Chetnfts wire escaped foam ■ 
our oountryas Fascists tod collab- 
oraters of toe Fascist occupiers." 

Sensitive 

Not only da he sensitive to the . 
forces working against relaxation 
of tensions in the Big Two, but 
he is also witness to the outcome. 

He has reen in his own backyard 
the recriminations between Aider-' 
leans and Russians in the recent 
Belgrade meeting on human 
rights. He knows about Soviet ^ 
penetration to the Horn -of Africa, 
and the fumbling UB. efforts to ■ ,, 
head it off. He is fully mindful * 
of the Soviet mflifcary buHdupr ■■ ; 
and of tire Stow pace of the. anzts fre; 
control talks. : V. ' ? 

He sees, in other vrarids, that' ■■'aL. 
toe United States end tire Soviet'. .; 'if 
Union are both entering attuatfrais. Tyi 1 # - * 
to whdtii they have lesa to gain ^ i*. 
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from confrontation. That makes 
for an unstable atmosphere, and; 
to an unstable atmosphere YugtH - 
stavaa becomes probably. ^ t!4he *j> 
world's leading candidate fcr So-^ , ” 

Wet prefigure. • 

Unfortunateiy Tito . taoteyfcie; 

clout to exercise miK-fa h ^i me 
-either Washington ur-S(c**ot*r- ' 

So the best hope te that ho cmv 
educate President Garter- abd^ifi 
less cautious advfeere to t&.0aB- -. 


?V; 
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Beajpolitik ta gg 
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every day. ' ' 
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Japan to Seek U.S. Action on Dollar 


Gives Boost to Inflation 


By William Chapman 

TOKYO, March S (WP).— The 
dollar suffered soother beating 
on 'Japan’s foreign exchange to- 
dayand worded government of-. 
fif iftte began demanding that the 
Carter administration act quickly 
to stem Urn currency’s decline, 
-premier Taken Piikuda called 
tbe' latest dollar Idas against the 
yen “very grave" and told a par- 
liamentary committee be is urg- 
ing she United States to take 
effective a cti on to defend the 
dollar. 

He also Instructed ministers to 


search fear emergency measures 
to prevent the yen from rising 
even higher against the in 

the next few days. 

Those ministers let it be known 
they will press the Carter ad- 
ministration to act swiftly to 
bolster the dollar, and they also 
prepared to damp' down on a 
sudden inflow of foreign money 
that has sent the yen rising to 

record highs this . week. 

After spurts of heavy tr ading, 
the yen dosed today at 233,60 to 
the dollar, another postwar high. 
That means that the dollar has 
now toet about ooe-fiftb of its 


Dollar Hits Low Against Yen, 
French Franc Under Pressure 
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LONDON, March 9 fAF-DJ). 
—The dollar managed to firm 
against most major currencies in 
moderate European foreign ex- 
change d e ali n gs today without 
the need., far any appreciable 
European central bank support 
-and. In the absence of any new 
major developments. 

The Reach franc, however, has 
come under Intense pressure 
■ ahead of the general election, 
which commences this weekend, 
and the Bank at Prance sold an 
estimated $80 million to prop up 
its currency. The dollar climbed. 
L25 per cant against the French 
fund to 4-8650 francs, up 6 cen- 
times. 

In Tokyo, where the dollar 
closed at a record low of 283.60 

Japan Exports 
Show Gain of 
18.9 Per Cent 

TOKYO, March 9 (AP-DJ>-— 
Certified exports, which show 
the export trend over the near 
term, rose by 183 per cent in 
February from a year earlier to 
$7-4 billion, the gove rnmen t said 
today. This followed a yearly 
Increase of 22.4 per cent in 
January. 

Japan’s certified e xp ort s rose 
1.4 per cent from January, the 
Ministry of International Trade 
and industry said. 

On a yen basis, February cer- 
tified exports were down 2 pei 
cent from the year-earlier month 
but up L2 per cent from January. 

Bankruptcies Else 

Meanwhile, corporate bank- 
ruptcies In February totaled 
1512 cases, up 65 per cent from 
1.141 cases in January but down 
11 4 per cent from 15 6* cases in 
February 1977. 

Tokyo Shofco Research lid, a 
. private corporate credit Inq uiry 
agency, said UabOittes left by the 
collapsed companies In the month 
: hit an all time high for a 
: month and were up 182 per cent 
from the prior month and op 
158.fi per cent from the year- 
earlier month. 

The agency attributed the 
sharp Increase of debts in the 
: month mainly to the large scale 
failure of Eirtal Co. and Us af- 
filiates. „ 


yen, the Bank of Japan soaked 
UP $320 million to support Use 
UJ5. fund, it was reliably learn- 
ed. The OS. unit ftnishofl m 
London at 235.00 yen, up 60 
paints on the day. 

Elsewhere, against the deut&che 
mark, the. dollar rose 67 points 
to 2,0310 marks. 

Against the Swiss franc, the 
US. unit surged to its highest 
level In five weeks as awareness 
grew that recently announced 
Swiss capital and other curbs may 
blunt upward pressure on the 
Swiss currency. The US. fund 
appreciated almost 4 per cent to 
1.863 francs, up 7.5 centimes. 

Sterling Slipped to $1.9260 ver- 
sus $15348. 

m Bonn, a government spokes- 
man said President Carter talk- 
ed with West German Chancel- 
lor Helmut Schmidt for 15 min- 
utes on the telephone today with 
the discussion centering on 
economic, currency and dis- 
armament questions. On Sun- 
day, British prime Mirdster 
James Callaghan is scheduled to 
hold private discussions In Riwn 
with Mr. Sghmtifo in an attempt 
to break the stalemate that has 
affected Western economies in 
recent months. • v 


value against the yen in the past 
year. It closed at 235 yesterday. 

When the market opened, the 
Bank of Japan Intervened with 
large dollar purchases, hoping to 
stabilize the exchange rate at 
236, but quickly bowed out when 
it became apparent that the sell- 
ing pressures were too strong. In 
one five-minute period more than 
$100 mUflon traded, an amount 
equal to a half-day of trading in 
normal times. 

The. buyers reportedly includ- 
ed many foreign basis that fear 
the dollar wQl sink even lower, 
and domestic banks getting rid 
of dollars held by Japan’s own 
trading companies. 

“Nobody wants to be left hold- 
ing dollars now, 1 *, said one Amer- 
ican banker in Tokyo. 

pnHke European governments. 
Japan’S has been timid about 
h faming the united States for the 
currency troubles and reluctant 
to demand publicly that the Gar- 
ter administration act to rf«fpnrf 
the dollar. 

A change at" attitude was evi- 
dent when the governor of the 
Bank of Japan, Teidhiro Mori- 
naga. said the problem is not that 
the yen is too high but that the 
dollar is too low. He said he 
would press the Carter adminis- 
tration to act quickly to stabilize 
the doilari 

Other nffirHaltc Jjj off-the- 
record sessions with Japanese re- 
porters. indicated plans are un- 
der way to ask the Dotted States 
to. order the Federal Reserve 
Bank of ' New York to buy mare 
dollars quickly. They also de- 
scribed plans to encourage Wash- 
ington to make a $2-bfflian “cur- 
rency swap” with Japan, to shore 
up the dollar in Tokyo and else- 
where. ‘ 

The government is also prepar- 
ing new measures at home to 
prevent the yen from rising high- 
er. It .is reportedly ready, to 
place new foreign exchange re- 
strictions on short-term foreign 
investments In Japan and to 
tighten reserve, requirements an 
yen departs held in Japan by 
foreign ers. 


U.S. Firms to Boost Outlay 
By 10.9 Per Cent This Year 


WASHINGTON, March 9 (Reu- 
ters). — US. business plans to in- 
crease plant and equipment 
spending by 105 per cent' this 
year following a 12.7-per-cent 
gain last year, the Commerce De- 
partment said today. 

It said In a survey of plant and 
equipment spending that in dol- 
lar terms capital expenditures 
are expected to rise to $150.63 
bfffinn this yew from $135 bffllon 
In 1577 and $120.49 billion In 1976. 

The Commerce • Department 
said these projections do not 
take inflation Into account If 
respondents to the survey expect 
capital goods prices to rise at 
about the same rate as 19TTS 
5.3 per cent, then the real in- 
crease In spending would be 
about 55 per cent. 

In 1977, this meant that real 
plant and eq ui p m ent spending 
rose by about 7 per cent 

Plans call far a 55-per-cent 


U.S. Wholesale Price Rise 
Biggest Since November ’74 


increase in spending during the 
first quarter, to an nrmmri rate 
of $1485 billion, and a 2-per- 
cent Increase in the second quar- 
ter to $1495 baton. 

The Commerce Department said 
that in the fourth quarter of 
1977 capital spending declined by 
15 per cent to $13&l. bffllon after 
a 45-per-cent Increase in the 
preceding three months. 

Second-Bo]/ Outlay 
Spading in the second half of 
this year Is projected at $1435 
billion on an annual basis, 3.8 
per oent above the first-half 
level, and 10 per. cent above the 
level in the . second half of 1977. 

Manufacturing industry proj- 
ects an 11.7-per-cent spending 
increase this year, after 197TS 
actual gain of 14.6 per oent, 
while nonmannfactnrlng indus- 
tries are projecting a 10.4-per- 
eent expenditure rise compared 
with 115 per cent. 

Company Reports 
•UMmm, Pnrffo in MiBcm 5 DH»r» 

ChromaHoy American 


WASHINGTON. March 9 (Reu- 
ters), — US. wholesale prices as 
7 ' measured by the Labor Depart - 
‘■'mentis finished goods index rose 
; a seasonally adjusted LI per 

f Less Oil Demand 
^ Forces Shippers 
To Scrap Tankers 

LONDON, March 9 (Reuters). — 
; Pi fling world demand for oil is 
fercing shippers to scrap tankers 
. at a record rate. ' 

At least nine tankers totalling 
__ more thon 15 million tons have 
1 been sold for scrap in the past 
12 days, shipping brokers said 
' here today. 

Shipping brokers blame the 
slump m the international oil 
market, where demand has been 
\ . falling the Organization of 
. Rtooteum Exporting Countries 
^ raised prices in 1973. . 

The price increase, which bit 
; the shipping industry during a 
. construction boon, prompted m- 
' . dustrialized countries to cut oil 
consrmptkm, . 

The resulting loss in demand 
made many of the new famfrgfa 
superfluous. 


* v;> 


{Japan. Denies Report 
Of Car Export Freeze 

TOKYO, March 9 (Reuters). — 
The Japanese Automobile Manu- 
facturers Association denied to- 
day a report that Japanese car 
makers have agreed to freeze 
their share of the French car 
market this year at last year’s 
level of 25 per cent. 

The »ginri |itlnn aM .Timnwwa» 

and French* makers have not held 
talks on marin-t shares and ship- 
ment controls, 

It is not necessary for Japan 

e franco to wtnriTirfw a market 
agreement as sales of 
lase cars to the market are 
‘utterly. It added. . . 


cent in February after a 0.6 
per cent rise in January, the 
department said today. 

The department's all-commodi- 
ties index jumped l per cent 
far February compared with a 
05-per-cent rise for January. 

The finished goods increase 
was the biggest since the 13- 
per-cent rise in November, 1974, 
the department said. 

Food prices rose 25 per cent 
In February, also the biggest in- 
crease In 39 months, compared 
with 1 4 per cent in January. 

Excluding foods, the finished 
goods index wag up 0.4 per cent 
compared with 05 per cent In 
January. 

The latest increase left the 
finished goods index at 1885 per 
cent of Its 1967 average, or 6L6 
per cent ahead of a year earlier, 
the department said. 

The ftll- fnmmnriftieK imter, the 
traditional wholesale prices mea- 
sure which the Labor Department 
plans to phase out In favor of 
the finished goods index, stood 
at 302 per cent of its 1967' 
average in February. That was 
65 per cent ahead of a year 
e&rtier. 

The department said . the 
February finished goods food in- 
creases appeared to be partly due 
to the impact of adverse weather 
on supplies of some items. 

Prices for intermediate goods 
rose in February by the same 
05 per cent as in January. 
Excluding foods and feeds, prices 
rose a slower 05 per cent com- 
pared with January's 05 per cent, 
the department said. 

In the consumer dur able s 
sector, jewelry prices fell, while 
juices for ears, furniture and 
.-mobile homes rose more slowly. 
Prices of gasoline and heating 
oU fell. 

Prices of Industrial and agri- 
cultural machinery and other 
producer goods rose 0.7 per cent 
in February after January's 05- 
per-cent rise, it was the biggest 
increase since the 15-per-cent 
. rise in October. 
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U.S. Kraftliner 
Hit by Duties 

BRUSSELS, March 9 (AP-DJ). 
— Countervailing duties ranging 
from $255 to $275 a metric ton 
hive been imposed by the Euro- 
pean Economic Community Com- 
mission on TT.S. kraftliner ex- 
ported to the community, the 
Ct remission announced, today. 

Kraftliner is a type of cor- 
rugated paper used In packaging. 
The community action followed 
an investigation initiated by the 
French federation of paper, card- 
board and cellulose Industry with 
the backing of all other EEC 
Paper producers that had alleged 
that US. kraftliner was sold at 
an 18-per-cexit dumping margin 
on the EEC market. 


Fallout in U.S.From Dollar Decline 


Miller Begins Fed Job, 
Cites inflation Concern 


I . . By Youssef M. Ibrahim 

NEW YORK, March 9 <NYT).— The Amuican 
consumer is beginning to pay the price of the 
Calling dollar abroad. Prices of Datsun, Toyota 
and Volkswa g en automobiles, Toshiba and Pana- 
sonic color television sets, Sony stereo equipment, 
‘ west German and Swiss wines and a broad spec- 
trum of other consumer goods imparted luto the 
United States are rising steadily. 

Moreover, economists and import executives Bay 
that the prices of foreign goods sold here will 
'•climb even more over the next six months, re- 
flecting currency fluctuations that have already 
occurred but that have not yet worked their way 
through the system to the public. 

In a direct reaction to the dollar's prolonged 
weakness against other major currencies, especial- 
ly the yen and the deutsche mark, numerous im- 
ports are caught up In a price spiral that Is 
hurting consumers, confuting traders and sending 
inflationary ripples throughout the economy. 

Because of the record US. trade deficit— which 
means that a record volume of dollars has flowed 
Into foreign hands— ^ the dollar began Its steady 
slide last October. In . recent months It has 
plunged to record lows the mark and the 

yen a nd fa llen sharply against such other 
major currencies as the British pound, the 
French franc and the Swiss franc. 

Economists estimate that imparted goods vfll 
increase in price by anywhere from ID per cent 
to 20 per cent by the fall and that the rise will, 
in turn, inflate prices of domestic goods us well 

“When you add up the indirect effect of all 
this an wage increases, I would estimate that by 
the end of the year we will have a net increase of 
1 per cent cm our yearly rate of inflatio n," said 


Robert Ortner, senior vice-president and economist 
at Bank of New York. 

The yearly rate of inflation, which m 1977 hov- 
ered around fi per cent, is now up to around 7 
per cent , economists estimate, and rising import 
costs are partly to blame. “Washington should 
not take much comfort In that," Ur. G rimer said 
Automobile dealers say the effect of t|ie price 
increases has been running through their indus- 
try like electric shocks. "I have not seen anything 
Uke it for years,” said a Manhattan dealer for 
German cars. “We have been getting increases 
.here every six weeks on the average because of 
the dollar squeeze against the mark.” 

He said the price of a BMW model 530 Las 
climbed 9 per cent since last November and reach- 
ed $14,200 in January. *T expect another Increase 
of 6 per cent very soon,’ he added. 

A Toyota dealer said the Celica brand went 
up 4 per cent in November, 35 per cent in De- 
cember and 2 per cent in February to a new 
high of $6,700. “So far it has not hurt us yet,” 
he said “but if this goes on it will.” 

Robert Coleman, an economist with the De- 
partment of Commerce, said that about 19 per 
cent of new cars bought by Americans were im- 
ported. with 66 per cent of these coming from 
Japan and about 20 per emit from West Germany. 
He said that, on the average, their prices had 
gone up from 5 to 7 per cent over the last six 
months. Last year, Americans bought 2.1 million 
foreign cars and paid almost $9 bffllon for them. 

The price Increases are not . actually baiting 
car imparts, but they are expected to limit sales 
growth severely. Both Toyota Motor Co„ Japan’S 
biggest carmaker, and Nissan Motor Co^ the sec- 
ond-largest. said they expected “zero s-Towth” in 
their UJ3. sales this year. 


Royal Dutch/Shell Profit Rises 8.9% 


LONDON, March 9 tAP-DJ).— 
Royal Dutch/Shell group reported 
today that its net Income rose by 
85 per cent last year to £154 Mi- 
lton compared with £1531 billion 
a year earlier. 

Sales proceeds, less taxes and 
duties, totaled £22.72 billion, np 
13.7 per cent from £1959 billion 
in 1976, the Angto-Duteb oil con- 
cern 

Currency translation effects on 
stocks sold aTiri monetary items, 
which continued to distort quar- 
terly comparisons during the year, 
reduced net Income by £37 million 
in 2977 compar ed with £76 million 
a year before. It said. 

“The results for the year,” the 
group stated, “were affected by 
the generally disappointing per- 
formance of most ' f the world’s 
major economies, the current oil 
surplus and continuing excess re- 
fining and tanker capacity.” 

On the London stock Exchange, 
Royal Dutch was up 1/4 at 41 7/8 
and Shell Transport A Trading 
was off 1 at 501 pence. 

Both Shell Oil Co. in the unit- 
ed States and Shell Canada re- 
ported Increased earnings in dol- 
lars for 1977 over 1976, by 4 per 
cent and 14 per cent, respectively. 
For Shell Oil Co. most of the 
growth came from an improved 
oil products perf ormance . For 
Shell Canada the improvonent 
was attributed mainly to higher 
natural gas sales volume and 
prices. 

Excluding, the UJS. and Cana- 
dian operations, Ml products and 
natural gas sales volumes were 
little changed from 1976, Royal 
Dutch/Shell said. 

Thyssen Net Stomps 

DUESSELDORF, March 9 (AP- 
DJ).— Consolidated net profit of 
the Thyssen AG group fell 47. per 
cent in the year ended Sept. 30, 
1977, to 144.7 mflHo p marks from 
2745 million marks the previous 
year. 

U.K. Proposes 
A Debt Writeoff 
For Poor States 

GENEVA, March 9 (AF-DJ).— 
Britain today took the lead in 
the matter of writing off official 
aid debts of the weald’s poorest 
rations, an issue that is being 
discussed this week at an 117-na- 
tion meeting of the United Na- 
tions Conference on Trade and 
Development 

Minister for Overseas Develop- 
ment Judith Hart said her gov- 
ernment was urgently considering 
the conversion into grants of of- 
ficial aid loans of some or all 
of 22 of the poorest countries. 
These debts amount to slightly 
mare than £14 billion, and ser- 
vice payments this year would 
total £55 million. 

The debts do not relate to 
funds provided developing coun- 
tries by nongovernmental sources 
or commercial Institutions, and 
thus exclude items like export 
credits. 

Mrs. Hart said that the pro- 
posed writeoffs would not affect 
normal aid flows to these coun- 
tries and in that sense would 
provide additional relief to the 
poarest 

Tfce procedure and logic being 
applied by Britain may be of 
considerable significance because 
it could indicate the way that 
other Industrial nations may 
take m answering the demands 
of the developing countries that 
the debts of at least the poorest 
nations be written off. 

Canadian Rank Rate 

OTTAWA. March 9 (AF-DJ). — 
The Bank of Canada announced 
an increase .in its bank rate to 
8 per cent from 7 1/2 per cent in 
a new move to bolster the sag- 
ging Canadian 


Sales for the steel and ma- 
chinery maker fell to 2452 himnn 
marks in the year ended Septem- 
ber from 255 hfllton murks the 
previous year. Thyssen will pay 
a dividend of 550 marks a share 
for the year, down from 7 marks 
the previous year. 

The company attributed the 
poor 1977 results to the crisis In 
the steel market. Turnover from 

IO Sets Spending 

LONDON, March 9 (AP4DJ). — 
Imperial Chemical industries Ltd. 
approved capital outlays equiva- 
lent to a record $15 billion in 
1977, much of it designed to in- 
crease the company’s share of 
shsmiwii markets in the Common 
Market and North America. The 
chemical ttirVpt- raid investments 
will lead to the introduction of a 
number of new products. 


main steel production declined to 

7J8 billion murks fr om 7.78 hlffirm 

marks in the 1976 fiscal year, 

Belgian Finn’s Profit Gains 

BRUSSELS, Mar ch 9 (AF-DJ). 
—Net profit of Soctete Oenfrale 
de Belgique rose about 55 per cent 
in 1977 to 149 billion Belgian 
francs from 764 minion francs In 
1976, the major Belgian bolding 
company reported. 

The company reported a divi- 
dend rise to 140 francs a share 
for 1977 from 135 francs for 1976 
with the increase to be voted 
on at the general assembly on 
March 21. 

Soctete Generate Banks as Bel- 
gium’s largest holding unit with 
diversified Interests in steel, non- 
ferrous metals, energy, engineer- 
ing, chemicals, as well as banking, 
the insurance business, shipping 
and transport. 


WASHINGTON. March 9 (API. 
—The new chairman of the 
Federal Reserve Board, William 
Miller, took up today where 

former, chai rman Arthur Bums 
left off, expressing deep concern 
about the nation’s inflation rate. 

“One of the great disappoint- 
ments of the past year has been 
the lack of progress in reducing 
the pac e at inflation,’’ Mr. muw 
tokl the House Banking Com- 
mittee a day after he was sworn 
in as the chief central banker. 

Mr. Adler also expressed con- 
cern over the decline In the 
dollar in the foreign exchange 
market in recent months, noting 
’it not only contributes to up- 
ward pressures on domestic 
prices but also threatens to 
erode burin ess confidence here 
and abroad.” 

MT. Miller, former board 
Chairman of Textron, warned, 
however, that “recent trends 
provide little basis for optimism 
with regard to an abatement of 
inflationary pressures.” 

Mr. Milter told the committee 
it may be necessary to increase 
the maximum interest rates pay- 
able on savings deposits of all 
kinds, including consumer de- 
posits, because interest rates 
have been rising generally 
throughout the US. economy. 

Aside from inflation, Mr. Miller 
expressed optimism about the 
outlook for the nation's economy 
in the year ahead. While the 
coal strike and the severe winter 
arc having temporarily harmful 
effects on the economy, those 
effects Should be Short-lived It 
the strike ends soon, he said. 

“Overall, it is the Federal 
Reserve’S judgment that trends 
in the national economy favor 
continued expansion at a moder- 
ate rate in economic activity and 
a further reduction In the rate 
of unemployment over the course 
of 1978,” he said. 

If Mr. Miller departed from the 
stands taken by predecessor, it 
was his pledge to be more 
flexible in adopting policies at 
the Fed in its responsibility in 
managing the nation’s money 
supply. 

Mr. Miller said the agency will 
“maintain a vigilant and flexible 
approach, putting the long-range 
performance of the economy 
above the pursuit of any fixed 
monetary growth rates.” 

It is widely expected that Mr. 
Miller will seek to cooperate 


more with the Carter administra- 
tion's economic pedicles, at least 
for now, than did Mr. Burns, 

Mr. Miller said the Fed re- 
mains fairly dose to the 4-bo- 
65-per-cent growth rate in the 
baric money supply it set earlier 
as its target for the rest of 1978. 

Hut he said that since the 
money supply actually has ex- 
pended faster than the growth 
targets during the past year, 
averaging about 75 per oent dur- 
ing 1977. the Fed anticipates a 
deceleration of monetary ex- 
pansion from the growth rates 
actually recorded in 1977. 

Stock Prices 
Close Mixed 

NEW YORK; March 9 tIHTK — 
The stock market finished with 
mixed results today amid Investor 
concern over rising infiaUnn and 
developments in the nation's coal 
mines. 

The Dow Jones Industrial 
average was off 0.087 at 750. It 
was up 0.52 at 3 pm. 

Some 645 issues gained, with 
475 lower, white volume totaled 
2152 million shares compared 
with 22.03 million yesterday. 

Analysts cited as positive the 
dollar's better showing in world 
currency markets today and hopes 
the United States would initiate 
new steps to aid' the dollar. Pres- 
ident Carter said at his news con- 
ference that US. and West Ger- 
man officials would meet this 
weekend to discus the question. 

Before trading began, the gov- 
ernment said that US. wholesale 
prices rose 1.1 per cent In Feb- 
ruary after a 0.6 per cent rise in 
January. 

The government also said US. 
business plans to increase capital 
spending by 105 per cent this year 
following a 12.7 per cent gain 
last year. 

Analysts attributed most of the 
hesitation to concern that the 
striking coal miners would defy 
the Taft Hartley injunction order- 
ing them back to the pits. 

But President Carter, at today's 
news conference, said he firmly 
believes the miners will obey the 
order. Mr. Carter reiterated that 
the government has no present 
plans to ask Congress for legisla- 
tion to seize the mines. 



The man with exceptional goals 
needs an exceptional bank. 


What makes Trade Development Bank 
exceptional? To stare with, there is 
our policy of concentrating on things 
we do unusually welL Bor example, 
trade and export financing, foreign ex- 
change and bank notes, money market 
transactions and precious metals. 

Geographically, too, we work 
mainly in areas where we have some- 
thing special to offer. This includes 
the USA (our US. affiliate. Repub- 
lic National Bank of New York, is 
now one of America's 60 largest 

-sDnim 


countries which, frankly, many other 
banks lack the first-hand knowledge 
to tackle properly. 

What’s more, we keep our back- 
office systems running abreast of our 
business. You don’t notice this directly, 
but it shows up in quicker decisions 
and fewer errors. 

Serving our clients well has 
helped us grow uncommonly fast. 
Today, we’re big enough to provide 
most of the sophisticated facilities of 
the international banking giants - 
but lean enough not to keep you 
waiting for decisions. 


As part of the Trade Development 
Bank Holding Group ($ 3.6 billion in 
assets; $ 327.4 million in capital and loan 
funds employed, as of June 30, 1977), 
we're ready to serve you in most of the 
world’s financial centers. 

Key Group offices: Geneva, 

London, Paris, New York (Republic 

National Bank of New York). 

Other offices in Beirut, Bogoti, 
Buenos Aires, Caracas, Chiasso, 
Frankfurt, Luxembourg, Mexico City, 
Montevideo, Nassau, Panama City, 
Rio de Janeiro, Sao Paulo, Tokyo. 


liade Development Bank 

Trade Development Soak (France) S.A, located u 20, Place Vcodfanc, Paris, 
offers clients a toll range of international bulking services. 
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54 

tf 

2 

26 

25U 

26 +ft 

67 

35* 

35% 

35ft— ft 

21% 

19% BkyUG 140 

R.R 

6 

20 

70% 

20 

20% 

4 

22 

22 

22 - ft 

»% 

8ft Bwn5hp 00 

54 

6 

11 

IP* 

18ft 

10%+ ft 


3* 1% ACantry 
1?'6 16 ACre* 1.30 74 


20 2* 2* 2*- Va 

17 77% 17* 17*- * 

95 23* 20% 23*+ % 

10 8* 8* 8* 

6 28% 28% 28*— * 

X12U14* 74% 14%+ % 
254 23 22% 23 


28* 23V ACyan 143 64 
11* 7* Am Dial 1 
m. 23% ADT .96 3.411 
14* 1BVAOUI pi .848 54 
Ui- 22* AElPw 2.12 9.2 9 

41% 31% AmEXP 1.40 4.4 9 964 32* 31* 32 + * 

IiU II* AFamll 40b 4.0 5 127 12% 12% 12*+ * 

8% 2% AmFnSys 10 70 
25 * 22% ACIBd 1.96® 8.6 

W* hfi* ACnCv 1.32 7.7 

26* 17% AGcnlits 40 2.7 5 

32* 25%AGIn pfl40 LD 
10% 8% AHeritLf 46 34 7 . 

Mb 16* AmHolSt 1 5.9 6 47 17% 16% Mft+ * 
32 24* AHome 140 47. 14 B68 27* 27* 27%- * 

3* 22 AmHoSp 46 24. 12 103 23* 23 23% 

B 4* AmlnvST 30. 29 . 10 137 7% 7% 7%+ * 

20% II* AMI 64 30 .9 323 19% 19* 19*+ * 

24* B* AMdcp 5.0b 2.1 T1 53 23% 23% 23%+ * 

5* 3% AmMotrs 39 

47* 38* ANbIR 28.0 74 7 
18* 11% A5hlp 60b. 4.0 7 
37* 25% AS rand 2 59 . 6 
10 6% ASieril 34 44 22 

36% 27ft AmStr* 21.0 70. 7 


8* BU 

101 
11 

134 24% 24 
19 38 30 

9% 9* 


a%+ * 
23% 22% 23% - * 
17* 17* 17*+ * 
24*+ * 
30 + % 
9%— * 


255 4* 4* 4*- * 

BS 40% 39% 409*— * 
36 15% 14% 15 - * 
78 34% 34* 34* 

33 7* 7* 7* 

8 29* 29% 7TO+ % 


65* 56% ATT 464 74 9 2649 60% 60U 60%+ * 


«9% 59% ATT pf 4 62. 
51% 47% ATT pf 3.74 76. 
U 12* AWalWk 8.4 67. 
17* 13%AWS SpfTOS. 86. 
19% 15 Amcron l 51. 
13% 9% Ames D 44 32. 
35 27% AmeiaK U0 5.4 


26 64* 64* 64*+ * 

W 49* 49* 49* 

5 8 12* 12* 12*— * 

zm 14* MU M*+ * 

7 16 19% TO* Wft+ * 

S SW TO* 12% K%+ % 

9 17 29% 29% 29%+ % 


17* 

13% Amfac 

1 

63. 13 

29 

16 

Uft 

16 + ft 

my 

WViAMIC 

a. 

HI. 6 

M3 

18ft 

I8U 

!»*- ft 

30% 

24 AM Pine 

00 

34.12 

729 

25 

24% 

25 

14 

9% Ampco 

00 

40 7 

6 

13% 

13 

13 

12% 

7% Ampex 


11 

117 

12% 

12% 

12ft 

3 

TY, AmrapCp 



44 

2ft 

2% 

2%- ft 


26% 17% Amslar 145 7.610 
59% 45* Amsted 2.60 4.9 7 
32% 25* AftchrH 1.60 6.1 6 
26* 19* AndClay 1 44 7 


7* 5*. 


Mica JO 54 7 *48 


lAngdio 
9* 6* Anurter 44 3.4 7 8 

69 


n n 17% i7%— * 

9 53% 53 53%+ * 

17 26% 25% 26%+ % 

78 20% 3>* 20%+ * 


5* 5% 5*+ * 

n i 7 

7% 7% 7%— % 

86 24* 24% 24%+ % 
14 47% 47% 47% 


9% 7* AnsvlCO 43t 74 6 

28* 15% Apache 40 2413 

St% 34 ApcoOIl . .... 

95* 85 ApPw pa.12 94 iMO 88* 88* 88*+ 1 
TOft lOftApWDfe 14 224 13% 70% 13%+ * 

5% 2 AppIMfl . 98 55 4- “ - 

23* 13* Area tart .76 34 9 230 23 

21% 13% ArchrD 40b 10 7 234 14% >4 

7% 3% Arctic Ent 7 

6% 2% Arista r 9 


4% 4% 

22 * 22 *- * 
14 - % 
5'+— % 

2V% 18% ArhPS .148 8.6 6 172 .19% 19% 19%+ u 


5% 

5* 


5% 

9* 


1M T10* ArIPpI TO7D 94 
T% 8% Ark Bar 40 6.1 5 

36* 29 ArkLGs 2 6.4 8 
4% 2* ArlmRly 
8% 5 Armada 9 

30 22% Armco 140 C.7 7 

33 26% Arm pf 2.10 7.8 

2 S% 14% ArmstOC 1 6 J 10 
34% 20 ArmRu 140 53 3 
22% 10 ArnCorp 1b 5.1 7 
!2% 14% Anrin 1 SJ 4 
35* 26’4 Arwln pf 2 6 J 
23% 13 Asarco .40 2.4 
36% 27 As WCHI 2 7.1 5 

33 20* AsdDG 1J0 64 

16* 12% Attllonc 1 7.1 
CvEI 


260 182* 111% 7TW*— % 

3 9* 9% 9%+ U 
50 31% WA 3W+— % 
15 2Tb 2% 2% 

4 7* 7% 7%— * 
52 27* 25% 27 + * 


26% 27 
15% 15%+ % 


24% 20 


146 8410 14 21 


61% 43* AMRIdl 2.40 4.6 0 753 44% 44% 44%+ * 


12 20% 20% 30*— % 

1 19% 19% 19%+ * 

112 18% M% 10%+ % 

5 29% 29% 29%+ * 
150 16% 16* 16% — * 
64 38 27% 28 + % 

26 22% 22% S3*— * 

2 14 14 14 + * 

20% 20% 


74% 51% AHRc pf2.BO 54 
29* ID* AlJasCp 29 

20* 22% AutoDta .40 1415 
14% 7% Autmln .« 2.7 7 
20% 19% AvcoCp 40 34 3 
49% 41 A«ca pf 340 7.0 
i?‘j 46 Avco pf 440 74 
23 'j 13** very 44 34 9 

20V, 14 Avne! .70 44 5 


284 53* 52% 53*+ * 


43 12 
55 25 
243 vT4% 


Ul* 12 + * 
24% 25 + * 
14%+ % 


M% . . _ 

220 20* 20* 20>4— * 
4 45* 45’A 45*— * 
4 57% 57% 57%— * 
68 13% 13% 13%+ * 
' 14% 14% 14%— * 


76 


52. » tTA Avon 2.40 5 J 14 331 45% 45% 45* 


2% 

60* 

7'.a 

53* 

16* 

26* 

21 * 

29% 

98+ 

59 

25/ 

16 

24* 

37% 

15+ 

27% 


1% BT Mlg 
31% Babdc lJRia 
5 Bache 40 
43* Bakrlnfl 64 
13* BaldwU .so 
24* BatdU of246 
16* BallCp 1 
15 BallyMI -TO 
24%BallGE 2.16 
52 Bait pfB440 
ms BanCal 42 
nr*aandoF 50 
13% BangPnt 40 
29* BnkNT 242 
13 BJtofVa -96 
20%BankAm .94 


B 

33 

24 11 197 
38. 45 

1410 285 

5.6 5 8 

8.1 22 

44 6 19 
415 585 
84 9 59 

8.7 2210 

4.1 3 6 

3 610 465 
25. 5 IS 
74 A 4 
64 5 7 

44 B 413 


2% 2% 
58% 57% 
5* 5* 

43% 43* 
14% 14* 
25* 25* 
20% 20* 
21 20 
25* 25% 
52* 52 
17% 17% 
14% 13* 
20% 19% 
31% 31 
14% 16% 
21% 71* 


2%— % 
58 
5* 

43% 

I4%— % 
25'H- * 
20%+ % 
20%+ * 
25% 

52 -1* 
17%— * 
14 + * 
19%— * 
31%+ % 
14*— * 
21% 


Crrgc 

- 12 Month - 5tocx Sis j am. Prev 

High, low DivlnS fid. Pi E lOBs. rtign low O ud Case 


40 -a 
29'e 
59't 
15 « 
38* 
15‘a 

act; 

18% 

24* 

5a 

44% 

54 

37 

24% 

10 

32'.& 

26% 

35% 

40+ 

31'I 

9 

34% 

24* 

8* 

23 

6 

53’.* 

23-5 

45+ 

25* 

54 

55* 

H3 

30 

3% 

7 

38* 

39% 

35+ 

17 % 

20% 

25% 

30% 


85 35* 35 35%+ * 

6 38 27% 27% 

2 49* 49* 49* 

20 12 * 12 % 12 *+ % 

20 26% 26% 26% 

12 % 12 % 12 %+ * 
16% 17 + * 


17 


33% BanfcTr 3 84 7 
27% BhTr pf2J0 9.0 
48% BkTr pK22 8.6 
4* Bonnar .10 4 12 
25% Barber 1.60 64 9 
lOUeardCR 28 JL212 
16* Barns Gp .90 SJ 6 
10% BarryW -56 3 J 9 33 17% 17* 17%+ % 
14% Baskin 1-20 S.7 6x234 21% 21* 21*- % 
35 Basic pQJO SJ y400 47* <7* 47*- % 
29* BateftM 40 2.1 19 37 38% 38 38%+ % 

29* Bautdl 1-40 3.D 11 207 47% 46% 47%+ % 
28* BaxITrv 40 1 J IS 280 34% 34* 34%+ +% 

21 BaySIG 146 9.0 7 3 21% 21* 21% 

4% BaykOg 48 5.6 9 27 8% 8* 8* 

34* Bearing 40 24 9 27 25% 25* 25*— * 

22 BeatFds 1.00 4.710 171 23% 32% Z*+ % 

22% Beckm 44 1 J 13 36 K* 29* 29’A+ % 
25* BetifiD .72 2.014 175 36% 36% 36%- % 
19%aeech 1.10b 34 a 169 30% X* 30%+ % 
3% Baker 151 

23% BaicoP 1 34 5 
WtoBeHcn 1J2 67 6 
5’iBeHnH J6b 6J 7 
13% BeltHow 44 44 9 
4% Belllnd .12 2.6 4 
45* BellCa 42e 3 8 
II Bemls 1J0 6.0 6 
32% Bendlx 2J8 64 7 


4% 4* 4%+ % 

33 29% 29* 29%+ * 
2 19% 19% 19%+ U 
O A d 5% 5%— * 
52 18% 18* 18%+ * 
64 4% 4* 4%+ * 

x8 47% 47* 47*- M 
17 20 20 20 — * 

55 35* 34* 35%+ * 


18% BenICp 1.60 82 5 52 19% 19* 19% * 

47* Bend pf4J0 87 100 49% 49* 49% * 

50 Benef pMJD B4 z20 STA 52* 53* 

85* Benef pfS 40 64 z!0 B6* 86* 86*1 

27 Benef pf240 84 zlO 28 28 28 

2* BengIB JOe .9 10 619 3* 3* 3* 

2*BerkeyP 21 175 6* 6* 6%- % 

17% BestPd 12e 4 8 17 27% 27* 27+% % 

18* BethSII 1 47 222 21* 21 21*-* 

27% BiflThr JOb 1 J 12 73 X 29% 39%-* 

14* Blade Dr 49 3.9 12 366 15* 15* 15%+ % 


14* BlalrJn 1 5J 5 
18 BIckHR 175 5411 
20 BIueB 140 64 4 


12 19 18% 19 + % 

29 21% 21* 21% 

21% 21% 21% 


zn» 

II 

16* 

77* 

27 

35% 

95 

41% 

G* 

13 

29* 

12% 

26* 

53 

57>* 

20 * 

13% 

74% 

21% 


8* B* 816— * 

. .23 27% 23 + * 

-SO 4.710 274 ID% 10% M%+ % 

70 54 8 324 14* M 14*- * 

1 SJ 7 5 19 10% 19 + % 

40 4.6 _ 

3 9.2 


Brown JO 3410 14 

If 1 * BwnGp 149 7.0 6 43 
8% BwnFer 
11 Bmsvik 
17 BrushW 
16% BucyEr 
18* BuddCa 
55% BuddCo pf 5 57 
au BirfFo 1 40a 4.7 
4%Bu:ove 2 

W% BundyCp 48 7.9 5 1 

23% BunkrH 146 94 7 

8% Bunk Re .He 14 7 
19% Burn IW UO 7.1 7 
35=4 Burl No 140 44 6 
40* BrMo pf2 Sj 7.1 
*5* Burndy .76 44 8 0 

9% BrnSRL 70 1413 41 


5 19 

7 130 17% 17% 17*— * 
5 7 32* 32* 33*+ % 

ZAOOdff* 94% 95% +1% 
5 ltd 35* 34% ‘ 

5% 


5* 


5* 


?■ 


M% 91* W%+ * 
SC* 30% 20% 

IS 11% 91% 11% 

33 20 19% W%— * 

73 36% 36% 35*— * 

3 40* 40% 49% — % 

8 15% 15% 15% 

11% 11* R%+ * 


54* Burrgbs 1.43 27 12 478 63% 61% 62U+ * 
12% Buttes Me 14 5 la 15* M% K%+ % 


2.40 


240 

74 


5.3 7 
5 


7.9 8 
27 13 


95 45* 
52 6% 
22 14% 
35 30* 
14 9* 

5 1066 u 9* 


12% CNA pf 1.10 

74 


90 

14% 

M% 

14%+ % 

SA 

12 CNA! 1.08b 

88 


8 

13* 

12ft 

K2ft+ % 

em 

43% CPC 

2.50 

50 

8 

134 

45* 

44ft 

44ft- % 

65 Vb 

14% CTS 

.10 

4 6 

6 

32 

15ft 

15 

19%+ % 

35ft 

37 CabolC 

2 

44 

5 

66 

47% 

42 

42 + % 

22% 

3% Cadence 



4 

3B5 

7ft 

7% 

7ft+ Mi 

14* 

a* Caesars 



7 

118 

7ft 

7ft 

7ft- % 

5»A 

13 Callhn 

00b 

2.717 

94 

15 

14% 

W%-% 

12% 

23* CmpRL 

40n 

1.7 25 

Til 

35% 

M% 

34% — 1 

20 

31% CamSp 

1.60 

4.9 

9 

22 

32ft 

37% 

32%+ % 

29 

20 CampT 

.96 

4 3 

9 


73% 

ZZVj 

22% — ft 

37% 

14% CdPac 

9Se 

64 

5 

65 

15% 

15 

19ft+ % 

26% 

8 CanalR 

64 

6.0 

9 

12 

toft 

10% 

10ft+ % 

26 

44* CapCUfs 

40 

010 

43 

57 

56ft 

57 + ft 


1711, CapHoH 

76 

4.B 

8 

164 

19% 

18ft 

TO + % 



5.0 5 

8.1 
44 7 
13 8 
94 

54 6 

5.1 6 
64 
4.6 6 
62 8 

7.2 

57 15 
54 7 
4.B 8 


3% 

19% 


62* 43* CBS 
9* 4% CCI 

13% 5* Cl Rty 
37% 30* CIT 
9* 3% CLC 
9 6* CNA Fn 

14% 

13% 

55* 

21* 

49% 

8 

9% 

18 

MrS 

39% 

24* 

W* 

12* 

61 

25 

3% 2 CarllngO 
a 17* carlls e 1 
49* 61 CaroCO 5 
7* 5% CanoFrg JO 
25% 21% CarPw 144 
31 SO* CarP pf 2.67 
23% 17%CarTec 170 
20* WACarrCp 43 
29* £4* Carr pf 1.86 
a* 19* CrsPir 170a 
2T% 15% CartHaw 1 
24% 27* CartHw pf2 
10* 6* CariWal .43 

9 8 CascNG 40r 
19% W*Castiai J3b . 

59* 47% CafrpT 1.83 17 9 835 40% 
16 9* CeoaCp 40 

53 35% Ce'anse 2.83 

5* 3% Cence 
18% 91 Centex .16 
17* 14% CenSoW U4 
23* 19* CenHud 149 
W% 16* CenfiLt 140 
32* S9 CnILt pf247 
16* 13* CenllPS 1.28 
28* 20 CanLaE 142 
17% 15% CeMPw 1.44 
M* UHCenSoya .70 
27% 22* CenTel 140 
24% 15% CentrDat 1 
29* 18% Crl-teed .88 
34* 25% CessAIr 14f 
25% 16% Chmpln l.M 67 6 275 17% 
££% 18 CJiml pfl73 
12% 9% CharnSp 49 
5 3* Chart Co 70 

££* 27 ChrlNY 2.24 

10 8>/« ChasFd 40e 
34% 27% ChasM 270 

3 1% ChaaeT 

9* 5% Chelsea 40 5.6 
47* 37* CtimN Y 3 9.0 6 x68 37% 
;j% MV*C hesVa 140 54 7 35 26* 
75* 22 ChesePn .94 47 12 324 22* 


45* 

6% 

nn 

30% 

8% 

8% 


45*+ % 
A%— % 

n% 

30*+ * 
B%— * 
9 


Z«> 62* 

1 6 % 
108 22% 
x5 28 < 
61 22 
833 K% 
107 28% 

1 26 
166 WA 
W1 27% 


3* 

19% 

61* 

6% 

22 

D8 

2in 

WA 

28% 

26 


7% 

B% 

17% 


6 n>* 


44 

74 B 42 36%. 

168 430 4* 
17 7 178 13% 
8.8 8 436 15* 
97 7 5 

94 19 34 16% 
97 zUO 29 
94 9 66 13% 
39 24* 
22 15% 
37 13% 
19 24% 
33 18* 
43 19* 
2 31% 


6.3 9 
94 8 
54 13 
64 9 

5.4 8 
4.1 5 
44 


7% 
8% 
W% 
48% 
11 % 
35 
3% 

w 
16% 
20* 28% 
‘ ~ 1«% 
39 
13% 
23% 
16% 
13* 
2#& 
18* 
19* 

n% 


64 

64 

4.1 

8.1 
6.9 
74 


10* 
201 Wi 
M 4% 
8 27% 
76 8% 

107 29* 
13 2 
11 VA 


17* 

N% 

W* 

4% 

27% 

8% 

28% 

1% 

7* 

37% 

26% 

21% 


3* 

TO* 

sm- * 
6% 

22%+ % 
28 +% 
22 + * 
15% 

28% 

25 

V5%- * 
27%-% 
7%+ Kt 
8% 

%%-% 
48*— * 

n* 

34 - % 
4*+ U 
13%+ * 
IS* 

20* 

16 * 

» 

1 »+ % 
24 — * 
Wlk- % 
13*- * 
24*— * 
1 B*+ * 
T9%+ % 
3t%— % 
17% 

18 %+ % 
10* 

4% 

27% 

8% 

29 + * 
2 

7*- % 
®%- * 

26 + % 
22*+ U 


43'.b 


2J2 

7.2 

8 

40 

32ft 

32 

32%+ ft 

36% 

64 

42 CNBrl 1.803 

3.9 

8 

9 

«ft 

45% 

45ft 4- % 

42ft 

1C% 

ZftChEMIw 




234 

5% 

5% 

S%+ % 

3 

16% 

6% ChIMIw 



19 

fft 

8 % 

9 + % 

71% 

IU* 

31% ChiPrteT 

2 

8021 

22 

25 

2MA 

24%— ft 

3A 

6ft 

:ft a*Fuii 




IA) 

6 

5% 

6 + % 

36ft 

10 

4% CflrisCft 



13 

75 

8% 

8% 

B%+ ft 

29ft 


17% 14% Chroma I 1 

75 61 Chroma pfS 

12* W% Chrysler 1 
3i* »* ChurCh 49 1410 
: VA Cm Bell 1.93 64 
25% 20% ClnGE 1.04 8.7 
KTV 45 ClnG pf 4 8.7 
21* 17%ClnM11 70 44 

:3 * 19* Citlerp 1.05 5.4 
<3 45* OtlesSv 3 64 


6.2 5 U 16* 16* 16* 

1.1 3 64% 64% 64% 

8.0 5 418 11% 10% 11%+ * 

65 32* 32* 32*+ * 

10 29* 29* 29*+ U 

197 21* 50* 21%+ % 

ZlO 46 45 « +1 

29 21 20% B + % 

636 19% TO* 19% — % 

212 46% 45% 46% — % 


Ctrg* 

- ,2 Monln - Stock an j p.m. Prev 

High low Div ini rn m#e iooi n.gn low uuoi Cm«t 


13% H%CTtVlnv 43 9.1 4 481 

£7% 22% dlyln pf 1 84 27 

l?% lOVCitvh pfl.W 10, 59 

C% 28%aarfcE 143 5i 7 31 

117% >1 OarkOn 43 47 6 3 

17 47% QvCH 2 3.912 


13% 13% 13%+ * 
31% 27* 24%+. % 
lil 10% IT + % 
31 30% 30%+ * 

12% 12% 12% 

51% 51% 91%+ % 


£3% SO* ChtvEI 144 9.0 7 105 20% 20* 2B%- * 

M% 8% advert 40 7.0 B 3 8% 8% B*+ % 

15% IMCtorox .60 44 S & 12% 12% 12 + * 

TTO B% ClMttPe 40 54 5 059 4* 10 Wt+ % 

13% IT* auertP Pf 1 84 TOT 72 12 12 

16* 9* Coacfim 43 47 3 43 10% . W A 10% 

26h 10% CstStGs 40 14 5 510 K% 16% 16%+ % 

a IB* CfltSG pn 83 84 B 22* 22% 22*+ % 

10% 7% CccaBtl 43 4912 106 B% 7% «*+ * 

C% 35* CocaCl 1.74 4714 453 37% 34% 37*+ * 

24 15 Cotow BK .92 41 6 7 22* 22* 22%— * 

12% MkCohWat 40b 54 6 6 
6 a 

I 5.110 459 19* 19% W%+ * 
73 64 6 9 

24 2 2 6 


11% 11% 1CH+ U 

4* 4 4W+ % 


11 

55 10% 


10% 

10* 


w%— * 

10 %+ * 


7% 3% Cole co 
zm 19 CdflPsJ 
I£% 10 CollAIk 
12% 7% CoillnF 
34% 7416 Col Penn 
2ra 19 ColnSt 
$9* 41 Coltlnd 273 AJ 6 

32* £7% CdGas 244 8.3 8 

43 51 COGS pf542 9.8 

£0% 8* CMuPld 3 159 14% 14* 14*- * 

S3* £«* ColSOh 242 9.4 8 *91 29* 24% 24%- % 

35 19% CombC 40 6 19 265 XT* 31 % 32W+1* 

41* 31 CmbEn 1.63 4J 8 126 33% 33 33-* 

2.1 A 13 CmbEq ,10b 7 9 68 14% 13% 14 + Vb 

1TA 26% CmwE 1M 84 B 275 27% 37* £7*- * 


1 34 8 344 28% Z7% 27%+ % 
1.45 74 6 1 1M 18% 18%+ * 
44% 44* 

28% 


* 

28% — % 


57% 57% 57%— * 


42 

8% 


23% 21* CWE pf 1.99 B.7 
£1% ITACwE Pf 2 87 
163 95* CwE pf 943 84 

£34 35% CwE pf 247 8.8 
Zm 30* CwE Pf 247 9.1 
37% reVCimaat 2 5.7 10 125 35% 25 

21% i;% ComPS 1.74 17 7 9 2S% 28 

46* SMCompBr 48 .710 155 42* 

9M 6% CornpScI 10 185 

19% 13 ConAgr 1 13 5 TO 
32% a;<%CaneMl 1.60 54 5 
21* 14% Csnoolm .83 3.7 7 172 
2:* 17 COnnM 149 8.013 128 SOU X 
17% lS%CnnNG 140 84 7 1 ■ 

25% 18% C jnrac 43 4.1 6 

E% 22 ConEd 2.20 94 5 

S3 71* CUE pf 6 84 

56% ClUConE pf 5 94 

37 £2% ConFds 148 64 8 

' 704 63* ConF pf44D 74 

2I-A 21% ConF rflt 1.10 54 5 5 
47* i3* CnsNG 176 7.1 1 117 »% » 

25* 21 CtmsPw 2.12 94 7 01 23* 23 

53 a CnPw pf4J0 9.4 zWO « 


22 2C% 21%+ % 

1 22% 22* 23*+ * 
25 97% 97% 97 + % 
13 27 27 27 

8 31% 31% M%+ * 


35* 

20 - % 
42*+ * 
9 + * 


9 __ . . 

. 18* 18% 18*+ * 

16 32*' H* 31*- M 

21 % 20 % 21 %+ % 
20 - * 
17% 17% 17% 

U 19% 19% 19%+ * 

217 23* 22* 23 - * 

3 H* 75 75 + * 

7 52* 31* 52 - (fa 

284 23% 23% 23%- * 

2 61% 61% 61% — * 

22% 22* 22* 
»*+ * 
23* 

48 +1 


25% 23 CnPw pr2J3 94 
17* £3 CnPw PI2.43 94 
nu 6 ContAIr J5e 2.5 6 180 18% 
6 3* Cant Cop 3 3* 

5*6 47% Conti CP 340 7.0 5 
37% 29* CntlGrp 240 74 7 
V 54* CrrtGp pr 2 8.0 
29% 29% Conti II 141 5.6 6 
17* 13% Conti IP 148 8.7 27 
3* 1* ContllRI 


48 

23U 23f* 23% 

25* 35* 25% 

9* W + * 

49 43* J% 4t*+ * 

55 27% £9* WU— * 

28 25* M* 25%+ * 

343 24 23% 23%- % 

10 14% 14% 14% 

2% 2% ‘ 


IS 


2%— W 

33 25*CoWdil' 1.49 54 8 W6 £ V 2gJ+V. 
17* 1 4% CantTel 1.16 74 9 TO 19% ; fi* JS% 

27* 19%CIIData .15 4 7 229 
22% WbCbnwd l.M »■? j 
4* 2% CookUn .191 6.1 8 22 


24% 24% 24*+ W 
91% £0% 20%+ * 
3* 3* 3* 


CSV, 33% Ccopln 144 33 9 IU 41* fl% 6Mti+ * 

59 TOi OWPLab JO ^ 17 527 25Vt 2 Mh 23ft — ft 

TTft imfZrR 43 s.9 3 2 13% 13% 13% 

21 W* Copelnd .76 44 7 7 19 18% W 

24 !7%Cappwd 1.23 64 6 1 18% 18% 1®% j j} 

4% 2* Cardura -30 7J 18 173 4* 4 4%+ * 

15* 13% Coreln 44 44 6 3 14% 14% M%— % 

n% 45 CornG 148 17 9 x87 45A d44* 45%+% 

£0fA 16% CorrBIk 144 64 W M »* M* »*+ % 
2* 1 Cousins 6 1% 1 A IVH- * 

19% 12 Cowles ,72b 19 19 11 18* 18% Igb- % 
25% £3% CoxBdct 45 2-0 9 2 S* ®*+ % 

IS B* Craig 40 44 3 11 W* 10* WB+ * 

35 24% Crene 14CB> 54 4 


7* iUCradtF 40 54 
28% 22* CrockN 140 74 
«46 M% CrtXkN pf 3 74 
17* 12% CrampK .96 6.1 
22* S3* CrauHl 30 4.3 
i CrwnClc 
CrwZel 140 64 


1 40 74 


23 26* 26% 26*+ % 
31 7% 7% 7% 

19 25* 25% 25* 

5 43% 40% 40* 

61 16* 15% 15%+ % 

60 21* 21* 29% 

209 U26* 25* 26 + % 


13* CUrtW 
24% CurtW A 


40 3410 
2 74 


IFKCydp 1480 54 6 
14% Cyprus 40 4420 


TOl 

20% 

fl> 

38ft 

Z30 

66 

65 

65 

45 

23 

27% 

38 

6 

19 

19 

19 

36 

14 

U 

14 

45 

36% 

34% 

3«%+ ft 

11 

17% 

11% 

1-1% 

85 

19% 

18% 

19 + ft 

2 

27 

26 

27 +1% 

1175 

36 

33% 

35ft— 1% 

2 

27ft 

72ft 

27ft 

140 

17ft 

16% 

T7%+ ft 


D 


9% 

7* 

14 

a* 

a 

39 

41% 

53* 

41% 

19% 

77 

44* 

22* 

131 

a* 

a* 

is 

40* 

13 

7* 

39* 

a* 

28% 

20* 

18 

74% 

105% 

89* 

86% 

29* 

X* 

24% 

30 

9* 

IB* 

38* 

45% 

a 

10% 

13% 

14% 

Si* 

12% 


6* DPF 
5 Damon 40 
8* DanRIv 42 
19* DanoCp 144 
15% Daniel 42b 
31%Dart1nd 140 
34* Dart Pf 2 
34 Data Gen 
17% Datapnt 
15. Dayco 40b 
65% Daye p444S 
29% DavfHd 140 
17% DaytPL 146 
117% DPL ofl240 
a% Deere 140 
22% DsiMon 140 
13 DelmP 1-28 
X DellaAlr 40 
7%Deltec 
4% D^tona 
23 DetiMF 142 
18% Dennys 40 
16’6 Dantsrty 40 
12% DaSefO 1 
15* DetEd 142 
64% DetE pfSJO 
95* DetE pf»42 
79 DetE pf748 
76% DetE pf745 
27* OWE Pf2.75 
27 DE PfB 245 
U DetE PT248 


1 

40 

1 

24*1 


17% 

43% 

37% 

35% 

23 

47% 

17* 

12% 

134% 


22% Dexter 
6% DIGIor 
12* DlalCp 
M* Dlalnl 
19% DieM 
24* DlamS 
6* DlckAB 43a 
10 Dldaph .a 
10% Diebdd 40 
36% DlgftalEq 

7* Dll'lnum SI 
29% Dillon 140b 
32% Disney JDb 
13-16 Div. Mtg 
43% DomeM 40a 
2% Don 1 J 

21 Dormly 
15 DorOtiv 
11* Done* 

37 Dover 

22 Dow Ch 140 
29* DowJn 142 
24* Dravo 
36 Dtmst 
15* DrexB 
7% Dreyts 

97% duPont 


140 


.14 

48 

42 

40 

140 


1.16 


144 

45e 

5a 


52* <8 VS do Pm pf350 


5 74 7* 
24 177 7% 

74 5 35 10% 
64 5 124 21% 

1.1 9 7 19* 

44 ■ 583 26 
54 2 37 

14 M 43* 

12 82 38* 

3.1 4 3 16* 

64 • ZS0 68 
34. 8 137 36% 
9410 44 17* 
11. 120 119 

54 6 430 34* 
64 6 34 23* 
94 8 » M 
24 6 719 37 

36-12 10* 
96 6% 

54 6 12 25% 
24 10 44 27* 
4413 35 16% 
64 6 11 15% 

9.1 8 142 16% 

73 2 71* 

*600 99 
ZlO 82 

Z2S00 £0% 
13 a* 
s a% 

1 24* 
44 8 XlS 24 
54 6 8 7* 

6.9 6 5 14* 

64 B 13 33* 

9 29 39* 

54 £ 115 26 
24 8 43 9 

5 8 9 a 12% 
3416 36 13% 

13 864 40* 
64 tt 45 7* 

4411 137 30 
.913 314 34% 

285 2* 
1414 a 69 

4.9 72 183 3 
34 9 a 23* 
14 9 31 24* 

3.1 7 61 16% 
3j0 10 81 40% 
54 81314 23% 

44 12 28 30% 

44 8 2 25* 

24 8 111 37* 
84 1 17 

54 8 5 11% 

5.0 9 341 101% 

74 2 48* 
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9 A 
94 
94 
9.9 
94 


7* 

7% 
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20%—* 
19* 

35* — % 
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43%+ % 
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36% 36%+ % 
17% 17*+ % 
119 119 

24%+ % 
23%— Vi 
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a 
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27% 

16% 

15% 
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a* 28*+ * 
27*- * 
24* 

23*— % 
7* 

14% — * 
33%+ % 
39*- % 
25*+ % 
9 + * 
12*+ * 
13% 

48%+ % 
7%- % 
30 - % 


7* 

7% 

9* 

20% 

19 

35% 

a 

43 

.38% 

16% 

68 


24 

a% 

13* 

36* 

10* 

5% 

25* 

27% 

16% 

15% 

16% 

71* 

99 

S3 


27* 

24* 

23* 

7* 

14% 

33% 

39* 

25% 

8% 

11* 

13% 

40% 

7% 

20 

33% 

2* 

63* 

2* 

23% 

24% 

15* 

40% 

23 

29* 

25* 

36* 

16* 

11* 


2*+ % 
68* — * 
2* 

23* 

24%+ % 
16%+ * 
40%+ * 
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25* 

37*+ % 
17 

11%+ % 
100% 100*- % 
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ADVERTISEMENT 
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lln French 
Francs) 


COMPANY 

INDUS. 

1977 

HIGH-LOW 

CLOS. 

PRICE 

Mar.f 

HIGH-LOW 

MON^WED. 

P/E 

b 

YIELD 

(«) 

EARN. PER SHR— 
74, 73, 'll 

5HR5. 

OUTS. 

(080) 

LATEST COMPANY NEWS 

AQUITAINE - 

Petrol. 

38040 237 

308 

324.90 - 315 

6 

54 

89.14 03.00 55.63c 

14074 

1st semester 77 net nan^onsoDdatM 
profit - 640 MF. 

BOUYGUES 

Construe!. 

425 - 27S 

418 

425 - 412 

14 

Ll 

50J3 25.92 - :i44e 

600 

Expect 77 results to Improve. Also 
dividend increase set. 

BSN GERVAIS DANONE. 

Glass. food 

532 • 31f 

335 

353 - 347 

17 

74 

2848 - -24J9 - 20.12c 

2432 

1977 group conuUdateu turnover => 
12.929 MF (up 10%). 

CHARGEURS REUNIS .... 

Shipping 
Air fra ns. 

177 - 126.40 

134.50 

13743- 135 

IB 

8.7 

1646 16.41 - 1344 

1466 

Subsidiary do- Maritime 1977 sales 
= 894 MF (+23% VS. 19781. 

CH1MIQUE ROUTIERE ... 

Public 

works 

115 - BdSQ 

85 

8940- 8340 

3 

80 

1L1B 18-02 - 2400c 

1072 

New convert, bond Issue of <0 MF 
Expect to pay same div Id. (Fr. 700). 

CREDIT COMM PRAN^. 

Bank 

113 • 84 

109.70 

112.90- 10940 

■ 

LL 

1046 1545 UOSc 

5499 

77 net profit up 120% due to offices 
abroad. Ofv. rafted to Fr. 8 w. 700. 

CREDIT .INDUST. COMM. 

Sort 

US 72.58 

85 

B7.4J * M 

TO 

73 

647 1044 U4 

lsto 

As of January 4, 78, CIC group's cus- 
tomer deposits totalled Fr. 490 billion. 

CREUSOT-LOIRE 

Heavy ind 

98 - 49 

5540 

S5J0> 53.50 

- 

144 

28.13 902 SJ56c 

3084 

1977 turnover (ex-taxes) •» 5456 MF 
(+12% vs. 19781. 

EURAFRANCE 

Holding 

190 124 

154.70 

159 - 153.99 

3 

7.1 

- 3540 - 5440c 

2.1V3 

Sept 76-Sapt. 77 net profit » 4409 MF 
vs. 2745 MF (+84%). 

FER0D0 S.A.F 

Equip- 

AUtOfVL. 

012 2M 

335 

351.80- 332 

5 

54 

23.12 ■ 2907 - 7341c 

1445 

*77 dividend increase proposal: Fr. 2000 
vs. Fr. 1848 In 16 (+TO1«). 

GEN. OCCIDENT ALE ... 

Molding 

195 - 165 

18040 

181 - 180 

6 

:.i 

26.94 - 3041c 

2406 

76-77 group consoBdated turnover ■» 
14076 MF VS. 14095 MF for 75-76. 

IMETAL 

Mining 

96.10- 45. BO 

46.90 

4940> 4640 

2 

74 

17.97 204- 2141c 

7.944 

Copperwekl 77 turnover “ 8347 mif- 
Iton vs. 8299 million In 76 (+16%). 

MOET-HENNES5Y 

deverog 

451 40 368 

362.50 

373.70- 36940 

29 

20 

17.04- L71- 13.71c 

3,158 

Estimated 77 consol, turnover = 1430 
MF (+18% «. 1976). 

N0RD (Compagnie do)... 

Holding 

- 22.10- 15 

15.65 

17 - 16 

9 

94 

O.W. 009'- 102 

13484 

Banque Rothschild has taken control 
of Compagnie Europtienne de Banque. 

PECHiNEY-UG.-KUHLM M 

Oiem-mln 

91 - 62.10 

72.90 

7BJ0- 7440 

12 

L9 

940 — L30 6.00c 

25091 

77 consol, turnover •=> 25,972 MF (up 
17%). Foreign sates: 58% of total. 

PSA PEUGEOT-CfTROEN. 

Holding 

32340- an 

261 

285 - 276 

2 

.3.8 

3804- 5401 ' 137.98c 

9044 

Expect 77'consoL turnover in-taxes) 
to attain same FF. 42 bU. (+28%). 

RAFFINAGE (Qe. Fr.) ... 

Petrol. 

89.90 - 51.70 

5443 

55.10- U 

- 

IU0 

_ . - . _ 

5050 

1977 dividend will be maintained at 
Fr. L 

REDOUTE 

Mailorder 

<28 458 

520 

528 - 499 

11 

34 

3547- 45.57 ■ 4741c 

926 

Group consol, turnover (Jan. 1-Nov. 30, 
77) a some 2000 MF (+110%). 

RH0NE-POULENC 

Chemicals 

83.78- 4840 

54.90 

56 - 54 

9 

■ 10.9 

1/42 - 543 6J* 

18.941 

1st semester group turnover “ 
2424 MF (HP 14%), 

ROBECO ., 

InvoStm. 

Coma 

384 - 337,49 

365.30 

360.58- 35940 

- • 

LB 

(not ralevanil 

25400 

Proposed final distribution 77 = 3 1/3% 
In stock (tax free) or FIs. 500 In cash. 

SKIS ROSSIGNOL 

' 

Ski monui. 

•1MB 122S 

132S 

1463 -1400 

15 • 

2.0 

7106 - 75.76- 9708 

366 

Consol, turn, (ex-taxes) Apr.l-Dec.3i, 
77 “483.78 MF vs. 429.64 MF. (+120%). 


Ctrse 

- 12 Multi - Stock a:s . am. Prev 

High. L8w Div Inl fd P/E 100s ri.-gn low Qvqi Ctotr 


66* 60 
23% 19* 
101% 92% 
a* 27* 
99* 93* 
31% 25* 
21* 12% 
a 34 
fd* 23* 

n 25 
31 26 

13* 18 
14% 10% 
6% 4% 


duPnt: nf440 
DukeP 142 
Duka pflL» 
Duka pf249 
Duke no 
DunBr 144 
DuqLtO 142 
Duo ufGllO 
Dug pr 2.10 
Duq pr 241. 
Duq pr 175 
DvtchB .16 
Dymo 48 
DynAro .10 


74 - 1 61% 

84 8 264 30* 
14 zlSlO 94% 
94 TO 38% 
84 25200 94% 

44 13 197 28* 
9410 191 18 
84 ZIOO 24 
9 JO I 23* 
91 z30O 25% 
94 ZM0 a* 

ui a lou 

34 7 a 33% 

14 7 6 5* 


61% 61%+ 

20 20% 

93% 93% 

3% 28% 

94% 94%+ 
27* X 
17* 17%+ 

24 24 

23* 23* 

25% 25%- «i 
28* 28*+ * 
10 10%- % 
12* 13 
5* 5* 


21% <5%EGAG 44 
4% 2* EMI ,17e 
2',* T9HESv» 149 

22 16 EageP 46 

28* 17* E«*» 1.10 

8% 5*E«tAir -. 
25% 23* EsAIr pt249 
»% 16% EdStGF 40 
19% 16%E«*mfl 140 
76* 41% EsKod 1408 
45% a Eaton 245 
27* zi*Eddn. 40 
27* a% EcknUk 44 
26* 21* EdisBr .90 
16*. 12 Edvard 408 
a 14% ElPaso 1.10 
4* 1% ElecAssc 
20* 13% EDS .72 
5% 3* EI/MeMfl , 

25 17* Elgin la 

7 3* Elixir 

30% 22% Eltra 144 
35* 29% EmrsEI 140 
43% 32* Emery 140 
24* 10 Emery In 40 

23 27* Emhart 140 

54 44% Emht pf2.10 

17* 15 ErnpDs TJ6 

6% 5% EmpD pf-50 

13* 12* EmnGas 40 
36* a* EnsMC 140 
10% 5% EnnlsB 46 
33% 27% Errsrch 140 

26 30* Efirex 140 

42% 22* Envrtar 40 
13* 11% Equlmk 48 
38* 33% EqutGe 244 
26 24 EqfGs pf 2. 

27% 22* EqtLf 2J0a 
K 25 Esmrk 144 
13% 7% EssexCD 40 
9% 6 Eslnin 40 

31* 18% EthVi 1 
18 11% EvansP 80a 

15% 14% Evan pflJO 
®% 21 ExCclO 140 
21% 18* Exdsr 143e 
55* 43 Exxon 340 


2412 » 19% 
60 7 38 2* 
54 5 118 a*. 
40 7 19 17 
AA I xlO 23 
4 92 6% 
II. . 25 24* 

4411 176 17% 
9413 26 16% 

“34111241 42* 

63 6 47 33* 

1410 53 a 
2411 232 24% 
34 8 8 24 

44 4 3 14* 

70 7 563 15% 

418 69 4% 

4.0 13 19 18% 

6 27 4* 

4.9 6 19 28* 
4 8 4% 

'40 7 15 27% 

4412 241 33 
30 16 13 38*. 
24 17 78 17* 

64 6 4 30 

44 1 49 

90 8 3 15* 

84 Zl00 5* 
24 a IS 13* 
4.9 6 41 24* 

30 8 4 18* 

64 7 69 29 

40 7 17 2f* 
34 7 71 23% 

70 5 5 11% 

8.4 5 6 33* 

80 zSSD 23 
94 11 4 24 

74 7 69 26 
40 6 104 11% 
44 12 29 9% 

50 4 66 19% 
54 5 241 15* 

9 A 21 15% 
64 6 a a 
84 6 19% 

74 81229 44% 


19% 

2* 

21* 

16* 

25 

6* 

24% 

16* 

16* 

42* 

33% 

22% 

23* 

23* 

14% 

14* 

4 

18 

4% 

20* 

4 

26* 

29% 

38% 

17% 

30 

49 

15% 

5* 

13* 

24% 

10% 

28* 

24% 

23 

11% 

33% 

a 

23* 

25% 

10* 

9% 

18* 

14* 

14* 

21* 

19% 

43* 


19%— % 
2*— .. 
22%+l% 
17 + % 
25 + M 
6* 
24%+ % 
16ft- % 
16*- % 
42* 
33%+ % 
32%- <6 
34 

23*— % 
14%-% 
15%+ % 
4% 
1?%- * 
4%— % 
30*- % 
4 

27%+ % 
29*+ % 
30*+ % 
17%+* 

30 
49 +% 

15*- % 
5* 
13*+ % 
24% — % 
10* 

28* 

24% — % 
23*+ * 
11% 

33% — % 
S + * 
23*- % 
25%+ * 
11 + % 
9%+ % 
19%+ % 
15%+ * 
14*- % 
21*— % 
T9%+ % 
44-16 


27% 20% FMC 100 50 6 395 71% 21 21 — % 


S FMC pf 205 70 


1 32% 32* 32%+ % 


00 

44 8 

36 

9ft 

TO 

TO 

00 

34 7 

3 

Sft 

5ft 

5ft— % 



A 

4% 

5% 

5% 

40 

3.1 13 

138 

35% 

75% 

2S%+1 1 

00 

3.1 9 

103 

19% 

TO 

19% 

06 

7414 

17 

9% 

TO 

TO 

40 

2412 

57 

78% 

27% 

28%+ % 


5 

70 

11 

10% 

10%- % 



35 

3 

2% 

3 + % 



27 

4 

3% 

4 + % 

140 

60 8 

4 

29% 

29ft 

29ft 


7% 7% 
30 29* 

14 24% 24* 
16 17% 17% 
1 12% 12% 
24 22* 22% 
118 30% 29* 
750 13% dl3 
379 15* 15 
419 17% 17% 
16 32% 31* 
89 37* 37% 
OB 11% 10% 
12 26% 26 


39 
11* 

8% 4% FabrfCtr 
8 4* Facet Ent 

35* 21% FafrCm 
19% 9% Fairlnd 
12% 9% FelrmfF 
35% 22% FalconS 
12* 8 FrtVstFn 
6% 2* FarahMt 
6% 3% Fodders 
32% 25%FedCO I 
26% 20* FdMog 100 70 5 » 23 22* 

17% 13%FedNMt 1 74 4 771 13* 13% 

19* 12% FedPB .90 60 7 23 14 14 

21% 13% FdSignl 1 50 9 14 18% 13 

44% 33 FedDSt 100 40 9 202 35% 34* 

35% 25% Ferro 104 40 8 114 32% 31* 

16* 7 Flbrafad 10 119 14% 13* 

8* 6 Fid Fin 00 50 3 19 
35* 29%FMUm 200 80 7 5 

29% 19% Fldcst 100a 50 5 
18 12% FUtroi 8 

12% 8% FlnCpA 05b 20 5 
23% 17% FStBar 100 -5J 4 
31* 17* FlnlFed 1 34 6 
a% 13% Flreshi i.io 84 8 
19% 13% FtChrt .80 54 5 
2Z% 16* FstCMc 1 50 6 
34* 28* FtBrfTx 1.12 30 § 

43* 36% Ft In Bn 100 30 9 
16* 8% FstMis 00 34 8 
29 23% FstNBo 148 74 7 

26% a* FtNStHn 2 80 7 
19* 15% FstPa 142 8.1 ■ 

2% 1* FtPaMtg 
13% 11 FtUnRt 104 8414 
7% S* FtV&Bk 07 7.1 7 
25* 21% FtWtsc 176 74 8 
30% 24 Fi&chM 140 40 8 
13% 7% Fish Feb 00 7012 
a 11% FtohrSci 48 0.1 7 ... 

15% 9% FlaetEnt 06 40 8 286 19% 11% 
17% 15 Fleming 09 44 7 4 M% 16% 

23% 10* Flex IV 06 30 6 ~ 

22% 17* Flnflct 108a 50 7 

a 3>* FiaECst 16 

27% a* Fla Gas 104 50 7 

£8% 73*b FlaPL ._. . 

34* a*FlaP0W 20830 6 1038 
21 17% FlaStt 100 54 M 9 

41% 33% Fluor 108 3.9 7 69 31% 31 

7% 4% FdFalr 014018 26 4* 4* 
...W* .14* FoBtcC 100 6.6 7 IBulS* TO* 
‘ cm 40 FordM 3.20 7.3 3 785 44% 44 

19% 15 FurMK 1. TO 64 6 26 17% 17% 

31 25MFMK pflJS 64 

15* 13% FrDear 144 10 

33* 27% FIHowP 09 34 9 

■ 32% TO% FosWh 1 34 9 

12 8 Fotomsl £3 5.1 4 

21 * 2m Foocbrn B 321 

S 7* FrankM 43 4.0 9 X41 
»% 17*FfwMln 1.60 8414 184 19 
24*. 7% Frlgtm .10* 1014 £0 9* 

31* 24 Fruehf 2 74 5 

11 7% Fuqua 00 44 6 

13* 12% Fuqa pflJ5 9.1 


21* 
30 16% 16* 
26 1* 1* 
17 12 11* 

41 6% 6% 

1 24 24 

0 27% 26* 
49 8 7* 

17* 17 


a 


17* 

S% 

47* 


.. IS 35% 25* 

105 70 7 419 25% 29% 
' 39* 
PM 20% 


3 SB 27* 
89 14% 14* 
SB 29* » 

74 38% 38 
9* 9% 
30% 29% 
7% 7% 
18* 

S3 25* 25% 
a 9% 9% 

W* 13* 


24 


1 


G 

00 5.9 


67 

1 


M5 10% 10* 
14 15* 15% 
23% 23* 
34 34 

9* 9% 

6% 6%. 
5* 5% 

a* a* 

36 39* 

43 14* 13* 
45 16% 15* 


12% 9ft GAF 
18% 15% GAF of 1.03 IS 

M* 22* G ATX 1J0 73 

42% 32% GAT pf 209 70 

18% 7% GCA .10a 10 9 xAS 

7* 4% GDV 6 14 

7 5% GF Eqp 18 3 

37* a GamSk 100 44 11 8 

37% 32% Gannett 100 4914 13) 

15% ■ 8* GauStr JO 2.1 7 “ 

21% 14% GardDn 44 5413 
19% 13* Garflnfc 1 14 6.9 7 W 16% 16% 
15 12* GeoSvc 1.20 9.1 M 9 UM 13 

11% 7% Gatewy 00a 

47% 2S% Gearhrf 00 

24% M* GetoO .70 

19% 16 GemCa 
l£* to* Gamin 100a 
10* 9* GAInv SM 

33% 27* GnAmO 00 20 19 x69 31% 30% 

14* 10% GnCable 174 9 123 12* 12* 

31* 37% GCmma 00 3.1 9 Ml 29% 28% 

61* 37 GenDvn 5 W5 43* 42% 

57* 43% GenEl 200 44 10 915 46* 45* 


22*+ * 
13*+ % 

14 + % 
18%+ % 
35%+ % 
32 
14% 

7%— * 
29*- % 
24%+ * 
17%+ % 
12%+ % 
22%+ % 
30*+ % 
13*+ % 
15% 

17% 

31*- % 
37*+ % 
10%- % 
26 

23 + * 
1616- % 
1* 

11*- % 
m+% 

% 

17*+ % 
1HH- * 
16%+ * 
17*— % 
21% 
47*— 1 

ssa 

30%+ % 

ST* 

4* 

TO*r-% 
44% ' 

17% 

27*- ft 
14* 

29%+* 
30 - % 
9* 

29*+.% 
7%— % 

V-* 

25% — % 
9%+ % 
13* 


WA— U 
15% — * 

23%+ M 
34 +1 
9*+ % 
6M+ M 
5%— % 
£9*+ * 
36 + U 
14 .+ U 
15*- % 
%%+ % 
13% 


70 4 

XB 

Bft 

8 

Sft+ 

ft 

414 

82 

44% 

44 

44 


34 a 

56 

21% 

SSft 

2W6+ 

% 


13 

17% 

1TO 

17%+ 

ft 

70 

1 

14 

16 

16 


TO 

77 

9% 

9 

9 — 

% 


479 28* 27% 28%+ * 
- 22^ ^ 
8* 


14 8 

135 

21% 


»%+ % 

30 7 

33 

1-1% 

■ [J 

11%+ % 

3610 

im 

•1TA 


27%+ % 

12. 5 

664 

55% 

1-.- 

58%+ ft 

70 

1 

51 

51 

51 


70 

5 

£0 

65 

68 


10 W 

H6 

12 

lift 

12 

- % 

9-0 8 

3E2 

19% 

L-lJ 

WKr 

-ft 


35% 35% GnFds 104 54 9 
£6% ZIMGnGtti 1.44e 6016 73 23% 21* 

12% SMGnHasI 40 64 18 8* 8* 

33% 17* Gn Inst :. 

19* 11* GenMecf 03 30 
21* 35* GnMills 
77U 57% GMot I _ 

55 50 GMm pO.75 70 

73* 67 GMot pf 
1C* 6* GnPnrt . 

31% 18 GPU 

10% 6 GnRefr ,10> 10 34 6* 

£7% 22* GnSIsnl .80 340 30 24% 24 

7ft 5* GnSteel ,Q5e .7 8 14S 7% 7% 

23* GTE 204 70 7 293 29% SSA 

27% 77% GTE pt 203 90 3 Zf% 27% 

£9* 21* GT|re 1.30 50 5 91 £4* 24% 

6* 3% Genesee 153 5% 5* 

£1 21 Gemtr 108 <0 5 I S3 33 

33* SSVbGaPac 1 4.1 18 353 24ft %m 

27% 26* GaPw pf202 90 x8 27ft 26* 

:0* 27* GoPw pf20S 9.7 xlO 59% 0B* 

91 84 GaPw pt740 9.1 yd) 85% 85% 

177* 82% GaPw pf702 90 y200 83 dffl% 

£C% 20 Geosrc 01 8 20 7 3 EMb £1 

37% 25* Gerber 108 4011 E3 30% £9* 

0% 146 Getty 443 30 11 39 157* 158 62 


% 

12* 

28% — % 
43*+l% 
4S*+ % 


£*+ % 
24%+ % 

29 + % 
27%- % 
24*+ % 
5VH- % 
23 + * 
24%+ ft 
25*- * 
28* 
8S1A+2 
81%+ % 
71 + * 
33 — * 
!58%+l 


- ii Mum - Stock sis 

High u»* QhHfl* rw >*iE ioDj H.gn 


erroe 

.041. PW 
« 5upt CUSS 


9* 

134 

12% 

14 


a 

a 

19 

a 

a 

779 

9 

131 

a 

si 


7ft GianfPC 44 7.9 33 *5 
BUGIbrFn 44 5J f 70 
9 Gldi-en 00 44 5 A 
„ ]?* G.ffdHi l M SJ 6 1 

30% t?u Gillette 140 5.913 2« 

9* 6% Glnoalnc J “ 

14% 18%GIdfllW .60 44 7 
17% 7 GlobMar 
26% 19*Glot)U i 40 6 
»* 15 GldWFn 43 30 3 
£0* IS ft GoliJW pfJB 4.7 
3T% 18* GOTdrtl IB 64 4 
31* 15* Gowfvr l.» 84 6 
• SIM JS» Gauto 145 53 7 
M% £3% Gou.d pfl05 54 
31% 23% Grace 140 74 7 
31% 25% Gralngr 46 2412 
15% i: GranHvI 1 74 5 2 

23* 15* GrarDr 1 MS 
13% 7* GtAIPc .150 UB9 
34* BK GlUtD 409 34 6 
£4* £1% GtNIm 100s 6 417 
X-V 23% GWoNk 149 4.9 6 
25% *®4 GtWFin I fS4 
2S% 16% GGMnt 148 6013 
15% 12 Greyh 104 7.9 7 
1* 9-16 Grevhnd wt 
0* SMGrowC -«» 4.8 5 
a% 14* Gramm l 62 4 M 
19% -13% Guard In 42 24 6 2 

15% 10 GJfWstn 06 5.7 4x171 
74M 70* GHW Pf 503 8.1 x4 
37* 29* Gu'fOII 140 7.9 61296 
a* 8% GuffRes 05 20 11 195 
a was GutfR pn.fo 9.i i 
14% ISMGlfStUt 104 94 8 160 
58 50 GlfU Pf4.« 84 

15% 12 GulfUtd 4390 6 
VA 5% Gulfon JO 4.1 9 

H 

2S% 17 HaHFB 1 4011 ID 21% 3% 
67* 56% Hallibrt 100 2010 443 35% S 
25% M HamrP 1 40 74 7 9 17* 17% 

1B-A 16% HenJS 100a 9.1 55 16*iH6% 

23* SOftHanJI 1 90e 9.0 2 21% 21% 

11* CftHndlmn 68 60 7 47 11* 11 

27* 20% HandyH 1 30 9 « 

31* SBS* Hands 1-52 5.0 6 184 33* » 

54* SPA Hernia 140 44 7 156 37* M* 

25% 25ftHarSTJ 104 50 6 34 25% SBMi 

•4 8 Hardees .16 1.0 9 1553 uto 12 

£4% 14*Harnlshi I 60 6xlB5 15* 15 
18% 14* Harrah 00 20 7 14 16% IMS 

35% 25* HarTBK 106 54 6 x4 20* 28% 

«S* 32 Harris t 2011 261 
23% £3% Harsco 100 5.9 6 25 

16* 10* HartSM .80 74 6 25 

35Vj TSVt HarteHk .90 X911 7 

18% 15% HatfSe 104a 84 12 I 

£6* 23* HwflEI 204 7.9 8 2T 

19% 15% HaynsA 103 70 6 

1M 8%Kaza:m 08 10 7 

10M 8 HecKS .24 2.7 7 

15% SM HedaM 40f 40 
SS% 16% HellmB 09a 3.7 6 
3 2» 141 M 9 

3 1* 28% Heinz Pfl.W 50 
9% 4* HelaneC 7 

21 15% HeUerlnt 1 64 6 

39* 30TO HelmrP 45 1011 
2% 1* HemCap 
24* 12* Hercules ) 7.9 9 
21% 16% Hershv l.M 50 7 
10% 5% 

28 22 
84* 63ft 


306 

3 


7% 

7% 

7%+ •* 

11 

1011 

10* 

11% 

11 

11% 

13 

15 

15 

£S% 

£S% 

25* 

8% 

e\j 

TO+ % 

14 

13* 

1:%+ % 

17% 

lv% 

1:%+ * 

24% 

•31b 

J4 + * 

M% 

16% 

16%+ % 

1516 

15% 

16ft+ % 

19% 

17% 

»%+ *k 

16 

15% 

15% 

£5% 

25* 

25'*- % 

24% 

2K% 

24*— % 

76% 

24% 

74% 

27% 

27% 

27%+ * 

□% 

13% 

l»b+ % 

20% 

29* 

a)*- % 

8 

7% 

8 + * 

27% 

27 

27 - ft 

££% 

70 

JB%+ * 

24ft 

£3% 

Wft 

23ft 

17ft 

28*+ ft 

16% 

16ft 

16% 

13% 

13 

13%+ % 

1 ft 

, 11-16 13-16— * 

6* 

8% 

Sft 

16ft 

to 

Uft+ ft 

13ft 

13ft 

13ft 

lift 

11% 

11% 

71% 

70ft 

71 + % 

74% 

23ft 

24 + % 

9ft 

9% 

9* 

17% 

17% 

I7ft+ % 

13% 

13* 

13%+ % 

51 

91 

51 + % 

13 

12ft 

13 

7ft 

7ft 

7* — % 


8* 5ft HohVlf 07 1015 
22% LTV, Hllltfibd 02 20 8 
29% TO Hilton 1.18 3.910 
23% 18 Hobart 1 50 8 
16% llMHoHdey 06 3.0 9 
S9% 20% HlldvA 1009 64 
32 13* HohrS 


15* 

16% 

28* 

65% 44% 

S7 27 
25 18% 10* 

7 31* 31 
! 19* 17% 

21 25* 25ft 
2 16* 16* 
199 1182* 12 
72 EF* Bft 
394 7* 7* 

8 21% 21* 
XI5 37* 35% 

3 31% 31% 

7 7 6% 

13 IS* 15* 

8 33 37* 

sa 1% 1% 

£63 13 d)2% 
31 21* £OU 

4 5* 5* 

103 5412x146 25% 36% 

00 0 U 226 64ft 64 


7 7% 7* 

5 31% 21* 
35u£7* 27% 
BS 18% 18% 
241 15% 15* 
22 25 34% 

39 18* 18 


43* 30ft Homes la 2416 418 35* 35% 35* 


31ft+ ft 
55*- * 
17%+ ft 

1S%— * 
71 ft — ft 
T1*+ ft 
23 + * 
mb- ft 
37*+ % 
26% 

15%+3% 

15 

16*- * 
23%+ ft 
45ft +1 
27 + ft 
llft+ U 
3V*+ % 
17%+ * 
25*+ ft 
16*— ft 
12%+ * 
8%+ U 
7%— * 
21% 

am- % 

31% 

6%— ft 
16*+ * 
37* 

1* 

12%—.* 
21*+ * 
5ft— ft 
26% 

64% 

7* 

21% 

2r*+ % 
18% 

15*— ft 
25 + % 
18*+ * 


21% 17% Honda 3. lr 1J 12 61 23* 23* 
55* 42ft Hu Wl* 100 44 7 326 44* 44ft 

20* 16% HcovlJ 1.12 50 6 37 19% 19% 

1* 1* Horizon 12 2* ZU 

Z7ft 22* HospCp 00 10 10 52 24* 24ft 

15* 9% Host Inti 08 B4 8 x52 15ft 14% 

18ft 14ft Houdle 15.8 5 X54 17ft 17ft 
38* 254< Hom'd 205 70 x3 31% 31% 
22% 15% HousM 104 44 7 23 21* 21% 

9* 7 HcuaFb 46 4.1 8 59 8% 8% 

21 16* HoushF 140 74 6 IBS 18 17* 

37 30’AHouF Pf240 8.1 66 X 30* 

35* 28 Nous In 2.12 74 7 226 29* 29% 

34ft 23* HousNG .90 34 7 201 23% 23% 

13V) VUHowdJn 46 24 10 754 13% 12% 

18% 15* Hubbnd 143 74 9 13 17% 17% 

43* 39ft HughsTI .70 2.1 10 230 33 32% 

16% 12* Human 40 3.1 9 38 15* 15% 

23% 21* Huma Pf240 10. 1144 u24 23% 

17ft 9* HuntCh 44 2.912 76 11% lift 

10% ■ 9* HuntIR wl 20 10* 10* 

16 10% HuttEF 08 64 4 07 10* 10% 


23*— U 
44%+ % 
19ft+ ft 
2* 

24%+ * 
14*— ft 
17ft+ % 
»%- % 
21% 

8%+ * 
17*— ft 
31 + * 
29% 

23ft 

13 — ft 
17ft+ ft 
33 + % 
15*+ ft 
24 + ft 
11%+ ft 
10* 

10% 


- 27* 2* 1C rod 142 64 5 
47* 41% |C In pf 340 8.4 

6% 3% ICN SO 

47* 34 INACP 240 60 6 
£0% 17* INAJn 149a 80 
14% 10% IU Int 40 80 6 
40 31 ft lUInt A 

28* 25ft IdahoP 2.16 LI 12 
23 16ft Idea IB .00 74 8 
9% 5ft MeafT 42b 50 4 
28% 24* IliFowr 208 94. 9 
50 47ft UPow Dt 4 6.3 
m 43 %-UtwICp 40 50 4 

- M* 13% INCO 40 5.6 11 
23* nift IndlM Pf 12 11. 

25* 22% IndlM Ptt.15 94 


31 23ft 23% 29M+ U 

3 41% 41% 43% 

37 5 4* 5 

71 37ft 37* 39%+ ft 

5 16ft 18ft 18ft 

38 11% 11* 11* 

1 32% 32% 3Sb— ft 

14 26% 26ft 36% 

II 19% 19* 19*+ W 

4 5% 5* 5* 

92 24% M% 24* 

80 48 48 48 

186 ,14 . IS*. 15*— ft 

m 14ft 14% 14*+ ft 

z2U 142* 112 112 4- ft 
8 22% 22% 22% — ft 


10 70 6 X4 Wft 17% 
.10 416 293 18% IB 
3 5.610 120 59% 53ft 

.10 50 7 12 20% 20% 

98 34 33* 

67 13 12* 

3 
11 


19ta U indINat 

29% 15% Inaxuo 

78 5! IngerR 

31* 2E InldOon ... . 

49ft 33 inlndStl 200 70 B 

16ft 12% Insllco 40b 64 6 

27ft 16% InsprC 3 16% 16% 

2% 1 InstlitvTr 11 1* 1% 

M 9 Itriagon 00 2410 302 17% 17* 

84% 21* I tcpSe 1021 84 44 22% 22% 

46ft 36* Intwco 2 54 7 208 38* 38% 

16* 7 IntcfIDv Be 9 4 16% 16ft 

36* 26 IntrDc 200 80 8 02 26ftd24% 

I 16% 12* Int Awn .70 40 5 44 15* 15 _ 

3B6M249* IBM 11-53 4013 1421 247% 244ft 2(6 -ft 

23% 18* IntFlav 46 2.717 71 21 20ft £0%+ ft 

37* 26 InfHarv 2.10 74 4x608 27 26% 2S*+ ft 

44>« 35* IntMln 200 64 6 211 39ft 38% 38ft- % 

23% 16% InlMUlfl 1 4.7 8 15 »* 20* 21*+ * 

99* 35ft IntPhper I 54 7 350 36* 36 36ft 

. 10* 5ft IntRecff 40 20 13 27 10ft 9* 10 

35% 26% IntTT 2 70 6 MRS 27ft 27ft 27% 


17* 
18%+ ft 
53ft— * 
20%-% 
34 
13* 

16% 

1% 

17%— % 
22%+ ft 
38%— ft 
16%+ ft 
24% — a 
15*+ ft 


62* 48 . IntTT PfJ 4 00 22 

61 47% IntTT pfK 4 84 151 

M 56ft IntTT pfO 5 84 3 

44 33 IntTT pf24S 63 103 

65% 52 IntTT Pf440 80 4 

£9% 22* IntrpGp 100 5.1 7 90 

18* 15% IntstPw 105 9.810 19 

27 23% InPW nf228 94 zSDO 

32ft £5 lowest 40 1.7 5 232 30* 


18% 16% towaEI 140 80 8 
33ft 28ft I owl LG 107 9.0 9 
£8% 24ft lowaPL 3JMT 80 8 
23ft 21* towaPS 1.92 B0 
8% 4ft IPCOHP 
29% UftINtCp 
21* 12% ItelCp 
16% 14* IW pf 


«% 48ft 48ft 
48ft 48ft 48*— * 
57 56% 96%— ft 

33% 33% 33%+ * 
52ft 52% S2%— % 
27ft 27* 27%+ * 
16ft 16 16ft+ ft 

24 84 — ft 

29% 30ft+ % 


17 16* 16% 

13 21% 21* 21* — ft 
11 25* 25ft 25* + * 
. _ 22 2% 2ft 22ft— ft 

.< 10 2 50 7% TO 7%-ft 
_ 29 444 26% 25% 25%+ ft 
06 20 6 127 17 16% 16%+ ft 
104 94 21 15* 15ft 15ft- * 


24* 
17ft 
9ft 
31% 
132’.:, 
25% 
4* 
38* 
77 ft 
ri% 
30* 
15* 
53ft 
26% 
25* 
49* 
59 
35ft 
40* 
67 
16* 
36ft 


JK 


15% JmesF [00 
13M Jantzen 40 
7ft JnpnF l.lBe 
24ft JeffPttcrt 02 
116 JerC Pfi340 
17ft JewetC 140 
2% Jewaicor 
28* JhnMan 143 
62ft JohnJn 100 
4% JohnEF 
Bft Johncn I 
low Jon Lon 00b 
49ft JonLaupf 5 
19* Jurgen l.W 
20* Jnsien 1 
29% JoyMf0 149 
35* KLM Air 
23% Kmart 46 
27% KaterAl 100 
53ft KslAJ pM- 12 
WMt KalsCm 44 
29 KaICa nfflJO 


50 9 II 
5410 9 

14. 332 

30 H 243 
11. z20 

64 7 89 
3 a 
50 8 354 
3416 379 
38 

30 10 
5.1 6 
TO. 

40 6 
3414 
40 9 
3 

2.3 11 
54 5 
74 
50 5 
70 


21ft 

14% 

Oft 

27 

120 

19 

3% 

33ft 

69 

5 

27 

11* 

49ft 

25 

am 

am 

58% 

84ft 

29* 

56ft 

15 

34 


21* 20ft+ ft 
14Va 14%+ ft 
8 Bft+ * 
,86* 86%— ft 
120 120 + ft 

ISM 19 + % 
3%— ft 
30%+ * 
69 + ft 
<*+ ft 
27 

n%+ m 

49ft 

24%+ * 
£8 ft 
30* 

5B%- * 
84%+ * 
29 +ft 
56ft+l 
15 + * 
33% — ft 


3* 

30* 

68ft 

4% 

as* 

11 * 

49ft 

84% 

25% 

30% 

SBft 

84ft 

29 

56ft 

14* 

33% 


SAVE 

ON STOCK AND OPTION 
COMMISSIONS 


^■assgsasasf 

opnons v h 0||0wjng schedule. 

Listed Stocks 

525 plus 5c to 8’.'z« pe* share. 

Listed Option* 

For 5 or more contracts. S2.50 to 
$8.50 per contract. 

Assignments S Exercises 
525 plus 4« per share. 

OTC Stocks on NASDAQ 
$25 plus 4 « to 4 Vic per share. 

WSSfwailingm^T 

brown^company 

SECURITIES CORPORATION ESTABLISHED I960 
35 Congress Street, Boston. Mass 02109 
Member Boston and PtUadcrtphtt Stod< Exchanges and S I PC 


- 12 

Hl&h. 


UnrR; — sioo> an 

L«* DIV to I fu PrE 100s M:gn LOW 


Cn-eo 
j p.m. Pre» 
v Quo) Close 


33% 
lO'/t 
22 ft 
sm 

86ft 
40 ft 
2Au 
27'« 
£3% 
2£U 
8% 
Z3 
8% 
24* 
13% 
14* 
27 : * 
23s. 
30* 
23w 
15% 
70% 

irv 

27 

SB 

50* 

24% 

484 

15% 

24* 

39% 

23* 

£6* 

9% 

H 

£3* 

Id* 

26ft 


20* KaisrSt 140 
6%KaneMil 43 
17* Kaneb .£0 
27* KCtyPL 246 
24ft KCPL pf2.20 
31* KCSoIn 
17* KanGE 1.89 
2S* KanNb 1.48 
19* KanPLf 146 
26* Ka PL pf242 
S Ketyind 
ir* Kafr pi 1.46 
5% Ka titer JO 
16ft Kaweek 00 
r* Keene 33 
9* Keller .20 
20* Kellogg 100 
13* Keltwd 1.12 
1B% Kennct ,e0e 
MU KyUtU 1 96 
ID* KerrGts 00 
37* KerrM 105 
V KevsCnt 
22* KWdeW 100 
45* Kidde prB 4 
45 Kidde pfC 4 
22% Kidde Dr 104 
36»b KlmbCI 200 
11 KlngDSt .60 
14* Kirsch 1 
30ft KnWBd 1 
14* Koehrin -80 
19* Kopprs 
6* Koracp 
41% Kraft 
23* Kruger 
lEft Kuhbn 
14 Kysor 


6.7 44 x76 22|b 22 
3.911 31 7ft 7* 

44 9x140 U* 

9.1 9 8 28% 28 


LI 

5.1 5 
8.9 9 
7.4 7 
L9 7 
8.8 

S 

7.1 

3.3 6 
2.710 
20 6 
2.0 6 
50 13 

5.4 6 


3 

9 

27 

23 

24 
7 

?5 

19 

601 

32 

38 

7 

44 

35 


25 ~ 25 
39 38% 

20* 20 
20* d2D 
23* 20% 
26ft 26ft 
7% VA 

am 20* 

6ft 6 
22ft 22ft 
12ft 12 
ID* 10 
23 22% 

2D% 20% 


22% 

7ft 

13*+ U 
28 — ft 
25 - * 
39 
20* 

20* 

20%+ * 
26*+ U 
7ft 

20'A+ % 
6ft 

2 TA- * 
12ft+ * 
10*+ * 


20113 6256 24% Mft 
9.1 II 16 21ft 21ft 


1.10 

43 

203 

1.60 

00a 

1 


18 6 158 


5.0 6 

8.7 

LB 

6.8 
60 B 
4.2 8 
4.9 6 
2.8 9 
4.2 6 
5.s a 

3.1 4 
6.0 8 
59 6 
5.0 6 
4 2 7 


10% 10% 
44% 43% 


* 

34%+ ft 
21ft+ * 
10%+ ft 
44*+ »b 


Oft 4ft LFE 9 

IT* 5ft LTV 
M 8% LTVA .32 f 3.8 

SPA 43 LTVCp pf 5 1J. 
23% 19% Lac Gas 1.70 8 7 8 
23ft 17ft LamSa 143 70 fi 
22% 13 Lanier 33e 1.412 
IVft 7ft LawtCh 09 34 15 
17% 13 LearSg .« 40 5 


52 

10% 

TO* 

vm+ % 

61 

38% 

28 

28* 

1 

46 

46 

46 * % 

2 

45% 

45% 

4S%— ft 

5 

24* 

34* 

24%+ % 

53 

«£ft 

41% 

42%+ Vb 

71 

UVs 

14 

l*fft+ ft 

37 

70* 

£3 

£74+ ft 

171 

35% 

34% 

3SA+ % 

32 

19% 

W*i 

left— vs 

254 

19% 

TO* 

19ft+ ft 

95 U 9% 

9ft 

TO+ % 

ISO 

43% 

42* 

43%+ % 

239 

27% 

27 

27ft 

4 

U% 

14% 

to%— ft 

17 

23% 

23% 

25ft- * 

6 

7*i 

7% 

7ft + % 

113 

S'.k 

5% 

5%+ ft 

5 

8Hd 8* 

VA- % 

1 

43H 

43% 

43ft— ft 


x3 19ft <ST9Vb 
7 1 TO 17* 
12 V 


TO* 10% 
14ft M 


8 37ft 37 


W*- % 
IT*- lb 
21 

10'ft— ft 
1*8+ ft 
3Tft+ * 


25* 

13* LecdsN 

.77 

24 

9 

81 

22 

20* 

2TO+ ft 

23ft 


1 

5.9 

5 

4 

17 

16ft 

TO 

3 

V* LefiVaily 



6 

17 

3ft 

3ti 

?K 

30% 

14ft LVIn p 

100 

6.7 


1 

22% 

22ft 

22ft— 1 

11% 


04e 

B.l 


53 

9ft 

9 

9ft 

7% 




6 

34 

6ft 

6% 

6ft + % 

77ft 

2Y% Lenox 

1.12 

40 

9 

2 

25ft 

25ft 

25ft + Vb 


Bft 6 LesFay 40b 54 8 49 7% 7ft 

14% laftLovFln 05a 5.4 4 13ft lCPft 

30% 24% LeviStr 108 54 5 925 30% 

27ft Wft Levitz F .231 .9 8 

35 25% LOF 2a 7.7 5 

68ft 58 LOF pf 4.75 8.1 
25% UftUbrtyCp .68 L78 
5* 3% UbrtyLn 5 

34ft 26 L feast 240 9.0 8 
45% 32ft LlllyEli 100 44 W 533 39% 39* 

39ft 31% LlncNt 2 5.9 6 103 34* 34 

23% 17ft LIncPI I02e 9.0 16 

5ft 2% Lionel 48 1J 6 13 

16 11*6 Litton - Jit 2.010 228 


31 

23ft 23 
26% 26 
ia ftn 

42 u25V j £5>* 
75 3ft Vh 
23 M 27% 


90 


08 10 13 
143 30 3 
-SB 5.7 8 


22 20* Litton pf 2 

19ft Bft Lockhd 
24% 16* Loctite 
36% 27ft Loews 
11% 8ft LumFn __ ... 
2W6 14* LomM 106e 74 
am TOWLnSter 10i 6.7 7 
20% VPA LI LCD 103 84 7 
95* ® LH. pfJB.12 9.3 
28ft 1*4 LIL pfP2_43 90 
2X9k 86>4LIL pfOZ.47 9.1 
29ft JO% Long Dr 46 2.413 


19ft TO 
€h 4ft 
16 15% 

£0* 20% 
W% 15ft 
55 27* Z3 
48 35 ft 3SU 
29 Wft 


33 - 
13 Ml 
105 W% 


Pft 
19% 19ft 
1 TA 


22* 19% LoratCn 
29* 20 LaLand 


40 30 8 
U0 54 8 
40b 2.8 7 


LaL 

16* I-Vft LaPac 

27% 21% LnuvGs 1.96 8.9 8 
14% 9* Lowenst 
37* 27* Lubrzl 
Wft 13 Lucky S 
»% 6% Ludlow 
34 23* Lufcens 1.B3 64 6 

12* 4*ykes 
31* 13 Lyke pf 243 16. 
Wft 6ft LynCSys 03 44 H 


IBM 

Z33 87 6S7 
3 26% 26ft 
3 27 ft 27 
51 22% 22* 
38 22* 2C«ft 
785 21% 20% 
241 14% 14* 
65 22 »% 

36 10% 10* 
1JB 3.612 129 35% 35ft 
JH 6.010 291 14 13% 

03 5 6143 72 7* 7 

3 28* 2&A 

43 Sft 5% 

» 16ft M 
16 9* 9* 


M 


ISA 10 MBPXL .4% 7.9 4 
44* n MCA 
10ft 4 MEI 
17% «%MGIC 
16% 7% MacAF 
10* 4ft MacDn 
.9* 5* Macke 
12 7* Macmlll ... ... 

Wft 15* Mcml pfl JO 70 

49 3VftMacy 149 40 6 

14ft %% MdsFd .89e 74 

® -S3 34 5 

45% 29ft Mallry 1.20 40 9 


. . . 10 13* 13* 

100 3 5 8 N6 35ft 35 
0Ba 20 8 32 9ft 9 
SO 3.1 8 767 
.60 4JBBB 62 
40 30 6 29 
16 


40 4.7 6 
04 5.9 7 


M 15 
14% 14ft 
9 8ft 
8ft 8% 
187 10% TO% 
2 16% 16% 
14 35% 35* 

43 12 W% 
9ft 9ft 


224 30 20* 


MatonH .84 3011 yi i 23% 23% 
' ' 34 8 


14 % 


27% 22 

** 7 Manltln J» 24 4 

71 6 96 »% 29% 

’j*! 3410 59 33% XM 

S S5?55 aratM -50 2.6 5 73 19% TO 
2 *-2 SJ 6 1128 42 43% 

to* Si- 37 P 18% 18% 

inu JS? 25 ar P" 1 ? *4 7 £ 11% 19% 

■1?* 43 40 11 42 13 12* 

5.. ?^HcCt1 .36 2.4 5 xfli 

®* Mark pfl 09 7.3 

32ft 23% Marley 1 4.4 6 .. 

UJ8 8* Merriot .12 1.1 ]g 262 

M 2 1 % SS % ^ 

® wSmSk v .4o k 1 43 B ® 

M fcfiST ■‘S h I 

^ 1^ 9J ? 

T^aa? ^ ” 4 b I 


14% 

x6 16ft 16* 
77 23ft 2TO 
’ Wft 11% 


17 W% 18% 
81 Il32ft 31% 
79 W* 16% 
131 15ft dW% 
14% Wft 
9 d 8% 
17% 17% 
11% TPft 
36ft 36ft 
7* 7% 


(Continued on next page.) 


7ft + ft 
13%+ % 
»U+* 

26ft 

» + % 
2S%+ ft 
TA 

27ft — ft 
39ft 

34 - % 
19%+ ft 
4% 

16%+ ft 
20*+ % 
15ft+ ft 
Z3ft+ ft 
35ft+ ft 
W4»+ * 
Wft 

18 + ft 
19M+ ft 
87 —4 
26'+— ft 
27ft+ % 
22%+ ft 
ae%+ ft 
21 %+ % 
toft— ft 
23 

10ft 

35% 

14 +* 
7ft- ft 
28*+ ft 
5% 

ldft+ ft 
9*+ ft 


13* 

34*— * 
9ft 

16 +% 
M%+ % 
8% . 

Bft • 
M%+ ft 
16% 

*%+ % 
n%— % 
9ft— ft 
29*- * 
23*+ ft 

8 + ft 
29%-ft 
33ft+% 
19 - ft 
4164+1% 
13ft— ft 
llft-.ft 
13 + ft 
14%+ % 
16M+ It 
2TO+ ft 
49* • - 
57*+ * 
a*- ft 
23*+ ft 
W% 

33%+ ft 
W*+ ft 
H%+ ft 
W%+ * 

9 ■+ ft 
17ft- ft 
P»+ 36 
36*- ft 
7%+ Mr 




.V 

SSL 


This announcement appears as a matter of record only. 


March 8, 1978 


MORTON-NORWICH PRODUCTS, INC. 

has placed privately 800,000 shares 

of its common stock at $31 per share with 

RHONE-roUUNC SA 


and has entered into an 
agreement relating to pharmaceutical research. 


. The undersigned biftietsd and acted as financial 
advteors to Morton-Norwich Products, Inc. In this transaction. 


Salomon Brothers Banque Occidental 

Pourl’lndustrie 
etle Commerce 


European Gold Marfcels ^ 

(UJL dollars por ounce] Vi 

March 9, 1*71 . *«' 

Opoa aasa RX.j 
7?^ ] 57.95 1*840 U8 

« P 188025 ULTS — MB“ 

Paris (12J kilo) 17142 1714B — L61 j. 


International I 
Stock Indexes !' ?? 


Atosterdun 
Bnuaels 
PtanWurt 
London 30 
London son 
Milan 
Parla 
Sydney 
Tokyo lot 
Tokyo , 0 ) 
Zurich 
•ni New 


.-■IW-' ^ 

Serf., htt. fflj* 

«■» 8640 BMO “■S;"' 
94.85 9443 UM' •UfS 

1(940 14842 15141 1M-TS, 
450 50 448.90 48740 'O 3 -* 
213-58 210.88 2244* 2fiW. 

8241 62-60 1546 

9840 97.70 10008 V 

445.58 44348 472.0 ^ 

38002 39141 36245 
8177.47 519042024746 
30040 303.80 Jtt«t 
•01 Old Vi 


Tokyo Exchange 



(Priced In yen) 


Asahl Glass 
Canon 

Dal Nip. print 
Fu. Bank 

STSh"* 

Japan Air L 
K “»m« 61- P. 
Kao Soap 
Klein Brewery 
Komatsu 
Kubota 


March 
321 
4fi 
519 
279 
50 
-216 
' 553 
216 
2.779 
1490 
647 
422 
315 
279 


9# 1978 

Matsu Ind. v - K 
Matsu £. ft/M-v A * . 

MHboU HW. jSi;--- ' 

MBsul OB.., -: Svc-.”-- 

Mitsukoite'.--. at:*.;-- 

Nippon 0OH. 

Sharp • 

Sony Cora 
SunCtamo sic 
Tifsho Mar tot .* 
Takeoa-Chem. 

Tofclo Marine. •_ , 

& ? 

.... ( . •». 


.m- 


Sft 
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NYSE Nation-wide Trading (S O’clock) March 9 


/Month — Stock - »s. Io.tn.pTM 

PHiil YkL P/E IPOs. Hiatt low O wn, cioat 

(Coo tinned from preceding pi(t| 

Sftt XBtrte yDS 1.16 SA iiw 2Hfc *WA !W+ H 

M' » j^yoro .« <j v. s 20» m m 

ft* 2* MiysJW - 18 5 3% 3% 3% 

3m JSfeMayfg MOa 5.9 TO 25 27 2SM 27+14 

2» amMcSennt ' 4 356 2214 25ft 22 - * 

52ft STUMeOnld « J13 313 45* 4« 45%- 1% 

' 27% mfcMcDonD Jfl 2J fi 713 24* 24* 24%+-% 

2» TVMtMcDmh 1 42 S xi 2K 2tU 2W 

ZMMcGEd UO 6.4 7 19.25 25 25 - U 

1 ii? i! 1! 1716 17%- 14 


5 2514 29% 95%+ % 


-s 

23 lflftMeGrH 
S 27 MGH pflJO 4.1 

37% ITKMcIntyr 1 AJ 7z2G<H22 » 2V%_« 

SMk 14MMCKM I U 6 57 15 16 15 

23% WfcMcLUR A 3.1 7 MM % W&- 

1714 MMdLout 
13% WU McNeil 
34 WHMeadCp 
26% 46% Measrx . 

1*5 8M6 Mednoo 


9% 

71 


9%— % 
PW4 




32% 32 
25 104% 


% 
28%+ U 
32 -14 
25 + % 



S . 


33 9% 

JO 7.1 7 6 W% 

J S3 i W » KH4 13% 

JO un 96 20% 30% 90% 

. .. . __ J2 2J 8 x» 13% 70% 13% 

90% 16% Mstfra -30 b IJ 9 189 19% 19% W4+ % 

A4 25% Medusa 2 5J 8 227 41 39% 43 — 1% 

28 TObMaMHe l.W AJ 9 W 24% 24% 

3Mt 24 Memorex 5 166 29 28% 

43% 3W» MarcStr JO IS 6 9 

28% 25 MerTx M2 X3 6 xfl 

55% SB-. Merck " UO 3JT4 563 52% 51% 52K+ % 
0% im Menflth 1 3 J 6 f Ktt 3M 2S%+ % 

2» WWMerfLy JB 6,1 i 157 14% 14% 14%+ % 

47 31 MtnPM JO 1.1 14 563 36% 35% 36%+ % 

15% IftWAtoBb J9fl AH 48 " 

98% »Mcsta le 4.1 5 9 

26% 1714MGM 1.10b 3JT2 2C0 

42% 24%Metrm 1JD 3J 9 35 

36% »«Mfl pOJ7 95 5 

27* 24%MhW» pH-H M 1 

M-MMhrwn .33 IJ 13 18 

]9% M MdCTM MZ 7J 8 7 

27% a MdCT pfc06 BJ 5 _ 

17% TMMkBUt 1J4 BJ 7 49ft 16% 16 

1%. 1 MMMM 1 2 na 1U 

33% 2M4MldlRo 1 JO AJ 7 
U% TOW, MIftBrd .72 5J 7 9 

DM 9 Ml (Roy J5 2.112 7 

34* 20% MiimGs U8 B.0 9 B 
54% 44%MMM 2 +413 929 
■2% 20% MinPL . 1 J4 8 J 10 14 
15% Wfc MbmAi M a.a a 4 
»% 76% M ten Ins JO 13 6 89026M 26 26%+% 

50% 40KMPKC 2.10 5.1 5 x237 4K% 43% 4HA+ % 

19% T*% MoPSv lb A711 W IS 16 16 

71 58% Mobil +20 7J 4 684 »* 59% 

3% TOMoMteH 33 2% 384 

1516 WfcMdMar .16 12 8 46 KM CM 13%+ % 

17% INfcMohasoo JO M I 77 T3V4 13% 73% 

M 416 MohlcDta 13 243 8 7% 7%- % 

27 WKltanrh MOa O & l W M 

17% 12% Manor JO 2J 5 U 14% 14% 

82% 44* Matson 3J0 6.9 6 7A6 45% 44% 45% 


14% M% 14%+ 16 
S W% 2416—1 
38 27% 27%+ % 

«* 4W4 «*%— % 
30% 2M 26%— % 
2516 29% 2S16 — Mi 
34 33% M + Vi 

18 17% 17% — % 

S dMft a 

1tf%+ % 
B%— M 
3 30% 38% 30%+ M 
” M% 13 

w% mo 


10 % 

Wb 


21% 21% 20*+ % 
45 44% 45 + % 

23% 28% 20%+ % 
12 13 13 — % 


60 — % 
B%+ % 


24*+ % 
14%+ % 




i ; :E; 

4 i 

h. 




: ; . 1 . 
• C. 


17% 16 MntOU 1J30 8.0 9 
37% 22 MonPw I JO 7JVI 

33% znfcMonst ijqb aj 

VM 9 MONY J2* 1+12 
38% 24% MdotbM .90 31 7 

63% .39% Morgan 3L» 5J 8 


14% mk 16%— % 
23% 23% 23% 


33 21% JH% 31% 

35 9% 9% 1% 

48 27% 27% 27%+ % 
m Mb 8 41%+ M 


37% 23% MorlCn 1J® 4j5 6 55 3316 32% 331*+ % 
17 9%MoraSh JO +4 5 m 16% M% 16.+% 


4% 3%MtsTrAm 

30% ia%fltortlor 1.12 4 j 3 9 .. ... 
49% 33% Motrolii 1 2J10 288 36 
46 33%MtFual 2J0 +4 5 22 33% 
2916.24% MtSTal 1J0 7J 8 
13% 4% Munford JO +1 38 
6%' <%Munfd pUM 6J 
19V6 M Mumrfi U Ui 
» M MurphC 1 JB 7J 5 
39% 27* MurpOll JO 2.4 9 
16% 14 Murom U6 +9 
9% ■ VtbMyarsL. JO +2 9 


0 wn w 

87 26% 25% 25% — U, 
35% 36 
.. 33% 33% 

9 25% 25% 25% 

» 10 9% 9% — 16 

4 416 6% 6% 

1 17% 17% 17% 

3 17% 14% 17%+ 16 
19 33% 38% 33%+ % 
26 14% 14 14% 

26 9% 9% 9%+ % 


N 


471* a NCR 

23% 15%NLInd 

26U 201ANLT 1 +7 7 
7% 4%NVF UOf 19. 5 
54% 46 Nabisco 2.76 5.810 


1 2J 8 384 4H* 40% 4Mfc+ % 
1 JO 7J B 137 U% 14% 16%+ % 
KM 29f% 9% 2W% — % 
40 5% 5% 5% — % 

U 47% 47 47% 


3<% 24% Nates 1J4 +4 n 
14% 11% Narco ■ JS +3 8 
29% 15% Nashua 1 +4 7 
75% 10% NatAJrt JO 3 J 19 
20% 14% NAvlB J2a 3J 
14% 1216 NatCan 44 4 J 10 
2016 1516 NtChetn J6 2.9 11 
. 18% 8% NtCtvL JO 3J 64 
27% 24% NtOeir 1 JO 5 J 6 
49% 20% NaTOtef 1J0 7.7 7 
29% 23% NatFO 2JS4 9J 8 
M% 13% NatGyp 1 JO 7J 7 
4% 2% MutHom IS 

2416 17% NMdCr JO 1 A W 
19 15 NMCdE JO 2.9 8 

26 15% NMIrteSv J6 3 J 12 

38% 24% NtPr t 1J0 4J 7 .... 

2*% 15% NtSemlc 14 397 14% 15% WU 

15% HSU NSvcInd J6 6J 4 0 13% 13 13 + % 

15% M NStand 1.14 +5 6 ~ 

67% 3M6 NStrcti l.W IS 16 
43% 29 NottSH 2 JO »J 9 
4% 3%Na!T6* 6 


87 27% 26% 27%+l% 
U 16% 15% 15%+ % 
1SB 23 22% 22%+ % 

35 M% 14% T4% 

W 20% 20% 20% — % 

18 14% 14 14% 

26 19 18% 19 

a 17% 17% 1716+ % 

24 27% 27 27 

72 a 3086 a + % 

a 24 23% 23%— % 

86 15% 16% 15% 

S3 2% 3 -+% 

87 24% 2«6 24%— % 

29 17% 17% 17% 

U 14% 16% 16% 

93 33% 33% 33%+ % 


90 18 17% 17%+ % 

2 4m 62% 62%+ % 
90 29% 29% 29% 

3 4% 4% 416—% 


drat 

—J? Month - Stock 51+ ■ i p.m. Prav. 

Hlgft, Low Divlns tl«L P/6 101% Hlgti uwOuot. ClQM 


31% Natam 1 JO SJ 4 a 35% 35% 

3CV6 34 Natm pfUO 6J 29 24% 24% 

18 121% NcpfUna SA is « a 74 .14. 

22% 2M6 NavPw 1J6 8.1 6 26 21% 2M 

22% 20%NCVP jjflJB U ' 4 n 21 

2M 29% N Ena El 1.94 +9 8 14 26% 2W6 

.Wh WWNBnGE 1J4 M 7 7 14% W 

W* IMS NE6 pf 9J0 ?J yfl 104% 104% 
3S% 331& NEnflT 188 BJ 8 3 3416 34% 

21% 37% NYSEG U8 9.l l Wo 18% 18% 

104 95% NY8 pf 8J0 9J. z5D 9S%d95% 

23% IMNawhall 55 2J12 14 22% 22% 

38% tfWNewmt JO +9S6 498 1416 16 

. % 64% NOWt pR ‘5 6J 1 67 67 

8% 4%NffVPrk 7 363 7 6% 

1716 14%N!aMP L34 9J) 9 106 16 14% 

SB 5) NiaMpf 4J5 9J 220 016 S% 

91 BZl* NiaMpf 7J2 9J 21600 84 83% 

->nt 9Vr NlaflSh la H. 4 9% 9% 

33% 27% Nlcor 232 7J 8 33 M M 

33% Z7% Nlcor off JO 6J 3 29% 29% 

37 25% NorfWn K84 7 J 8 168 25% 25% 

a 17% Norlln 1 JO 6J 5 M 24 23% 

3N6 19 Norris 1 J4 5J 5 33 21 20% 

S 18% NAChal. 50 2JH 5 22ft 2286 
5% 3 NoAMM 3 3% 3% 

34% MbNoAPM 150 8.1 5 xlS 24% 241% 
5% 3% NoCAlr .16 34 4 H 4H 4% 

1% 15-16 NoCaAir wt » 1% 1 

U% Ws NOdStUf 158' +0. 8 249 10% 10% 
»% 10 NCalSL JO, +4 3 40 Mb -17 

3W* WbNIftdPS 1JS 85 8 26 17% 17% 

47% 3*%NorNGs 2J0 6J 6 78 36% 36 

30% 24% NpSIPw 2J67J 8 62 26% ■»«% 

38% 24% NoStPw U6 7J 8 62 26% 26% 

S 231% NorTal 31 3J 8 2 24 24 

416 3% Nthgata JSt &5 48 3% 3% 

MW WWNortrp 1JD 5.1 5 m 23% 23% 
28% 19 NwstAlri JO IS 5 304 23% » 

25% 3H* NwtBcp 1 J4 4J 7 18 21% M 

49% 32% NwtEm* 2J0 6J 6 W 34% 34 

60% 47 NwHruf 2JS A3 6 xffl 53% 53% 

36 S16 Nwflnd art 14 29% 29V, 

2B% 25%NwtP pCZJO 9J 1 2M 2M 
13% 10% NwMLf la 8713 » W% U% 
29 20% NwSfW 1 JO +3 TO 10 28 27% 

43% 32 Norton 2 SJ I 30 39% 39% 

21% 16% NOfSlm J* 43 S M TT* W% 

» 19 Nucor J6 1J 7 21 35% 261* 

o 

19% 1440KC 1 JO 4J10 15 

20% 11% Oaklnd JO 2J39 64 

44% 26 Oak pf 1.75 42 2 

20 MVb OaklteP 1.12 4J 9 . 4 

am 19% ocdPet 1 25 sj a m 

■ ~ ~ 69 

1 

3 

4 

3 
M 
214 
zSD 
290 
210 
ZlO 
280 

250 
ZlOO 
30 
2200 
90 

48 


3R6 

«»+* 

21 %-% 

21 

21% 

16 

W4M+2W 
3«- % 
18% — % 
9S%- % 
22 %- % 
WJk . 
a 

1 +% 
ifc* 
V 

W6+ % 
29%- % 
25%-% 
24 +% 
a +% 
2216+16 
3%-% 
24%+ % 

«4- % 

TVW- % 

w*- w 
18% 

1714 

36 - % 
SW»- 16 
J0%-% 
34 

- 3%+ % 
23%+% 

ss- 14 

34% 

53%+ % 
291* 

2M— % 
1066+ % 
27%- % 
«6 

17%—% 
26% - 


l«% 8% OccfPof art 

4B% 33 OcdP pK.16 +1 
9716 42% OCClP pf 4 5 J 
2B% 26 OcdP pfSJO 9 J 
K% 23% OcdP pfZ.12 9.1 
m* 20% Ogden MO SJ 5 
21% 17% OMoEd 1J6 9 J 9 
56 50% OhEd pf+56 »J 

104 94 OhEd pf«J4 9J 

15% MB OhE pflOJB 9.9 
OhE pfl+76 9J 
OhP pf A U W. 

OhP pfP 14 12. 

OhP pfD7.76 9J3 
OklaGE M4 IJ 9 
.... .. OkIGE pfJO BO 
ZH6 1816 OklaNG 1J6 7J 6 
SOT6 13% Olln J8 5J 5 - 
39% 23% OUnkrft MO 4 J 7 206 
17 WbOnaida J4 SJ 6 17 
14 9% Opel Oca J4 BJ1I x5 

16% W OranWt 1J4 9J10 7 

m 5%Orwwa JO 2J 200 
26% W% OutMar . L40 - 7 J 10 3 
22 14% OutfetCo JO 3.6 7 7 

U14 10% Overh Dr JO 4.7 7 23 

31% 17% OvemHT 1 55 5 5 

33% 20% OverSh 40b U I N 
7316 58 OwnC 1-20 2.0 8 144 
??% 19% OwonTII 1-06 55 7 68 

1U6 7 Oxfrdln J9T 5J 5 


17% 108 

mo 
B4 K17 
93% 82 
-19% 17 
1WU TO 


18% 17% 
»% Wt 
«%. 40% 

17 16% 

22% 21% 
W- 9% 
35% 35% 
49 69 

26% 26% 

23% 23% 

24% 24% 

W% 18 
5014 50% 
94% .94 

M6 IDS 
109 TO 
120 % 120 % 

1W% 128% 

Dft 83% 

18 17% 
• W%- 1® 

18% 18% 

15% 15% 

28 2716 

Ml* 15% 
10% 10% 
1S% 1M 
8% 7% 

19% 19% 

1916 19% 

15 W% 
18% W% 
21% 29% 
59% 58% 
20 % TO 
9 10% 10 


17%+ % 
W%+ H 
41%+m 
%%— % 
2a%- % 

- 9% 
3514— V* 
69 + % 
26% 

23% 

24% 

W% 

50% 

94 

186 

J£% + “ 

12B%_ % 
83% 

17%+ % 

b=S 

ttl 

M% 

10%+ M 
1514— 16' 
816+ % 
19%+ M 
19% 

14%— 1* 
TM6-1* 
21 %+ % 
59%+ 1* 
20 %-% 
10 % 


11% 7% 
38% 23% 
12% 7 
15% .13% 

25% 2216 

21% 1816 
38 31% 

40% 25% 
23% 20% 

189b 1616 

79% 69% 

8 5% 

18% MM 
516 3% 

5% 3% 
50% am 

18% 14% 

22% 15 
49% 33 
28% 28% 


PNBMt 

PPG 

PSA 

PacAS 

PacGE 

PacLfg 

PatiLm 

PacPat 

PacPw 

PacTT 

PacTT 
PalntW 
Palm Be 
Pamida 
PanAm 

PanEP 

Paprcft 

Parras 

ParfcDr 

ParHan 


PQ 


JOB +012- u 18% 

1J8 *4 8 140 25 
16 3641112% 

U4 9.1 15 T3M .... 

2.16 A 8 697 24% 24% 
MO 9.1 7 90 20 19% 

MO 5.113 648 35% 35 
52 17 9 11 34% 34 
MO 8J 10 157 21% 20% 
MB U 7 35 1£% 16% 
Pf 6 BJ 280 30 69% 

« 62 3X42 6% 

1 SJ 4 309 ul9% 

.12 2511 42 4A 
" 318 
31 


2J0 6J2 7 
1b 5.9 7 
M6 6J 8 
JO J 9 
1 4J 7 


ID 

24% 

12 

13% 


CM 

» 

4% 

4% 


41% 4116 
17 16% 


3 .. 

11 16% 
33 4514 


16% 

45 


4ft 20% d20% 


10 — % 
24%+- % 
12 %+ % 
13%- % 
24% 

19%-% 
35%— W 
34%+ % 
21%+ % 
16%4- % 
70 + % 
6V6+ % 
II +T% 
4% 

4% 

41%+ V, 

16%+ % 
45%+ % 
20%+ % 


Ctrge 

- rt Month — stock • Ste- Jfrm. Pro*. 

High. Low. Dlvkit YkLR/ElOOs Htgli low Quot. CM6e 


21% 15% ParkPn JB 
19M 9% PatPlI 
18% T4M Paytenw JO 
28% 18% Paabtfy J* 
43% 32% Penney MB 
25% 20%PaPL 1.92 

55 48 PaPL pMJO 

56 <0% PaPL pf4JSD 
134% 122 PaPL pf 13 

37% 32 Permit 2 
26% 21% Pamr pflJO 
35% 26 Penniof t 
9% 7 PcepDr - JO 
39% 32% PeopGi 2J0 
28% 22% PepsiCo .90 
21% UMPerktnE JO 
11% 6% Perfec 
39% 29 PaTlac 2 
21 16% Petlnc pfJO 

19% 15% Petlnc Pf 1 
25% 11% Peter PI 1 
41 32% Petrie T 

32% 25 Petrotei .90 
29 20% PstRs 2J7a 

26% 21% petRr pn J5 
29% 29% Pflzar 1JS 
36% 17% PhelpD JO 
21% T7% PhllaEI 1J0 
46% 40 PTiTIE pf3.aa 
51% 45% PhllE pMJO 
104% 93% PhllE pf8J5 
93% S3 PhllE pf7J5‘ 
107% 100 PMIE pffJi 
19% 15% PfitioSiffl JO 
64% 51% PtiHMr 2M 
7% 5 PMUnd 24 
33% 26% Phil Pet MO 
IT 8MPMIVH JO 
IB 15% PfCdNG 1 J4 
7% m Pier 1 20 

41% S5M Pllsbry 128 
36% 25% Ploncr 126 
15% 9% PlonrEI -T7e 

21% 15V, PltrwyB 1 
37% 21% Ptetstn 1.20 
5% 3% PlanRsc 
1416 «0 Plantrn .12 

9% 6 playboy .12 

e 20% lmtpfessy 1-25 
19 15 P4ieumo 1 

36% 23% Polaroid JO 
17 6 Pndrast .G^e 

23% 16 PopeTal 1 
26% 15 Portae JOb 
20% 18% PortGE 1.70 
no* 10816 PoG pfll JO 
29% 27 PorG pfZJO 
3Mb 23% Potltch 
16% 14% PohnEI M4 
55 £SMPolE' pf4J0 
58 45 PotEl pf4.04 

17% 12% Premier J4 
17 72% ProctG 2J0 

10% 8 ProdRsh M 
. 32% 16% Pro*er MO 
28% 16% PSvCol 1 J6 
26% 23% PSCol pf2-10 
31% 25 PSlnd 2.04 
22% 1916 PSvNH 1-88 
32% 28 PSNH p &3S 
23% 19% PSvNM 1J8 
26% 21% PSvEG 1.96 
17% 15% P5EG pH JO 
66% 5BM PSEG pfSJB 
56% 24% PSEG 00.17 
131 . 116% PSE pflZ25 
96>* 87 PSEG pfS-08 
93% 83 PSEG pf7J0 
112 1(63% PSEG p(9J2 
9% 4% Public* J3» 

6 2% Pueblo 

6% 3% PR Com 
18% 16% PgSPL MO 
35% 24 Pullmn 1J0 
19 15 Purex 1.08 

4% 21* PurtfnPa 
24% 19% Purottr MO 
34% ,20 QoakO 1.04 
TT4 10 OuaO o!9J6 
19% imOuakSIO M 
28% 18% Quanex M2 
816 4%Ouesfor SO 
IS 20% QuastrpfA 2 


27 I 32 II 17% 18 + % 
15 37 11% 11% 11% 

2.7 8 -21 78% 18% 18%+ 16 
1J 9 - 61 20% 20% 20%— % 
+2 9 67 35 34% 34%+ M 

BJ 6 69 21% 21% 21% — % 
9.1 ZlOO 4B% 48% 4B%+ % 

9.0 ZlOO 50 50 50 + % 

10. ZlOO 124 123% 124 +2 
U l 27 

7.0 B 
7J 9 162 
18 5 -2 


53 9 
3.9 
5J 
41 16 
112 
3J B 
11 
10 

AS 10 661 26 


93 
93 
9J 
9.1 
U 
4.9 7 


33 

37* 

37* 


9 2% 

22% 

22% 


28* 

2B* 

28* 


7% 

7* 

7% 


34* 

25* 

34* 

25% 


* 

* 

18* 

IB 

18*- 

M 

V* 

V 

9* 


30* 

30 

38 — 

* 

2D% 

70% 

20%— 

% 

19* 

19 

19 - 

* 

74* 

74* 

24* 


35 

34 

35 +1% 

27* 

71 

27*+ 

* 

21* 

21* 

21% 


97 

21% 

22 + 

* 

26 

25% 

25%— 

% 

19* 

18* 

1B%+ 

* 

10* 

HI* 

18*- 

* 

4B% 

40% 

40% 


46 

46 

46 — 1* 

97% 

97 

99% 


86 

86 

86 



z42fl 102% 101% 102%+ % 
34 IBM 18% 18%+ % 
1610x622 57% 56% 57%+ % 
4J 6 17 5% 5% 5% — % 

4J 8 412 28% 28% 28%+ % 


8 B% d B% OH— % 
2 16% 16% 16%+ % 
10 6% 6% 6%— V 
94 36% 36% 36%+ % 
32 29 28% 28%— Vb 

7 12% 12 12%- 16 

91 18% 18% 18%—% 
”* 2Z%+ % 

4% 


8.7 IT 
8.6 
11 B 
J 9 


TIL 

94 


7.2 10 

i a 

13 5 
3J 9 

6.1 7 
M 9 
5J 7 . 

5J 1 167 22% 22 
7 141 4% 4% 

Mil 183 11% 10% 11%+ % 
1J14 21 6% 6% 6ft 

7J 9 15 77% 17% T7%+ % 

11 5 II 16% 16% 16% — (6 

3.2 9 184 25 Z4% 24% 

8x231. 155* 15% 15%+ M 
4J 6 64 u23H 23% 23%+ 16 

4J 13 70 1716 17 1716+ % 

BJ W 118 19% 19% 19%+ % 

10. zTTO 110% 109% 1111%+ % 
9 J 9 28% 28% 28% - % 

4! 6 112 34 423% 23*— % 
8J B 114 15% 14% 15%+ M 
8.9 Z5D 50% 50% 50%- % 
BJ ZlOO 46 46 46 —1 

3-4 ■ 9 16% 15% 16 

3413 44R 76% 73% 75*— % 
5.1 7 15 8% 8% B%+ % 

S3 11 1 22% 22% 22% 

78 17 16% 16% 

1- 24% 24% 24%+ % 
75 25% 25% 25%— % 
44 19% 19% 19*— % 
9 J 7300 28% 28% 28%+% 
BJ B 21 20% 20% SS% 

8.9 8 641 22 21* 22 + % 

8.9 3 15% 15% 15%+ y 

9.0 120 5B% 58% 58% 

8.9 11 24% 24% 24% 

z2» 120 1M 120 
Z150 86U d86U 8616—% 
HI zl» 84 84 84 

9-3 z20 103% 1(0% 103% 

S3 31 616 6 6 —16 

41 47 5% 5% 5% 

5 5 6% 6% 6% 

8J 9 384 16% 16% 16*— % 

5LS 1 18 2516 25 2S16+ * 

6-5 9 32 16* 1616 16%+ % 

4 . 2S 2% 2% — 

5.7 13 IV 21% 21 
4J 8 534 21% 21% 21% 

8J 230 112 112 112 — % 

6J 9 14 14% 14 14%+ % 

59 6 2 22* 22% 22%+ % 

2 8 24 351 716 6% 7%+ 1* 

BJ 2 23% 22* 22*— * 


2% 

21 — * 


32% 22% RCA 1J0 
47 41 RCApf 3 JO 

76 61% RCA pf A 

15% 9% RTE JO 
10* 9 RLC JO 
16% 1316 RnhrPur JO 
4% 3% Ramad .Ifc 
24 15% R Often 1JM 

.8% 5% RapMAm 
38 JB% RapA pf 3 
34% 27% Raybt 1 JOb 
28% 18% Raymnd 1 
35* 28 Rayttm 1 
25% 16% ReadBat T 
-4% 2% Rodman 
11% 8 ReeceCp 


-JO 


5- 7 8 297 
BJ z30 

6- 5 1 

42 1 J 
4J 4 1 

3.6 10 772 
2J13 283 
5.7 6 10 

6 15 
9J 1 
S3 3 4 

48 5 
3J 9 
4J 7 
4 

7J7 


24% 24% 
41 - 41 
61% 61% 
14% 14 


9% 

14 

4% 


9% 

13% 

4% 


94 

222 

X4B 

» 

6 


18% 18* 
7% 7% 
32% 32% 
28% 28* 
21% 21 
34 33% 

23% 22% 
3% 3% 

ft* 8* 


24% 

41 + % 
61% 

14%+ % 
9% 

14 -% 
4%— * 

, m+* 

32% 

a* 

21 

33%- % 
22% 

3% 

8%+ * 


European Markets 

(Testerdxy'A closing prices 
fas toeal enirendm 


Amsterdam 


AKZO 

* AJbort Hd|n 

;• Algombrn* 
Arorobank 

- A'dam Rub 

: Fokker 

- Hehnfean 
H.VJL 
Hoogovwi* 

■ K.LM. 

- Nat Nederl 
Pokhood 
PM Ops* 
RobeCD 
Rodnco 

f ; Royal Mch 
Uiulaver 

- VanOmmer 
Ver Mach 


2 1 JO 
TOO 
345 JB 
• 74J8 
70 

21 JO 
104JO 
36.1« 

2X80 
126 JO 
108.40 
35 

24JD 
161 JO 
113JD 
126.98 
120 
136JB 
30.90 


Brussels 


ARM 
Brux-Lamb 
Cock Ouon» 
EJedrobal 
GB-IwjO-B?* 

HobcMn 

PfttrofbH 

RiGevaarT 

SocGlnArala 

Satiny 

UoMloRn 


2J90 
M02 
354 
2JSD 
1 J60 
JJ50 
X760 
1J36 
1.935 
2JRO 
700 


Frankfurt 


AEG 

BASF 

Bayer 

Commerzhk 

CarriGamnd 

De Inner 

Demag 

Deutbank 

DrotdofiV 

Hoedfft 

Hootch 

KarisM 

Kauhof 

KHO 

Lofttnma 

WtatuMamm 

Matatioaoit 

Nadwmann 

RWE new 

Sdiulng 

Siemens 

Thysscan 

Varta 

Veto 

Volcswaran 


asjo 
138J0 
138J0 
231 JO 
7&JB0 
307 JO 
160 
310 
250 JO 
128 JO 
45J0 
295JB 
2O2J0 
17B 
HUB 
TIDJO 
219 

no 

206-70 

249 

297.30 

12SJ0 

176 

117J20 

215J0 


London 


Ang*ARicp 
, AngiaAn 
. : Barclay Bk 

-r»‘ J Bacchant Gr 
BICC 
- Booh 
» ‘ .. BowoWr 

Brlt-Am-Tob 

; SSS* 

Bormtfi 

Chartarad 
-' Ourtaulds 
DfBcenD 
. DeccaRoc 
,t ul^ DbiUkro 

j* 1 DunloR. 

. E MW Ind : 
j«iH v CEC 
1 FreaStGed 
QKN 
Cisco Gr 
Gold Flakb 


2J0 

0J5 

315 

597 

M4 

199 

US 

2.95 

DJI 

7JS 

OJI 

0J0 

1.19 

U2 

134. 

4.03 
1JB 
. 1.81 
1J4 
2J> 
03% 
2.72 
122 
1JB 


Gt Un Si 
Gufawaas 
Hawkar-5ldd 

Hudson Bay 

Imp Owm 
Imps 

Mark&Spen 
Metal Box 

Nictate 

Ptessav 

Rand Mines 

RankOrg 

Royal Dutch 

R.Ti 

Shea 

Thorn (A) 
Tube iirvasT 

Union Cart 

Vickers 
War U% 
West Deep 
WWOrtef 

KM Hold 

West Mki 

Woohvonh 

ZCI 


2-74 

MO 

1J4 

511% 

3JB 

(L76 

1- 47 

2- 98 
0J2 
0.94 
0-50 
2-36 

41% 

M9 

5J2 

3.44 

3J6 

2J0 

MO 

0J6% 

S18J5 

S2J0 

826JB 

0.95 

DJO 

0.10 


Milan 


Bastogi 

ERBA 

ErcMarolD 

Flat 

FbisWar 

Generali) 

IFI 

I taigas 
Itabkter 
Ll Rinas 
Monied It 
Olivette 
Phalli 
Snla Vlsoo 


509 
791 
177 JO 
1.978 
88 JO 
36,998 
2.160 
645 

05 
39 JO 

153-75 
1 AS* 

ISO 

6 » 


Paris 


Air Liquids 

AH mental™ 
Aouita kM 
B5N 

Carrefoor 

Chn Lafarge 

CieBanailra 

CFP 

CGE 

CCF 

FenxM 

Imital 

L'Ortel 

Mach Bun 

Mlchelln 

MWt-Henn 

Moulinex 

Partes® 

PUK 

Penairoya 

Perrier 


Rh Poulenc 
Sac! tor 

StGobolti 

Suez 

TMnricaii 

Thomson 

Usinor 


246 

335 

MM 

151.60 

247 
96 
279 
107 JO 
335 

46JQ 
548 
25 JO 
1408 
362J0 
143 JI 
143JO 

72.90 

30JD 

135.90 
251 

54J0 
21 Jt 
120 
211 JO 
532 
135 
19 


Zurich 



1.158 

Bwshrto 

2J2C 

aBovert 

was 

Jba Getey 

1.105 

7x Suisse 

2-251 

Fischer 

641 

-tofRachN 

7,900 

Meet* 

3JS 

Sendaz 

3JM 

SMBSutssa 

351 

Saber 

Z76C 

U.B. SuKsa 

3-050 


advertisement 






RICOH COMPANY LTD 

(CDS*) 

The Board erf Directors of Ricoh 
0®hjwny Ltd. announced that 
ohanholden who wffl be reglster- 
^ ^L 03 ?. botto 04 t&» OomjAny 
on iSaxda. 31, 1978, as crfTpjn, 
are matted to receive a 5% enttia 
ngtru roaon of new shares. 
ConseqiMaitly the undersigned has 
designated dividend coupon No. 13 


for this purpose. 

In japm flbe octenai shares will 
«• “^qed ex -bonus as from 
March 28, 1978, " 

AMSTERDAM DEPOSITARY 
- COMPANY N.V. 

- Amsterdam, March & 1978. 


Quotations in Canad i an funds.- 
Quotations ' in cents unless marked * 


2260 AbttiU 
9250 Aipiteo E 
900 Aara Ind 
3499 Alta Gas 
WO Alta Nat 
* Algo Cent 
460 Atmbiox 
405ft Am Bonn 

8800 Andres W 


High Uw Lost Cb'gt 
«\% H% TWfc 
86 5¥a 6 + * 

*5% 5% .5%-% 
815* 15 15% 

840 40 40 

816 16 .16 +% 

*11 11 11 

838% 37% 37% — % 
516% 15% 15%+ % 


UB Argus C pr 812 - 12 12 


W75D Atcu A 
2000 BP can 
H00 Banister C 
11275 Bank N 8 
600 Baton B 
900 Block Bros 
908 Bralor Res 
2775 Bramalee 

3480 Brameda 
685ft Brenda M 
550 BrUgor 
8000 BC Phone 
1862 Brtmswfc 
BOOBudd Auto 
75 Bums Fds 
200 CAE A 
4000 Cod Frv 
3388 Cal Pew A 


*12% 12 12%— % 
*14% 14% 14W- % 

*10% 10% 10%+ % 

S20 19% 19% 

810% 18% 10*+ % 
*7 7 7 + % 

*5% 5% 5% . 
88% 8 8 

125 T16 125+9 
80% 8% ft*+ % 

812% 12% 12% 
*14% 14% 14%- % 
296 292 296 +6 
89 8% - 8% 

am m v%+ % 

H2 12 12 — % 

SIB 10 to + % 

*37% 35% 37%+ % 


10050 Camflo *15% 15% 15*+ % 

22WC Nor West *10% 10% 18*- * 

2TO5 C Pakrs C *19% 19% 19% 

4350 Can Perm *18% 18 18 — * 

1913 Can Trust A *26% 26% 26%+ % 

400 C Twig 810% 10% 10% 

3440 Cdn Cel 86% 6% 6%—* 

50 CGE S22* 22% 22*—% 

10512 Cl Bk Ciom *25% 26% 26%— % 

46241 can Tire A 821 20 2Q%— 1 


900 C UHtees 
1200 Cartons 
100 Condel ou 
3220Cosslar 
2720 Cetanese 
780 CMettan D 
10 CHUM 
2100 C Holiday I 
2980 Con BUg 
1900 Con Dtetrtj 
63*2 Cons Gas 
1900 Cornet Ind 
1300 Con Forty 
300 CUnrest 
WOO Craigrnt 
6325 crush inti 
1425 Cyprus 
5400 Daon Dev 
2580 Deon A 
9750 Donnon 

16700 Dlcknsn 
350 Dofesco A 

1510 Dom Store 

H700 Dylax L A 
6570 East Mai 


814* 14% 14*+ * 
380 380 380 
815% 15% 15%+ % 
SB* 8* 8*— % 
300 290 290 + 5 

818% 18% ]«%+ % 
58% 8% B% — T 

85% 5% 5*- * 

370 365 371 +15 

86% 6% 6VS+ % 

817 16% 16* 

*5 490 5 

250 250 250 
450 450 458 +25 

305 305 305 
811% 11% 11%+ % 
56% 6% 6% 

87* 7 - 7 . 

S7V4 7% 7%+ * 
*60% 59% 6014+1% 
86% 6* 6M+ % 

823% 22* 23*+ % 
815% 15% 15% — % 
58% 0% 8%+ % 

300 365 365 —5 


Toronto Stocks 

dosing Prices March 8, 1978 . 

•Ogb uw Last Cb'gt 
200 Electro A 245 245 245 
1200 Emco *6% 6% 6%+ * 

6650 Falcon C 390 3*0 390 +W 

20214 Ftbrg NHc A $17% 16% 16% 


490 

26 

7 

350 

6 

350 


3250 Fed Ind A *5 
. 240 Fed Plon *26 
1700 Francana 87% 

. 1200 G M Res 355 
2180 G Dbtrb A 86 
5900 Gibraltar 350 

*30 Goodyear *T3% 

250 Groff G *24% 

3500 Grandbc 35% 

355 Gt Oil SdS *6% 

H 200 Gt W U* *72% 

15500 Kembro C as 
500 H Group A 370 
- 9960 Hart Cip A 305 270 
1412 Hawker A. *6* 6 


5 
26 
7% 

355 -5 

6 +% 
350 


TO»H Bay Co 

27W SAC 
KCSIndal 
900 inland Gas 

■ ®s intardty 
425 tnt Mogu, 
7941 Int Pipe A 
670 Inv Grp A 
500 Ivacn A 


SIB 

817* 

$10% 

810* 

16% 


13% 13%+ * 
2416 24%+% 
35 35%+T% 

6% 6% — % 
72% 72%+% 
5* 5* 

370 370 +15 
270 —40 
6%+ U 


17* 18 + * 
17% 17*+% 
10* W%+% 
KH4 W* 

6% 6W+ * 


365 365 365 +W 
*14 13% T3* 

*9% 9% 9* 

*7% 7% 7* 
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4400 Murphy 
2100 Nat Trust 
9380 Noranda A 
39977 Norcen 
WOONTacm B w 
300 Nowscn W 
11514 Oakwood P 
4000 Ocelot B 
400 Orchan A 
- 7915 Ctehawa A 
34650 Pamour a 

1300 PanCan P 
52 Patino N V 
2700 Pembma 
606 Patrofina 
950 Pine Point 
90 Placer 
-3975 Ram 


8* 

815% 

822% 

815% 

87% 

$33% 

SS 

813* 

200 

475 

86% 

833% 

815% 

85% 

*20* 

818* 

820% 

813% 


b% m+% 

15% 15% 

22 % * 22 % 

15* 15%-% 
7% 7%+% 

33% 33%+% 
475 490 -10 
12 % 12 *+ * 
195 W5 + 5 
455 465 +15 

6% 6* 

33% 33* 

B* 1S%— % 
5% 5* 

20% 20*+ % 
Wb W%+ * 
20% 20%-% 
19% 13% 


High lm cast arge 
2632 Rd Stenhs A 89 8% 9 


5350 Raich hold 
4250 Revnu Prp 
4417 Raman 
800 Rothman 
Sceptre 
2535 5O0I1S A 
1657* Shall Can 
1265 Sherrltt A 

9625 SMwns 
200 Sigma 
T0560Jimpsons 
1T7 Simpson S 
700 Slater Sti 
2900 Soulhm A 

2600 St . Brodcst 

•355 Steteo A 
1000 Steep R 
480 Tech Cor A 


89% 9% 9%- * 
80 78 78 —3 

824% 23% 24%+ % 
119% W% 19%+ % 
80 8 0 

88% ft* B%+ * 
*14% 14% 14Nb— % 
450 445 445 

829% 20% 29%+ % 
535 34% 35 + 1 

455 445 445 -5 

86% 6% 6%— % 
88 8 8 + % 

820% 22 22 - % 

810% 10 W%+ % 

823% 23% 23%+ * 
250 349 250 + 5 
SS% 5% 5% 


1764 Teck CW B 485 «5 485 -15 

MOTaiedyne 86* 6* 6*+ % 

lass Tex can s» 3ft* 39 + % 

1WS Ultra N A *11% 11% 11% 

29927 Tor Dm Bk W 17% 17*+ H 

BlOOToretar B 813* 13% 13*— % 

4797 Traders A $17% 17% 17*— % 

1275 THIS Mt A 89% 9% 9%- * 

15605 TrCan PL $14* 14% Mft 

2200 UGm a SWA W* »*- % 

6170 Union OH SKM 14% 14% 

1250 U Keno 89% 9% 9%+ % 

27WU Slscoe 87* 7 7Vb-% 

7300 Upp Can 27B 270 270 -6 

09 Un Carbld 8W* 16* TOk- % 

500 Vestgron 88* 8* 8* 

5610 Voyager P 5T3U 13* 13%+ % 

11850 WSthurna SW* If* 18*+ % 

WOO West Mine 360 350 350 -K 

29138 Weston *16% 15% 15% 

500 Wood wd A *17% 17% 17%+ % 

2500 Yk Beer 470 450 AS + 5 

3400 Yukon C 230 230 230 +W 

Total sales 3.148217 hern 


Montreal Stocks 

Quotations In Canadian funds. 
Quotati o ns In cents unleu marked 8 


2T3Algnna St 

$17% 

17% 

17%— 

* 

3808 Aibestaa 

$38 

38 

38 


42W Bnk Mont 

$w% 

mt 

W* 


l«» Basic Res 

S 6 

6 

ft — 

M 

1565 Cats Bath 

$24 

23% 

34 + 

% 

556 Dom Brids 

$25* 

25% 

25% — 

* 

5400 FCA Int 

220 

2TS 

216 


700 Gaz Metro 

S 5* 

5* 

5%- 

* 

aaiPrfce co 

$11% 

TW 

11% 


1814 Royal Bnk 

17S RoyTrst A 

$28* 

*17 

Z7% 

17 

28 

17 


1246 ZW tors 

$7* 

7% 

7%+ 

% 


Total sales 799,154 shares. 


Morton-Norwich Products, Inc. 

has placed privately 800,000 shares 
of its Common Stock at $31 per share with 

Rhone-Poulenc SA 

v - 

and has entered into an agreement .... 
relating to pharmaceutical research. ’ 


We acted as financial advisor 
to Morton-Norwich Products, Inc. 


Goldman, Sachs & Co. 

New York Boston Chicago Dallas 
Detroit- Houston. Los Angeles Memphis 
Philadelphia St. Louis San Francisco 
International subsidiaries: 

London Tokyo Zurich 

March 8. 1978 



arge 

- 12 Month - Stoat so. 4 am. prev 

High. Low. Div Int YhL P/E 1008. High Low Qua). Close 


27* 20% RsevsB 1.60 SJ 5 324 23% 24 + * 

16% 9 ReibStr J8e 4.1 7 1 16% 16% 16%+ * 

35% 27% RebiEI U0 44 f 91 29% 28* 29%+ % 

28* 18% RebiGp JO 2.1 5 200 u28% 28% 28%+ % 


3 
1 

x3 27 


43% 34% Re* pf2J0 5.0 
30 24 RriG pf 2 J0 10. 

29% 26% Retln pO.66 9.9 
16% 7 RepubQ} 6 

25 !6*RepFnS 1J0 5.64 
2 *1% RepMtg 
34* 21% RepStI MO 7 j0 9 

33* 26%R8pTeX M2 4.4 5 

21% 12* ResvOH SA 1 J 13 961 
25« 22% ReOII pfU5 AJ 2401X36 
24 15%Reva>D J2 ZJ10 13 18* 18% 10*+ * 
19% 10% Revere 7 39 12% 12 12%+ % 

46 36U Revlon 1.10 2J 12 x!83 39% 39% 39%+ % 

14b 9% fatal M AS 9 26 12 

17* 15% Rexnrd JO SJ 6 53 16% 15* 16 

70* 52% Rayntn 3J0 62 6 557 56* 55* 56*+ +% 
03% 56%Reyl(l PI2J5 3J 2 62% 62% 62%+7% 
44* 24% ReyMti 1 JO SJ 6 472 .27* 26% 27%+ % 


43% 43% 43%- % 
25 25 25 

26* 27 + M 
6 15% 15% 15* 

ID 21* 21% 21% 

34 2 2 2 

39 22* 22% 22*+ % 
13 29% 29% 29%+ U 
‘ 16% 15* 16%+ % 
25 25*+* 


11% 11*- * 


94% 62% ReyM pf4J0 7.1 
T7% 12* RlchCO 1-10 6J 6 

251b 1B% Rich Mar .90 40 » 
20* 17 RtegelT 1J0 7J 5 
30* 20% RIoGrwi JO 3J 6 
17% 12% RtoGr pfJO 6 J 
20% 13* RltaAId J2IJI 
25% 10* Roteh* MO 63 8 
30 21* Robten 1 JO 6J 9 

13* 9% Robins J2 3J 9 
21% 17* RoctiG 1.40b 7J 8 
17* 14% RodiTl M2 7.1 7 


63% 63% 63%+ % 
16% 16% 16% 


68 22 % 21 * 22 %+ % 

7 19* 19* 19*+ % 

3 21* 21% 21*+ M 

14 13% 13 13%+ + 

160 17* 17* 17*- * 

A 19% 19 19 

0 28% 28* 

62 9% 9* 

12 18* 18% 

17 15* 15* 


13% 10* Rockowr M 6.7 6 105ul3* 11% 


28*- % 
9*- Vb 
18*+ % 
15* 

I3*+1% 


37% 27% Roekwl 2-20 12 7 3S 30% 3D* 30% 

5T% 28 RohmH 1J8 4j 0 12 3D* 30 

8% 5% Rohr Ind 33 350 8% 0* 

21% 16% Rollins JO 3.1 8 3 16 16 ... .. 

29* 20* Roper 1 JO S3 S 9 23* 233% 23*+ * 
16* 9% Rarer JS 4 J 12 367 14 13% 13% 

29* 17* Rosario JOB 2-415 87 21* 21% 21K— K> 

14* 13% Rowan ’ 9 67 14* 14% 14%- % 

21% 14* RC COS 1 S3 8x5B 19 19 19 

61 53 RoylD 4J5e 7J 5 210 59 5B* 58*+ * 

25% Z1% Rubbrni JO 2-611 5 23% 23 23 

14% ID* RussTog J6 6J 9 25 11% 11% 11%— * 

18 U* Ryders JO 4J 5 141 14 13% 13% 


% 

8*- * 
16 + % 


6* 2* SCA 
25% 16%8CM 
33* 24 5abbie 
7% 4*Sa(0dln 


13 348 6% 6* 6%+ W 
6.1 4 56 16% 16* 16% 


Ji UB 11 

SO is 8 xll 

4B% 3S*5afewy 2 SO 6S 9 29 35% 35* 35% 

12 *9%SaeaCp J4 3J 8 316 1Z* 12% 12*+% 
44% 25* SJoUn 


25% 25* 25*+ % 
7% 7 7 + % 


7 JO 5.0 9 111 26% 25* 26 


13* 

12* StloLP 

lJO 9.1 8 

5 

13* 

13* 13* 

14*a 

47* 

37% StLSaF 

2.50 6.4 fi 

2 

39 

39 

39 

11% 

13% 

11% SPaut 1.02c 8J5 

4 

17 

1? 

12 

23 t. 

37* 26* StRegP 

M2 &J8 

14 

27* 

26% 

26%—% 

rat 

7% 

ftWSafant 

JO 54 4 

3 

7* 

7 

7W+ % 

11% 

1/ 

13* Sambos 

JO 3.9 8 

200 

15* 

15% 

15*- * 

40 

16 

13% SDfeGE 

M6 8 J 7 

62 

15* 

15* 

15* 

PA 

12 

7% SJuanR 

591 10.16 

b 

9* 

9* 

9*+ Vb 

76% 

18* 

Mb Sanders 

7 

129 

17* 

17% 

17*+ * 

10* 

42* 

33*SFelnd 

2S0 6J 

1 147 34* 34 

34*— 

13% 

42* 

33* SFelnd 

2J20 6J fi 

147 

34* 

34 

34*- % 

3% 

79 

233 S Faint 

JO 2.4 6 

537 

74% 

74 

24* 

35* 

16* 

13* SgtWei 

32 4.9 7 

3 

14* 

14* 

14*+ % 

87* 

S* 

3% SboIRE 


34 

5* 

5% 

5* 

14% 

4* 

2* SavAStp 

14 

25 

4 

4 

4 + % 

27% 

7'h 

5%5avOnD 

J8 3J 7 

24 

7* 

7* 

7%+ % 

30* 

13* 

9* SavElp 

lb BJ 6 

10 

12* 

12* 

12* 

37* 

14* 

13 SovEE Irfl JB 9J 

4 

13* 

13* 

13* 

46* 

21* 

11% SavBM 

JO 2.1 7 

125 

19 

10* 

10%+ % 

29% 


% 


8* 4 Schaefer 27 12 4* 4* 

40* 26% SchrPJo 1-12 4J 9 505 Z7 26% 26*+ % 

16* 10% Schlltz JB 5J 19 246 13% 12* 12*— % 

74 56 Schtmb 1.10 1J14 677 65% 64* 64%-l% 

20% 13% SCOAIn 1 4.9 6 48 20% 19* 20%+ + 

7% 4* Scot Lad -36 6.0 341 6 5* 6 

29 22% ScstFet 1 JO SJ 7 9 23% 23* 23*+ + 

33% 22 SCOttFor I 32 8 28 30% 30 3ft*+ % 

19U 12* ScofetP 36 6.0 8 56 12* 12* 12%-% 


14% 8 Scnltys J8 2.1 9 
23% 18* ScovlH 1 JO 63 7 
m 5* Scudder 12 

9% 8%5aid pf.7Te 7J 
15V4 4*SaaCtA pl 9J 
28* 19 SeaCont JO U 8 
39% 28% Soobd. 2 JO 73 4 
8% 2% SeabWA JO 4 J 6 
36 32* Soafsf 1J4 4.1 8 

23* 19% Swgrm J2 4.1 10 
11% > Seagrv .17a IJ 5 
19% 14% SaalPw 1 6J 6 
13% ID* SearleG J2 4.4 
32% 23* Soars 1.12a 4J 91 
15* 7* Scab-Bin 38 

41* 28%Sedco J2 1.7 6 
17* 13% SelcLt Mtte 8J 6 
11* 5* SvCpIrrt M 2J 9 
27% 15% Sarvmt 1J5 5L7 7 
9* 7% Shakapr J8 5.1 7 
29% 18% SIM Idee JB 3J 6 
20* 15% Shapell .10 J 3 
8% 5 SheorH JOa 5 J 3 
36% »%SMWMI 1J0 5J6 
JO 5J 5 


73% 


13*+ % 
20% 20% 

6%+ •' 
9% 

- U* 

122 22% 22% 22% 

48 80* 30 30 

84 7* 7* 7VS+ % 

7 35% 35% 35*+ % 
80 22% 22% 22%+ % 


15 13* 

» 21 

16 5% 6% 
2 9% 9% 

12 14* 14* 


9* 9* 9* 


15% 

15 

15%+ 

% 

11* 

11% 

11* 


24* 

24 

24%— 

% 

10% 

10 

10%+ 

* 

30* 

30% 

30*+ 

% 

14* 

14* 

14*+ 

% 

III* 

ID* 

10*+ 

23* 

23 

23 - 

* 

9* 

9* 

9* 


21 

20* 

20*- 

* 

19* 

IB* 

19 + 

* 

5% 

5* 

5* 


32 

30* 

31*+1* 

12 

11% 

11* 


22% 

21% 

22%+ 

* 

51 

51 

51 - 

% 

13% 

13% 

13%+ 

* 

29* 

29* 

29* 


3t%d3t* 

31*- 

* 

9% 

9* 

9%+ 

* 

13* 

13% 

13*— 

* 

11% 

11* 

H%+ 

* 

10% 

10 

10*- 

* 

38% 

38% 

38%— 

* 

21 

21 

21 


72* 

72* 

12*- 

% 

13* 

13% 

13% 


14% 

14% 

Vftb- 

% 

33 

32* 

33 + 

% 


14% 10* ShelGlo 
35* 19% Shrwin 

65 50 Shrw pf 4J0 BJ ZlOO 51 

14* 12 SlerPac 1.10 BJ 7 2 " 

34* 24* Signal 1J6 4J 6 29 
40 31%6Tgnoda M2 4J 8 28 
10* 5* SlmProc JO 2-2 9 35 
18* 13% Stmm j 1.12 8J12 25 
13* 10 SlmpPal JO 4J12 134 
25% 17* Sinner JO SJ 4 78 
44% 37%STngr pf3J» 9J 5 
26* 17% Skaggs JO 3 J 1 2 

17 11%SkHCp JOe 2J 7 A 
16U U Skyline JO 3J11 183 
17 13%GmnhA 1 75 4 6 

39% 27* Smlthlht J2 2J 8 133 
51 30% SmtkJn M2 2J17 152 u52 51% 52 +1 

20% 16*SmHhTr JO 3.6 5 x7 19* 19* 19VH-+ * 
29 27%5napOnr .88 3.1 14 7 28* 28* 28*- % 

7* 2*5onesta 7 83 7* 7* 7% 

10* 6* SonyCp -08e 1.111 359 7* 7* 7*- % 
50 37% SooLln 3J5e 8J 6 5 45% 45* 45% 

21 17* SCrEG 16J 9.T 8 189 17* 17% 17%- U 

25 14 5ouMwn Jo 2-43! 31 24% 24% 24% 

42 26* Sdwn pH JO 4J x8 41* 41* 41* 

12% 9* SoatBtC JO 3 J 10 142 10* 1« 3S*+ % 

9* 7 S«rtPS IJ7f 19. 6 3 7* 7* 7* 

27% 21% SoCaJE 2J4 BJ 7 88 26% 25% 26%+ % 
18* 15* South Co 1J4 9J 8 311 16* 16* 16* 

21* 1B*S0inGE MO 73 6 8 19* 19* 19* 

34 27* SoNRra MS 3J 7 1« 31% 31 31*++* 

39* 36% SoNETftl 3 7J I 18 38* 38% 38*+ * 

38% 31% SouPoc 2.40 7.4 7 58 32* 31* 32%+ % 

60% 45W60URV 249 5.7 7 27 45* 45* 45*+ * 

6* 6 5ouRy pfJO B2 16 6* A* 6* 

26 'A 23 SoUnCa 1J8 7JZ15 8 23% 23% 23%+ % 

26% 20* Soullnd -60b 2J10 70 24* 24* 24%+ * 

46* 36 SouRoyl 1 2J 13 116 41 40* 41 + % 

W 18% SwIAlr J 1.1 7 5 27* 26* 26*- % 

27 21* SwtBsh 1.10 AJ 8 12 24* 24* 24*+ M 

11%' 7% SwslFor JO 2J 3 18 8* 8% 8* 

22% 18% SwtFI pflJO 7J 4 20 20 20 

16 13%SwPfaSv MO BJ 7 xB6 13* 13* 13*+ % 

17* 11* SportF J4 2J 7 131 17% 15* 17%+ 1 

13* BftSperton J8 5J 9 15 9* 9* 9* 

20* 15 SperryH 1 63 7 3 16* 1ft* T6%+ U 
39* 29* SprryR 1.12 3J 7 227 34% 34* 34*+ * 
15 12 SgrlngM JO 7.1 7 4 12% 12* 12%+ U 

29* 22* Square 1J0 3J10 374 24 23% 24 

30% 21* Squibb 1JZ4J94I523 22% 23 - * 

23% 17* 5Mey 1 5 J 9 22 18% 18* 18%+ % 

29* 22* SIBnid 1 JB SJ 9 1460 29% 22* 23*+ * 

5! 45 StdBr pO-50 7 3 zMO 45* 45* 49* 

38* 2ft* StBPnt JO 1.8 12 211 26Hd26 24 -* 

13* 9* StdMotA -54 4.6 4 2 11* 11* TO6+ * 

43 * 34% StOlld 2J0 6J 6 449 37* 37% 37*- % 


Ch*ga 

— (2 Month - Slock Sis jp.m. Prev. 

High- Low fflv ki $ TkL P/E 100s. High low Quot. Close 



41% St 0 Ind 

iao 

64 

7 815 

45* 

44% 

45*+ * 

29% 

25* u Ilium 

2.56 

97 


35 

75% 

»% 

26*+ % 

91% 

60 StOllOh 

146 23 14 

787 

61 

159 

59%—l 

25* 

16% Unit ir»d 

J53b 

5.0 


8 

M% 

14* 

Y6% 

V* 

5* StPacCf 

JO 

6J 

3 

8 

6* 

6* 

6* 

11* 

4* Unit Inn 

.10 

1 7 


9 

18* 

1ft* 

7«*+ % 

v 

6 5 (Press 

JO 

X9 


22 

6% 

6'% 

6% 

i:% 

10% UJerBk 

1.04 

8.9 


A 

11% 

11* 

11*- * 

7% 

6* SfPrud 

JS 

10. 13 X14 

6* 

6* 

6*— * 

61* 

23%UNUCt 

MOt 

34 


7» 

37* 

35* 

35* J* 

30* 

15% StandeL 

1 

Si 

6 

15 

1U% 

18% 

18%+ * 

4 

1* UnPkAAn 



43 

1* 

1* 

1* 

35* 

24* SlenW 

1J4 

4.9 

7 

12 

29* 

29% 

79*+ % 

1J% 

1CW UnReffl 

J4 

3J 


73 

17 

16* 

17 + * 

4% 

3* StaMut 

Inv 



7 

4 

4 

4 - * 

16* 

ltf*USFo5 

I.ft4a 

99 


38 

14* 

14* 

14%-Mt 

I21e 

1 i* StaMSe 

1.05 

BJ 

„ 

73 

12* 

12 

12 

23* 

29% USFld 2J0b 

69 


W 

37 

.11% 

31*+ * 

47 Ii 

31 staufa 

1J0 

4J 

i 

1A 

37* 

37% 

37*— * 

26* 

a USGvps 

MO 

7J 


144 

22* 

22 

22%+ % 

Hi* 

7* Starch! 

46 

5J> 

6 

13 

10% 

18* 

10* 

26% 

23 USGv PflJO 

7J 


5 

23% 

23 

23%+ * 

la* 

StertDfl 

JO 

5.4 

9 

2B1 

13* 

12% 

13 

B% 

6% USHom 

U 

3.8 


74 

6* 

6% 

6*+ * 

6% 

3 Star Pro 

.12b 

X2 

8 

60 

3% 

3* 

3%+ * 

a* 

6% USInd 

42 

74 


119 

7% 

7* 

7* 


14* 9% Stemdnt JO 18 I II 13 13 13 - * 

18* 14% Slevonj 1J0 BJ S 5< 14* 14* 14*- * 

V* 28* SlswWa 2.M 6.9 7 5 30* 30* 30*- * 

23* 18 StokVC MO 6.7 7 28 W d!7% 18 

65* 47% SlonoW 2.7E 5.1 8 22 53* 53* 53*+ % 

14* Mastoncon JO SJ 6 3 11* T1U 11* 

■6* 12% StopShop 1 7J 5 21 n* 13% 17% 

27% 9* StorTec J7t 2J n 157 26% 25% 26 +1 
29% MliStorerB MO SJ B 30 23% 23% 23*+* 
17* 13* StridRIf I 6.1 B 129 16* 16* 16*+ * 

51ft 30% StuWor 2 4.1 5 261 48* 40* 40*+ % 

m QVVSKiW pfl.49 2J 4 54* 54* 54* 
lift N StuW pf 5 4J 
4% 3 SuavSho JO 6414 
24* 16% SubPrG MO 6.1 7 17 19% 19* 19* 

24* 17% SunCtim JI 3J 5 4 20% 20* 20* 

<7% 351b SunCo 242 7.0 5 4S2 36% 35* 36%+ * 

*9% 36 1b Sunc pf 245 6.0 S 37* 37* 37*4- * 

24* IB Sunbm 140 6.4 7 86 TOb 18* W* 

42% 3Ht Sundstr UO JI I 5 34% 34% 34% 

14* 11* SurwM 40t 1.647 59 13 
32W 211b SuprVoI J6 24 9 123 30% 29* 9* 

784 ISO SuprOll 240 2 J 16 58 258 252 254 -4 
10* 6% SupmkG J6 3J 6 218 uW* 10% W%+ % 
23% 17*Svpm pflJO 6.0 
2e 9* Supsqp 45] 6 

W»* 6%SutroM .6* SS IS 
M* 14H Swank 
3i 15* Sybron 
40* 34% Sybm Pf2^ 6J 
70* 7* Sycor 
10* 5* Systran 


56 111 ns* llfl +7% 
1 3% 3% 3% 


12 * 12 *- * 


6 21% 27* 21%+ % 

7 10% 10* M%+ * 

3 9 8* 9 

la 6J 6 11 16% 16 16 

.96 5J 8 30 17* 17% 17*+ * 
Xl 35% 35% 35%+* 

22 25 20* 20* 20%+ U 

0 28 8* 7* 8Vb+ % 


J4 44 10 22 13* 13 13 — * 

MO 5J 7 228 32* 32* 3Kb + U 

1 73% 73% 73%+ * 

1 65 65 65 - * 

8 37* 32* 32* 

46 4* 3* 4*+ % 


19% 7*TRE 

40% 27* TRW 

9C 60% TRW pf 4J0 6.0 
03 60* TRW PT4J0 6.9 

34% 34 Toftard 1 3.1 7 

4* 3* Talcott 

13* 8% Talley 1 7J 5x189 12* 13* HAi 
‘3* II*TaJley pf I 7J x22 13* 13* 13% 

2£A4 16* TsmpE 140 7M 8 18 17* 17* 17%+ % 

— 21 Tandy 7 17L 33% 33 33*- % 

9% Tondycfi 8 19 14% 13* 14%+ * 

7 Tappon 44 2 JU 25 0% 8* 8* 

8% Techncr JO 3.9 4 376 W* 18% W*+ % 

6% Tchncofr JO 4 J 5 29 8% 8 8%+ % 

8* Technlcn 10 121 IT* 11* 11* 

28% Tektmx J8 1 J 12 301 34% 33* 34 + * 

4% Telecor JB 4J B W1 u 8* 


92 Tetodyn Pf6 5.9 
6* Telprmt 
!* Telex 


7% B%+1 

71* 72*+ * 

1« 102 102 
21 2W W 9* 9* — * 

8 116 3* 3* 3* 

2 6J 7 347 30 29* 29*+ * 

Ki 149 U87* 87% 87* 

82 9 8* 9 

16 UL 27 21% 2D* 2V%+ * 

2 7J 7 6% 25* 25* 25*- * 

2 3.4 9 M 35* 35* 35* 

0 54 B 277 41 40* 40*+ * 

M 9.0 1 26* 26* 2fr* 

. 17 9.9 8 29* 29* 29*- % 

4BL. 38* TexGT 2J0 6.1 7 T3B 39* 39% 39* 

36* 14% Tex Ind 1b 44 6 4 24 23* 24 

94* 6 tots Tex Inst 1.68 2J 13 427 651b 64* 64*+ * 

12* 7* To* Int 11 271 10* 10* 10*+ % 

35 25% TexDGo 48 .9 9 54 3ft% 30%+ % 

47* 29% TxPcLd JOe J 20 1 47* 47% 47%+ U 

23* 18* TaxUtli 1J2 7J 8 «I7 20% H* 20%+ % 

31* 16% TflXsalf 140 7.4 13 281 16% 15* 16%- - * 

55% 36% Tmtotf pf 3 8.1 35 37% 36* 37%+* 

4* 2% Text) Ind 41 2* 2* 2* 

29* 22* Textron 1.60 6J 7xRL 26* 24% 2SU+1* 
33 * 38% Textr PI2.09 7.1 x5 29% 29% 29*f % 

26% 20% Textr PflJO 6.1 X43 22* 21* 2Z*+1* 

28* 19% ThiokoJ 148 4J 7 50 25* 25* 25*- % 

394fc 32* Thom Bat 148 3 J 13 7 35% 35 35%+ % 

26 IS* ThmJW 140 5J 7 4 22% 22* 2Z*+ % 

9* 7% Thrifty J2 6J 9 35 7% 7* 7%+ % 

22* 17* near 141a 6.1 5 798 20 W* 20 +1* 

27 16% TMwBtr JO XD 7 18 20* 19% »%— % 

>7* 10* TlDerlnt JO 2.9 7 208ul7% 16* 17 

39% 31* nmeln 1 JO 3.6 8 .153 36* 36 36 — * 

31* 29 Tlnwl pfM7 5.1 1 3®% 30% 30% 

26 20 TlmeM 1 A3 8 261 23* 23* 23*+ * 


55% 41 Tlmkn 240a 54 7 
18* 7* Ttehman lie 
10* 5 ToblnP 
17* 11* ToddSh - 

27% 23* TdJEcIIs 2.12 BJ 8 24 24% 29* 24* 
1 24% M* 24* 


8 43% 42* 42*+ * 
25 B* 8% ft* 

2 5 5 5 - % 

3 19% 13 13 


26% 24 Tat Ed p!241 94 _ 

12 8 TankaCp JS 5437 13 9* 9* 9% 

»% 6* TootRol JOb 3 J 9 52 uM* 10* 10%+ % 

17% 10% Tracer 48 1.7 7 M 16* 16% 16%+ * 

41% 30* Trane US 42 7 6 32% 32% 3!*-* 

39* 32% TranUn 1.92 5J a 27 35 34% as + * 


13% -7% TWA 
26* 17% TWA pf 2 9J 
Nt% 161b TWA PflJO 11. 


3 401 . 12* 12% 12% — * 
21 30% 20% 20%+ % 
77 17* 13* 17% 


IS* 12* Transm JO SJ 5 108 13% 13* 

24% 21% Trnnlnc 1.96 BJ 12 22% 22* .... 

23% I? Transco 1.10 5.7 7 258 19* 18* W%-| 


HHk 7% Transcn J2 5J 9 
99% 94%-n-Gp pffl.64 8.9 
23% 25 TrGP pQJO 9J 


23 9* 9* 

160 97% 97% 97%— % 
53 26% 26* 26% 


13%. 9% Tranuh JOh 34 3 5 12* 12* 
Mfl 


26 34 

56 18% 18* 18%—* 

16 8% V% 1*+ * 

2 7% 7* 7*+ % 

1 3.5 7 18 28% 28*' 2S%- % 

1 4.1 5 6 28* 28% 20*+ * 


27% 21 Tranwy 1J0 7J 5 90 21* 2T* 21*+ * 

35% 26% Travlrs 148 4J 51129 30 29* 29*-* 

41% 32 Traveir pf 2 6.0 26 34 33% 33%- Vb 

12 1»V» Tricon 240e 1Z 

2 1% TrISoM 

loii 7 Trlalnd 
31% MTb TrfaPac 

26* 19% Trintyln 

45% 25% Tropica 140 SL7 17 897 45 46% 44*- * 

17% 16% TucsnG 1 J2 BJ 8 206 IS* 19% T5%+ % 

26* 9* TimnCn 140a 5J 3 13822* 22* 22%+ * 
16 16% TwInDs. JO 5.9 7 3 15% dW* 15*- * 

22% 12% TycoLnb JO 24 8 97 14% 14 14%+ % 

25% 19V< TyterCp 40 34 S 28 21% 21* 21%+ * 

23% 17 Tyrmhr 11 25 19% 19% 19* 

II- v. W-X- Y-Z 

23* 16% UAL .80 AO 5 223 20* 20* 20% 
25% 17%UGI 1-48 6J 8 2S 22% 22% 22% 

*8% 13% UMC 140 7J 7 20 16% K* M*+ W 

4 1% UMET Hr “ ‘ “ 

20* 13% UOP 
24% 17W UVInd 
27fa IB UARCO MO AJ 6 
14 9% Unarco .76 7.6 5 

56% 48* UnINV 149a 6J 6 52 5M 55% 50%+ U 

13% 10* UnB tap 44 64 8 45 18% 13% 13% 

64% 38 UCamp 2 10 0 207 39% 39* 39%+ % 

6>W 37% UnCarti 2 JO 7.1 7 594 39% 39* 39%+ % 

9 6* UnCrmxe 11 35 7 6% 6% 

6% 4 % Union Cp 9 22 5* 5 5 + * 

16% 14* UnElec US W J BO 14% 14* 14% 

48 43* UnEI pf 4 19 zKU 44% 44% 44%+ % 

54% 48 UnEI pf4J0 9J zlOO 48% 48% 48%+ % 


25 2% 2* 2%+ * 

JO AO 9 347 19* 19* 19* 

1 5J 5 41 19* 19% 19% 

I 7Mb 21* 21%+ * 

5 10 W TO 


31 


4 28* 28* 28* 


27% UnEI pf2J2 9J 

58* 45* UnOCal 2J0 4J 6 454 49% 49* 49*+ * 

58.4 40* UPacC 2 A7 9 W7 42M 42* 42%+ U 

11% 7* Uniroyal 50 M 7 92 7* 7* 7* 


9, 

81% Urriryal Pf8 

9.1 


ZlO 

82 

82 

82 -1 

9% 

6* Unflrand 


7 

32 

7 

/ 

7 

15% 

12+UnBrt pf 



3 

M* 

13% 

13%+ % 

36* 

25* UEnRs 2JB 

6J 

5 

207 

34 

33* 

33%+ U 

19 

11* UFbiCal JO 

5J 

i 

m 

15* 

16 

15%+ 

24 

11% UnGrtv .12e 

J 

8 

1S3 

22* 

2T% 

22*+ * 


Ch'ge 

- 12 Month - stack Sis. j p.m. Prev. 

High. Low. Dhr Hi S Ytd. P/E 1 00s. High low Quot. Cwse 


IS* 

5 - * 
25%— % 
24*— * 
2B%— * 
36%+ * 
163 +5* 


15% 9* USLbosb 43 3.B 5 18 12* 12% 

5* 2* US Rtv 9 5 5 

25*10 USShoe MO 4J B 37 2S* 25% 

49* 25 USSteel l.M 6.1 16 850 26* 26 
3?A 37 USTobc MO 5J10 270 29 28% 

41% 22% UnTech 2 5.5 6 B 27 36* 34* 

182* 147% UTril PI 8 5.0 6 169 160 

132 9 9%UTch pf7JZ 7.1 7 104 1(E% 1CW+ % 

TJ4 17* UnfTftt MS 7.3 B 319 IB* 18 1B*+ * 
11* 6% Uni trod 

1C* SUUnlvar J6 AJ 7 13 8* 

27% 19* UnlvFd MB XI 9 
10% 17* UnLeaf nl.04 5.7 
37% 30 Uptohn MO 3J11 

IS* 14Tto U5LIFE J2 3J 6 

II* 14% UsIlfeF .96a BJ 
2D% 18 UtnPL 1J6 8411 

34* 31 UtPL PfJ.flO 9S 

24* 16% VF CP MO 6.9 6 
82* II* VSI CP J3 4.7 6 
10% 6* Vfllteyln .43 5.811 
21% 15% Vartan .48 2.410 
12% 7% Varo J2 3.0 4 
ft* 4* Vencto 
4* 2% Venice 
27% 9* Vena 13 

15* 13% vests* Mae 93 
22 * 12* Viacom so 1.113 
16% 13* VoEPw M4 BJ 7 
9P>k 83 VaEP Pf7.72 9.1 
97 97 VaEP pfBJS XI 

32% 29* VaEP PT2.M 93 
B9% 78 VaEP PI7.4S 9.2 
9A 4* Voniada 
15% 10 Wabash .40 3.9 5 
18* 15*Wachav .60 X7 I 
5TA 42% Wadi Pt2_23 XO 
5* 3* WachRty 
23* V4b WaUWTt .18 J 14 
19% 14* Walgrn 1.10 5J 8 
3* 22* WlfcrA Ufta SJ B 
21 16* WallBus .76 3.9 7 

27* 21 W, Wall Mu M3 5J 4 
3S% 25* Wa/um MO XO 6 
29% 27* WaltJ pfl.60 SJ 
Ul% 5* WardFd 10 

V* 6% Wamaco I 

32% 19 Warns MO 5-3 8 

31 25* WmCom 1 X2 6 

33* 23* War nr L 1.10 A2 11 
26* 21 WashGs 2.08 BJ 8 
21* 16WWashNat 1 4J 6 
7 32* WasN pQJO 7J 

23% 29* WshWt 1J4 8.3 10 

20 13* WasteM 49 2.018 

25* 16* WatklnJ .40 1.9 12 27 20* 19* 

7% S* WayGos JB 7.4 7 xl 6* 6* 

6 * 5* WeanUn M 3J 3 25 5* 5* 

15% 12* Ween pfM6 93 2 13 13 

15% a'AWebbD JO 1.4 9 301 14* 13* 

20* 25 WelsMfct .94 3 J 8 3 27% 27* 

28% 24 WeiteF 1.40 SJ 6 25 25* 25 
14* IDYbWelFM 1.17# 9.1 KI 7 13 IS* 

37* 32* WIPtPe 2 JO 7J 6 34 33* 33% 

32 26 > 6 WStctTr 2 7.0 8 x2 38* 28* 

9* 6% WnAJrL .40 5J 7 108 7* 7% 

25% 22* WAir Pf 2 U 24 24* 24 

34 26* WnBnc 1.70 5J 6 56 31 30% 

SS% 15 WnNoA JOb IJ 7 1B4 23* 22* 

27* 16*WPacin 1 3.7 4 28 27 26* 

a«b 17 WnPikd .B8 A411 32 2B% 20* 70* 

20% 16* WUrdon 1.40 BJ 7 153 16* 16* 16%+ * 

5ft* 46% WnUn PfAAO IX 
SB'h 5D%WnUn pfAWJ 9.6 
12% H%wun dpfl.18 10. 

27% 25 WUTI ptZJ6 10. 

22% 16* WestgEI .97 5.7 6 605 19% 17* 

56* 46* Wsto pfXW 7.2 zlOO SB 53 

23* 29* Wstvac 1-29 XO 7 212 24% 24 

W* 14* WerbrO 1-08 6J 6 6u17 16% 

41* 20% Weyerhr JO 16 10 556 22* 22 

57* 3ft* Wevr PI2.80 73 62S 38* 38* 

32* 24% WtnelF la 3J11 114 30* 30 

17% 8 Wheel Pit 


29 

10% 

W* 

W% 

13 

8% 

8* 

BW 

21 

25% 

25* 

E%— * 

7 224 UM* 18* 

18% 

226 

34* 

34 

34* 

133 

17* 

17* 

17*+ * 

KI 

11* 

11* 

11* 

189 

18% 

18* 

W*+ * 

2 

31 

130* 

30*- * 

37 

17* 

17 

II7A+ * 

21 

11% dio* 

10*-! 

111 

ft* 

6* 

«b+ * 

30 

16% 

16% 

I6%— * 

67 

ID* 

10% 

10*+ * 

1 

V* 

5* 

5*+ % 

3 

2% 

7% 

2% 

170 

29% 

29% 

27%+ * 

2 

14* 

14* 

14* 

85 

19* 

19* 

19*+ * 

344 

14* 

14 

MVW- % 

Z3M 

84* 

84* 

84W+U-* 

Z400u97% 

97% 

97%+ % 

2 

79% 

29% 

29%+ % 

riO 

81 

M 

81 +1 

103 

9 

B% 

B* — % 

9 

10% 

10* 

10%+ % 

1 71 

16 

14* 

w*+ % 

37 

43% 

43% 

43%+ * 

J7 

4% 

4* 

4* 

226 

to* 

19% 

W%— % 

73 

19* 

19 

19* 

1 

27* 

27* 

27*+ Ml 

10 

W* 

19 

19*+ * 

xia 

21* 

21* 

21*+ * 

42? 

27* 

77* 

27*+ * 

15 

79% 

29* 

29*+ % 

31 

9* 

9% 

9% 

2 

It* 

8* 

a* 

17 

75% 

26* 

2ft*— % 

186 

an* 

31% 

31*- * 

192 

26* 

76* 

26*— * 

20 

25* 

25% 

25*+ tb 

29. 

21* 

70% 

20%— % 

1 

34 

34 

34+11 

6 

22% 

77% 

2714+ * 

X95u20% 

19* 

20 + * 


20*+l 
6*- * 
5*+ * 
18 

M + * 
29*+ * 
25* 

12* 

33*— % 
28*+ % 
7% 

24 

31 + % 
22* — I 
28% 


9* 9 

WlMlPIt pf6 14. 1200 41% 41* 


3 46 d46 46 - % 

3 * d50% 5T + * 

3i m* ii* n* 

4 as IS 25 

17* 

S3 —1 
24 + % 

17 + * 

22%+ % 
38*- * 
20 % 4 % 
9 

41%+ * 

250 35* 35* 35*- % 


62 

S3 32 WhelPlt pfS 14 

27% 20 Whlrlpl 1J0 5.5 7 161 21% 2W6 

28* 19% White MO 5J 5 34 20% 20* 

43% 30% White PfA3 7.5 1 43 40 

43* 38* White ofC3 7.0 7 43* 43* 

Y,% 6* Whitest 6 68 7* 7* 

38% 21* Whitens MO A9T1 15 32* 32% 

9* 4% Whtttokr .lfte 1.1 7 334 9* 0* 

17% 12* WIckM JO Xl 6 4a 15% WA 

9 6* WTebfctt .40 SJ 8 13 7% 7% 

25 16* Williams 1 X9 6 232 17% 17 
9% 6* WltehrO .12 MIS 23 7% 7* 

44* 34 WtnnD 1J8 4910x524 34* 34* 
6 3* Wlnntac 22 108 3* 3% 

1C* 11 Winter J l JJ 6 11 11% 11* 

31* 26*WbEP 2.12 7.9 8 23 27% 36* 

23* 19*WteGa* 1.80 BJ 7 W 20* JJb 

30% 27* WlsG Pf2J5 9.1 2 g* Z7H 

23 19* WIscPL 1J8 X3 9 11 20% 28 

21% miWtecPS 1J4 0.1 ! 23 W* If 

34 23 Wit CO 1J2 SJ 7 4 28% 28 

15% ItRbWWrR JOa X3 5 16 18* 11* 

M 3* WoivrW JO 16 6 34 5* 5* 

15* 10* Womeie JS 40 9 10 1» 1M 

9* AbWoodCP JS 43 6 22 9% 9% 

38 16% Wood Pt JO 1910 14 M* 21 

26% 17* Wotwth 1 JO fA 6 88 1WA 

38* 2B* Wolw PI2J0 BJ ft 27% 27* 
6 MbWorkWr 7 14 fk 4* 

10* 7* Wurtlzr JO 46 5 1 8% .«% 

14* 9* Wylaln .72 X8 ft 5 12* 12* 

B% 5H WyleUJ , J» 5.0 6 44 6* ft% 

3% 2 Wyty «yl 9 3 2* 

55* 40* Xerox 2 A3 81679 «* 41% 

31% 18* XTRA -64 2J 4 31 26* ^ 

13% 9* Yates JO M 6 62 11* IWi 

17% 12% ZaleCp J2 41 A 11 15* 14* 

19% 10 Zapata JOb U26 99 16* 15* 
9% 6 ZayroCP 5 4TB ulO* 9* 

26* ll%ZonHtrff 1 8.0 72 12* IHb 

17* 13 Zurnlnd JO 41 8 29 14* 14* 


21% 

20% — * 
40 + % 
49* 

7% 

32*+ % 
9 + * 
15%+ * 
7*+ * 
17 — * 
7* 

34*— % 
3%— * 
11%+ * 
26*— * 
20 *+ * 
27%+ * 
20 *+ * 
1ft + * 
28%+ * 
1-1* 

5A- * 
13* 

9% 

21*+ * 
18*4+ * 
27 — * 
4% 

8% — * 
12 *+ * 
6*+ % 
3 + * 
42*+ * 
26*- * 
11 + % 
15*+ % 
16*+ % 
10*+ * 
12* 

14*+ % 


Sales tenures ere unofficial. 

d— New yearly low. u— New yearly high. 

Unless otherwise noted, rates of dividends In the lore- 
going table are annual disbursements based on the last 
Quarterly or semi-annual declaration. Special or extra 
dividends or payments not designated as regular are 
I danillled In the following footnotes. 

a— Also extra or extras, b— Annual rate plus slock 
dividend, c— Liquidating dividend, e— Declared or paid 
In precodfno 12 months. I— Declared or paid otter sloe* 
dividend or split up. I— Paid this year, dividend omitted, 
deferred or no action taken at lest dividend meeting, 
k— Declared or paid this year, sun accumulative Issue 
with dividends in arrears, n— New Issue, r— Declared or 
paid In preceding 12 months plus Block dividend, t— Paid 
In sloe* in onscadlne 12 months, estimated cash value 
on ex-dividend or ox -distribution date. 

x— Exdflvldmd or cx-rtahtn- v— Ex -dividend and 
sales In luH. z— Salas In full. 

cld — Called, wd— When distributed, wl— When issued, 
ww— Witte warrants, xw— Without warrants, xtfls— Ex- 
distribution. 

v|— in bankruptcy or receivership or being reorsanlzea 
undei the Bankruptcy Ad, or securities assumed bv 
such companies. 



February 1978 


This announcement appears 
as a matter of record only. 


STATE ELECTRICITY COMMISSION OF VICTORIA 

US-$ 75,000,000 

MediumTerm Trade Credit Facility 


raised through 

INTERNATIONAL COMBUSTION AUSTRALIA 

LIMITED 

for the partial financing oftwo Boilers for the 'V&lloum W Power Station Stage 2 


Arranged and provided by 

WESTDEUTSCHE LANDESBANK 
GIROZENTRALE 

KREDIETBANK N.V. 

CREDIT COMMERCIAL DE FRANCE 

Agent 

WESTDEUTSCHE LANDESBANK 
GIROZENTRALE 
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NEW YORK. March 9.— Cfla/i 
prices tn prtmurp mar ice ts tu reg- 
istered codap <n New York were 


Comasdit; and uii 

foods 

Cocoa Accra, lb 

Calfee 4 Suites, lb .. . 
TEXTILES 

Prtnldolh 64-30 38%. 10 
METALS 

srmi billets iFiilj, ton. 
Iron 9 Fdry, Phila.. ton. 
Steel scrap No lhvj put 

Lead spot, lb 

Copper elect., lb 

Tin (Giro Its i. lb 

Zinc, E. Sl L basis. >b .. 

silver N tn 

Cold NT tu 


Tli or. Tear ago 


N.Q 
1 SO 


44 


9.17 

3J* 


37 


-J79.U0 
fill. 70 

71-re 


940.00 
910.19 
72-73 
.33 31 

fflft-ISSft 71% 

5.7695 5.5113 

JR- 30.5 37 

5.304 4.325 

100.56 145.90 


Li.S. Commodity Prices 


OOMJUOD1TV In dim 
Mooays uulea 
i base loo Dee 3L I93H 

March 9 

p— Praiunlnar* 

I -Final 
'—Nominal 


889.41 956.61 


NEW YORK FUTURES 
March t, ma 
SUGAR NO. II (SO tons) 

Open High Law Close prgw. 
8.30 8.u 8.U -an 
8.82 044 8.44 -all 
833 8J8 8 J8 -0.10 
8.K 831 081 -039 

9.72 9J7 9J7 -0.15 


May 

Jul 

Sep 

Oct 

Mar 


OJO 
8 S3 
8i 75 


M7 


latemaliouai Bonds Traded in Europe 


98 

9715 

19012 

IBJft 

94ft 

9514 

96% 

95 


102 

9S 3 * 

9912 

9754 

loo 


Collar Bonds 
Amoy 8-87 
Asmand 7%-H 
Australia 8ft-83 

Australia 9ft-9l 
Australia s 1 1-92 

S Tokyo 7*7-84 
Barclays B%-?2 
aCHydr ra-os 
Sell Cnda 7114/ 

BFvE Bft-83 
Brazil 914-64 
9riT Gas 9-91 
Britten Hilt E-Si 
CK Berm 3U-84 
Gin NatlR Bft-86 
OisrtKnga 2ft8? 
Clfyinvust &H-84 
Com Pood V 'i-V' 

Conoco 8-M 
Collar Horn 047 
EEC8’4-OT 
EEC 7ft -84 
ECS 8U-8I 
ECS 814-07 

sm e'.wa 

EIBB84 
EIB 211-92 
Elf AquitS>'.8i 
EMI 9Vi-09 
Ericsson 8%-S9 
Esso 9-06 my 
Elirsfima B' 3 -S3 
Fie! B-63 
First -CMC 7-60 
Got aver ken B'5-fl? 

GouM trft+3 
GulfWssfn 8'i-a« 

Ha rimers ley 8%-fr 
Hone Oli VA-BB 
ICI E Vi-07 
I5E Cnda 9-62 
I.U.Overseas 9-K; 

Kkide W 8 Vs -85 
Kocburrs B-83 
Manitoba BH-33 


Midday Indicated Prices 

Mldidin 914-86 


97 

9815 

1014 

101)4 

95% 

9614 


Montreal 914-83 
NCBoard 9-87 
NalWest 9-86 
N Brunswick WO 
N Brunswick 884 
„u,;N Zealand 914-82 
„ 9* N "ealand 5%-83 

55’'. MiJNrflKornbk BVs-91 

loo at 101 tt NorthvdMMt 

9T4 «'4 Norway 8V«» 

77 * ■* [Occidental na-8; 

‘ijy Ollsh Mtn 8ft -85 
Ontario M3 
mm Ontario Hyd B-B7 
I»tw5askal tft-fle 


QuebProw 8%-0i 
QuobProv 9-B3 
Ralston 7%-87 
Saab5canta 8%-8v 

S. A.S.f-85 
Shell B-ea 
Shell *%J7 
Singer 8*1-82 

st indSftoe 

Sweden B'A-87 
SwedStCo 7U-82 
Ten(My) 744-07 
Textron 7UJ7 
Transocean 8-86 

T. -ansocean r%-87 

UnOII 7%-87 
Utah fl-87 
Vwagen PA-Bi 
Volvo (Marl W> 


97»i 98% 

95% 9615 

99' i 100 Vi 
96*4 97% 

99 'll 100% 

96 97 

101% 102% 

95'U 9614 

tog wi 

97% 98% 

97% 98% 

96% 97% 

98 '-S 97% 

95% 96% 

•Oii-H 101% 

100% 101 Vi 
95% 96<4 

9815 99% 

94% 95% 

103% 104% 

99 100 . 

98% 99% jAmexco 414-87 

1B1V2 102% Ashland M8 
96% 97% Beatrice 611-91 

102'.k< Beatrice 415-92 
TOlit BBediam 6U-92 
98% Border 6%-9i 
99 Borden 5-92 
101%' Broad Male 4U-87 


10DU 

WU 

Caramon*® 

75ft 

77ft 

100% 

101% 

Chevrons® 

119 

131 

101% 

102ft 

Chrysler 4U-88 

65ft 

67ft 

95 

96 

Chrysler 548 

67 

69 

101U 

1D2U 

Or Suisse 4% *91 

102ft 

104% 

100% 

101ft 

Own mini 6%-BI 

90 

92 

97% 

98% 

□arllnd 4U47 

76 

70 

103% 

104% 

East Kodak 4ft-e 

78 

80 

100% 

181% 

Ford A46 

92ft 

94ft 

96% 

97ft 

Ford 508 

S3 

as 

96 

97 

Gen Elec «Vi-&r 

80% 

82ft 

108% 

101% 

GenFood 4U83 

89% 

Wft 

103% 

183% 

Gillette 4U-B2 

88 

90 

97U 

98% 

Glltette 4U47 

75% 


T(B% 

103% 

GulfWestn 546 

78% 

BDft 

96% 

97% 

Honeywell *-46 

04ft 

86% 

100 

101 

ICI 6U-97 

85ft 

86ft 

180Vi 

lOTft. 

INA497 

92 


100% 

101% 

l-S.E. 6U4* 

87 

09 

97% 

90% 

1TT4U-97 

76ft 

78% 

93 ft 

93ft 

Jusco 6-92 

103 ft 

104ft 

96 

97 

Komatsu 7% -90 

113 

114 

100 

101 

Mitsui 7% *90 

106% 

107% 

96 

97 

MaroanjP 4%-8> 

88ft 

90% 

IWU 

101U 

Nabisco 5% -80 

98 

loo 

I01U 

IfKIU 

Owens KI4ft-a» 

109 

111 

95% 

96% 

PenneyJC 4ft-a. 

75ft 

77% 

97 

90 

PHII Lamp 444-83 

95ft 

97% 

93% 

94ft 

R.CJL 5-88 

84 

06 

95% 

96% 

Revlon 4U-83 

117ft 

119% 

too 

101 

Revlon 4U-87 

105ft 

107ft 

98% 

98ft 

99% 

99% 

Sperry «%40 
Squibb 4%47 

03 

77 

85 

79 

90ft 

Wft 

Texaco 4ft-8* 

77 

79 

93ft 

94ft 

UBS 4ft47 

133ft 

134% 

93 

93 

Un Carb 4U42 

Wft 

93% 

Bonds 

WarnLamb 41+87 

79 

81 

WamLamb 4 %-bb 

75 

77 

81 

83 

Xerox 548 

75ft 

77ft 


101 % 

IOOVi 

97% 

96 

100 % 


86% 

W6% 

90% 

92 

104% 


t»fx 

108% 

9216 

93 

10615 


98*6 100% 
77 79 


Bond trade— Index 

(Bash Dec. 31, 1 966=100) 


Yestereday 

Previous 


Mad. 

99.56 

99.51 


LOOS. 
93. M 
93.X 


Mar 9J9 9.95 

Jlfl 19JU 13.93 

Sales: 3JM. 
b-bld. 

COCOA 

30*000 HM,; cents per (b 


9.7S 

9.97 


9.75 -ais 
9.97 —Ml 


Mar 

May 

Jul 

5? 

Dec 

Mar 


157.90 158.50 154.00 
147 JO 150.00 145.25 

143.00 1 45 JO Ml JO 
14025 142.95 139.00 
135.75 13860 13460 

122.00 135 JO 13100 


157.15s +125 
148.65s +4.65 
144.05S +465 
141.75s +4.B0 
137.40s +460 
13SJ5s +5-10 


SdlX: 936. 
s-5Sttllng, 

COFFEE 'C (37,500 ibsj 
Met 174.00 175.25 174.00 b!74.5D +2-M 

May 154.00 154.97 153.00 bl 54.97 +4.00 

Jut 141 25 141.25 137 JO 6141.25 +4.00 

Sep 136.03 136-00 134.25 HI 36.00 +4J0 

Dec 125.75 125.75 121 25 b 12560 +3J5 

Mar 12000 120.00 120.00 bl23.00 +4J0 

May 118.00 121 JO <18.1)0 *118.00 


Jul 

119.50 119*1 

: 19.50 Ml JQ +3.K 

Sales: 

085. 




Parana spot iJfir. 



b-bld. 





COPPER 125,000) <1H 



Mar 

50.40 

WOO 

9)10 

58 J0S —0-20 

May 

S9jn 

59 C3 

59 1J 

59.305 -0JG 

JiH 

60.50 

60.03 

60.10 

6OJ0S-0JC 

Sec 

61 JO 

61 .70 

£1 CO 

61 J3s — 0-2£ 

Dec 

<2.93 

<320 

<2 JO 

62.I0S -OJC 

Jan 

63.10 

*3 33 

63. 10 

63J0S -0JC 

Mar 

64 J3 

64 70 

<4.03 

MJOs -O-X 

May 

65.43 

65 13 

<5 30 

6SJ05 — 0.2( 

Jul 

6533 

66.53 

£4.53 

£6.503 -OJt 

Sep 

7.10 

67 50 

67.00 

47J0S — 0-2C 

Dec 

<8.93 

69 90 

69 93 

60.805 -0J ( 


Sales: estimated 7,403. 
s-settllng 
ORANGE JUICE 
15600 lbs.; coats per lb. 

Mar 124.00 124 90 113.10 1)9 JO — 1J50 

May 121 JO 121.30 I IS JO 116.50 —1.70 

Juuf 119.90 119.03 1I3.SC 14J3 — 1 JS 
Sep 119.00119.00 113.00 I13J0 -2J0 

Nov 112J0 112 JO 106 JO 1W JO — 1 JO 

Jan P 95.50 95.75 B9.B5 91.25 -1 JO 
May 91.75 91.75 86.25 DB7J0 — 1 JO 
Seles: 3J00. 
b-bld. 


MAINE ROUND WHITE POTATOE5 

50.000 lbs.; csnls per 

lb. 



Apr 

3.91 

4.03 

3.88 

403 

-HUB 

May . 

4.40 

tsi 

4.40 

647 

+0.04 

Nov 

5.2B 

5 35 

5.26 

5-35 

+0.04 

Mar 

6.34 

6 35 

6J2 

6J4 

-0J1 

Apr 

682 

6 83 

6J2 

6J2 

— 0J4 

May 

8.07 

8 D8 

8.03 

8.06 

-0.07 

Sates; 1,703 





COTTON, No. 2 (50 030 lbs) 



My 

58.10 58.23 

57 JO 

57JO 

-0.15 

Jul 

W.00 59 10 

53.45 

50 JO 

-0,02 

Oct 

59.65 57.97 

59.43 

b59.75 

-0.05 

Dec 

60.25 60.28 

59.60 

60.00 

-0.16 

Mar 

61-50 61 JO 

£.100 

61.23 

-0.05 

My 

61 JO 61.70 

£1.70 1 

bS1.73 

-0.05 

Jul 




bszra 



Sales; 3J50 


Rhone -Poulenc S.A. 

lias acquired 1,625,700 Shares of Common Stock of 

Morton-Norwich Products, Lie, 

and has entered into an agreement 
relatingto pharmaceutical research. 


The undersigned acted as financial advisor to Rhone-Poulenc S.A. 
in connection with these transactions. 


Lazard Kreres & Co. 


MarcH 3, 1978 



M40 1127 21-14 3154 4143 5082 6121 7170 8458 

67 1173 2176 3156 4151 5102 6156 7191 8533 

Sfi 1174 2184 31M 4161 5129 6159 7192 8536 

1C9 1t£C 3JC9 3169 4167 5149 6164 7199 8537 

1^7 1213 2211 3171 4179 5175 6201 7238 8575 

161 2217 3183 4162 5176 6206 7241 8615 

176 1252 2227 3190 4191 5195 6211 7272 8624 

193 1257 2230 3214 4209 S197 6218 7321 8625 

1S4 1258 2254 3224 4210 5211 8227 7334 8631 

135 12SI 2272 3225 4220 5228 6229 7337 8646 

212 1263 22S5 3227 4221 5232 6275 7355 8663 

229 1279 23C4 3231 4229 5248 6305 7360 £675 

212 1307 2313 3250 4253 5257 6307 7389 8678 

25S 1209 2316 3273 4254 5259 6317 7397 8685 

2:9 1310 2323 3283 4259 5264 6334 7416 8694 

260 1317 2364 3292 4280 6267 6363 7433 8657 

261 1366 2375 3311 4267 5281 6373 7436 8701 

1267 2377 3315 4289 5283 6374 7474 8728 


NOTICE OP REDEMPTION OP BONDS 

Alfa Romeo International S.A. 

US $20,000,000—1.75% 

35 Year guaranteed bonds of 1870 unconditionally guaranteed by Alfa Romeo S.p.A. 

Eighth Redemption of US $1,409,000 — Redemption date April 15th, 1978 

According to art. 7 of Paying Agency Agreement and to conditions of Loan ure inform that 
the following bonds hare been called for redemption at par: 

9781 10881 11978 13190 14288 15434 16550 17751 1S252 

9783 10882 119B9 13192 14279 15436 16556 17760 18989 

9788 10897 12001 13193 14288 15446 16575 17773 IBM] 

9796 10902 12003 13204 14289 15447 165S6 17777 1992 v 

9815 10903 12015 13226 14293 15452 16611 17797 18926 

9828 10904 12017 13248 14299 15458 16616 17229 1B931 

9834 10906 12069 13280 14308 15459 16651 17834 13952 

9835 10939 12080 13281 14361 15460 16668 17844 18969 

9844 10944 12093 13285 14372 15465 16673 17354 13970 

9866 10946 12112 13286 14374 1549B 16681 17884 1B9R6 

9873 10968 12115 13295 14400 15500 16685 17900 18995 

9906-11002 12116 13301 14434 15509 16697 17952 19040 
9910 11052 12119 13332 14447 15519 16714 179S5 19048 

9929 11062 12130 13334 14453 15524 16717 1B0C6 19035 

9942 11069 12136 13364 14454 15533 16723 13016 19092 

9956 11091 12185 13366 14473 15536 16728 18C20 19102 

9961 11092 121B8 13367 14508 15677 15739 18032 19119 

.... 9982 11096 12227 13378 14623 15599 16749 1E035 19122 

C95 1403 2378 3316 <292 5289 6404 7475 8759 10018 11101 12240 13410 14529 15602 16760 18039 "9133 

287 1403 2390 3329 4299 5300 6413 7481 8766 10020 111C4 12246 13426 14553 15628 16776 18049 19134 

301 1432 2394 2255 4304 5320 6465 7486 B7B2 10041 11122 12257 13444 14553 15631 16788 1MS0 19lo5 

346 1435 2437 3356 4310 5325 6495 7491 8784 10051 11165 12272 13461 14578 15634 16853 19076 19137 

3GS 14£5 S4K 3363 4321 5342 6513 7514 8789 10071 11169 12284 13463 14581 15643 16B77 1 8078 19162 

j£6 1493 2440 3384 4345 5366 6519 7525 8794 10078 11183 12287 13472 14583 15646 16910 18128 19171 

197 1513 2460 2386 4375 5377 6520 7527 BBIO 10105 11196 12291 13473 14598 15653 16922 18155 19172 

332 IV. 5 2479 2359 4377 5391 6530 7532 8829 10128 11198 12317 13491 14621 15655 16943 1816B 19191 

407 1516 2497 2410 4386 5392 6534 7535 8830 10130 11203 12323 13523 14625 15661 16949 18172 1W11 

411 1E22 2499 3416 4389 5396 6540 75$8 8836 10142 11238 12329 13526 14637 15678 .16951 18181 19221 

<21 152: 2510 3423 4393 5399 6544 7558 8842 10149 11239 12346 13555 14639 1 5695 16968 16223 19243 

<55 1547 2520 3426 4400 5400 6364 7572 8871 10150 11278 12371 13558 14692 15716 169B5 18272 1?265 

<63 1551 2529 2434 4423 5435 6570 7581 8897 10171 11307 12380 13574 14700 15717 17007 18235 19285 

4E7 1571 253o 3435 4445 5466 6579 7596 .8898 10210 11339 12385 13577 14701 15718 17016 18236 19237 

<28 1554 2540 3454 4466 S4B6 6604 7625 8910 1EJ31 11341 12423 13587 14727 15720 17032 182B2 19303 

£r.9 !M6 2545 3467 4474 5510 6607 7645 8913 10237 11351 12486 13603 14743 1S7M 17048 1B29I 19307 

5C: 159* 2549 3470 4496 5513 6634 7721 8917 10238 11378 12447 13809 14747 15761 1707B 1S3C7 19313 

:-:r 1624 2SSO 3463 4515 5524 6670 7729 8918 10255 11394 12476 13616 14768 15781 17094 18310 19319 

543 1531 2554 248? 4520 5530 6696 7758 8919 10259 1T4D6 12502 1 361B 14793 15793 17116 1? 311 19331 

546 16J 7 2 575 3 52 5 4621 5535 6700 7782 8925 10261 11411 12510 13638 14804 15811 17122 1?334 19343 

564 1632 2583 3536 4631 5537 6709 7810 8952 10274 11429 12S48 13649 14818 15820 17140 18335 19:94 

37S 1676 2599 3594 4544 5541 6710 7830 8967 10316 11465 12575 13663 14324 15844 17175 12339 19409 

£06 1699 2603 3603 4569 5556 6715 7907 9033 10332 11493 12595 13704 14853 15864 1718S 18379 19410 

C’R 1695 2617 3615 4624 5564 6721 7950 9048 10344 11507 12597 13721 14872 15877 171B9 13:84 19412 

631 1729 2621 3627 4627 5S8S 6744 7M1 9053 10354 11517 12602 13741 14915 15805 17190 l&'rfS 19447 

£41 1736 2633 3631 4629 5606 6761 7966 9063 10355 11524 12643 13768 14921 15919 17199 18350 19543 

6)7 1761 2639 3636 4 630 5621 6782 7969 9098 10364 11539 12656 1S783 14923 16925 17217 1BW3 19561 

E5t 17S6 264 3 3653 4672 5639 6792 7981 91M 10390 11643 12658 13797 14929 15947 17223 15419 19570 

657 17^7 26<4 3657 4683 5665 5812 7992 9155 10393 11569 12659 13833 14945 15966 17242 12450 1961-9 

713 1801 2552 3678 4686 5667 6817 8014 9159 10395 11593 12860 13834 14949 16005 17285 18<62 19645 

735 1dC8 2655 3694 4588 5671 6819 8015 9194 1C400 11597 12668 13835 14967 16009 17288 18<B1 19690 

742 1609 2685 2699 4692 5751 6825 8035 9197 10427 11615 12681 13836 14968 16013 17295 16467 19712 

1870 2689 3730 4713 5767 6834 8039 9207 10428 11831 12709 13846 15023 16058 17300 18497 19725 
794 1312 2710 3733 4724 5784 6862 8047 0210 10429 11657 12714 13869 15051 16060 17352 18507 19729 

TPS 1513 2712 37<0 <736 5794 6863 8074 9246 10469 11680 1Z745 13867 15070 16078 1741G 1B531 197S3 

S:9 1o!5 2763 3753 4739 5310 6864 8076 9257 10488 11699 12755 13901 15076 16090 17462 18541 19767 

F2C 1620 2736 3765 4758 5836 6890 8080 9283 10489 11701 12764 13943 15081 16113 17460 1B547 19773 

62? 1834 2795 3775 4762 5842 6696 8084 9234 10503 11702 12766 1394S 15106 16133 17479 18551 19790 

029 1853 2304 37S1 4795 5S43 6920 6127 9302 1D66S 11706 12772 13982 15116 16134 17487 1f5C7 19793 

£43 1S66 2913 3795 481B 5BSI 6932 8145 9310 10578 11709 12779 13983 1S1» 16139 17493 IS 577 19011 

871 1S3t 2818 3829 4824 5675 6951 6165 9312 10604 11718 12814 13984 15139 16148 17499 18593 19321 

880 1959 JS23 3866 4845 5877 6959 8187 9326 10607 11723 12827 14043 1 5143 10171 17504 18593 19829 

-W 14M 2841 3880 4853 5918 6967 8190 9329 10608 11735 12831 14048 1S153 16183 17515 1P636 19831 

894 1370 2S56 3690 4893 5928 6972 8195 9352 10620 11737 12864 14068 15201 16212 17516 1W27 19842 

8*5 1952 2373 3904 4893 5931 6989 8196 9368 1C639 11760 12895 14070 15233 18224 17520 186 <1 19851 

4U' 1924 2913 3422 4899 5936 6995 8207 9375 10676 11774 12897 14079 15245 16269 17524 1665! 19353 

941 1990 2928 3923 4909 5939 7013 8230 9415 10678 1177* 12904 14094 15246 16312 17E25 13653 19973 

034 1996 29<2 3933 4936 5959 7017 8242 9438 10726 11821 12929 14104 15253 16313 17551 18671 19887 

972 1997 2955 3946 4933 $9$T 7040 8254 9469 10742 11649 12971 14110 15289 16334 17555 12684 19389 

915 2C)4 2963 39*8 <945 5967 7043 8260 9476 10748 11857 12973 14126 15301 16342 17562 10701 1P905 

10M 203C 2984 5961 4849 6007 7073 8274 9491 107*4 11859 13009 14132 15304 16344 17566 1S701 19907 

1003 2M7 2975 3999 49S0 6042 7085 6275 9496 10765 11860 13032 14146 15314 16345 17574 1B711 19911 

1011 2068 2992 <015 4962 6049 7104 8300 9500 10776 11B62 13034 14167 15329 16370 17585 13737 !«29 

1015 2069 2993 4023 4979 6050 7105 5369 9542 10808 11666 13040 14184 15344 16388 17593 12753 19375 

1C26 2077 3050 4084 5017 6069 7123 8410 »69 10825 11885 13047 14189 15367 16389 17603 18767 19978 

1027 2079 3059 4113 5024 6071 7147 8423 9580 10829 11806 13070 14205 15384 16441 17609 18788 19992 

1CJ0 2105 3100 4115 5027 6089 7148 8431 9689 10844 11896 13078 14206 15417 16449 17636 18798 

'.103 2U1 3120 4119 5036 6090 7149 8433 9710 10863 11922 18080 14221 16418 16459 17642 IS823 

1123 2116 3125 4130 5068 6091 7151 8441 9724 10866 11950 13088 14239 15419 16530 17652 IE812 

1124 2143 3152 4135 5080 6111 7152 8445 9765 10S72 11952 1 3128 14263 15424 16547 17697 IS’ll 

in the aggregate 1 400 Bonds each or US $1,000. 

The redeemed Bands are payable, together with accrued interest, on Aprs the i&th. 1978. 
The payment will be made by: 


The Chase Manhattan Bank, .VA (Corporate Bond Redemption Section) 

One New Yoifc PUua, 14th floor. New York, N. Y. 10015 

Banca Commcrcialc Italia&a — Milan Banqiu Lambert Luxembourg— Luxembourg. 

March 10, 1978 


N.V. SILVER (5,898 trey tfti 

Mar 534.00 538.00 529 JO S30JOI - B-00 

Apr 535.10 535.10 335.10 332.401 - 3 JO 

May 537 JO 545,110 52U0 536.201 - 5.T0 

Jly 5J5.W 5B.OO MJO 543.Ma-5.3fl 
S* 5 553,80 5S9JQ 35OL0O 5179a - SJfl 

Dee 565.00 573L5Q S3J0 563.90a -5JI 

J«i 569.90 576J0 569 JO 567.90* - 5J0 

Mar 57040 535.00 S7*Jfl 576.10a — 5J0 

May 5BS.S0 592.80 506 JO 5B4JM - £60 

Jiy 595.90 601 JXt 593.00 S92J0* - 5 JO 

Sep 602J0 60000 602.60 600.901 - 5.70 

Dec 6KJ0 621 JJ *16.0 613.33s - 5 JO 
Jan, 619.00 fiS JO 619 JO 6T7J0*— 5-9 
Sales estimated: 30000. 
s -settling 

GOLD (laatn^ME -contracts) 

Mar IBS JO 168 JO 188 JO 187.30E -2 M 

Apr 188.70 190.18 IBS JO 188.101 -2J0 

May 190.80 190 JO 190 JS 189 JBs —2.70 

Jon 191 JD 192.90 TOSS 190JDS —2,70 

Aug 193 JO 195.09 193-50 193.59s —2 JO 

Oct 196.20 198 JQ 196J0 196.20s -180 

Dec 199.70 201 JO 198 JO 191905 -2.80 

Feb 2 0 ! JO 30.70 2O2J0 201.70* -2J0 

Apr 235J8 207 JO 205J0 204.80* -2J0 

Jun 209.20 209.60 208.70 207.90* -2-80 

A Ufl 213-20 213.20 212.00 2T1.00E -2J0 

Oct 216J0 214.40 214J0 214JBS -2.90 

Dec 217J0 219.00 217 JO 217J0* -WO 

Sales estimated 9J». 
stations. 


CHICAGO FUTURES 
Macdi 9,1978 
WHEAT (5iOQQ bul 

Open High Law base Prar. 
Mar ZBZVfr 2J2&T 2.74% 2.7HV5 — JTV5 

May 2J5VS3J4 2.7616 180%-^ 

JUl 2J4 2JMV* 2.7616 2.78 -.03% 

Sep 2J9 2J9 2JD% 2J1U - 

Dec 2.96 2.9614t 2J716 2J8 -JB% 

Mar 3J0% 3.00% 2.931ft 2.931ft —06 

CORN (5J0e bo) 

Mar 2.36 2.36% 2J2% 2J4 +410% 
May 2JB 2.40 2J6% 2J7W +JKH6 

Jul 7-0 2.42 2J7V& 2J?M +.00% 

5ep 2Jllft2jQ 2JB 2J9U+.OOW 

Dec 2-42 Vi 2.431ft 2.38 2 J9% -JT1 

Mar ' 2.491ft 2.471ft 2.451ft 2.47 -JDlft 

SOYBEANS UtfM bu) 

Mar 6. BO 6 JO 6.63 £-64% +.731ft 

May 6J4 6 JS 6.671ft 6.7514 +.13M 

Jul 6 JO 6.90 6.70 6JM +.12 

Aug 6J5 6J6 6.67V» 6.73 +.11 

Sep 6JD 6JD 6J1 6 J5% +JB9 

Nov 6 J7 6 J3 6J0 6J4Vft +J0B 

Jan 6J8 6J9 6J6 6.30% +.08% 

Mar 6-45 6.45 6.341ft 6J8% +J71& 

SOYBEAN OIL 16DJX0 lbs) 


27 JO 27 JO 26J0 26J0 + -43 

26J5 26J5 25.65 25.97 + .62 

26J0 26.00 25.25 25J7 + J2 

25.50 25J0 24J0 2S.15 + J5 

24.50 24 JO 23J5 23J3 + J23 

23.10 23JO 22.75 22.75 + JS 

22JD 22.70 22.12 22J2 + J9 

22.40 22 JO 22.10 2222 + M 

2240 22 JO 2210 2223 + JB 


Mar 

May 

Jul 

Aug 


Dec 
Jan 
Mar 

SOYBEAN MEAL (109 tons) 

Mar 175J0 177.00 172JN 173.56 +3.B0 
May 179 JO 179 JO 173 JO 17270 +2J0 

Jul 1M.OO 180 JO 174.00 175.18 +200 

Aug 178.00 179 JO 174J0 1 75 JO +1J0 
Sen 176.00 176 JO 169.00 169J0 + JD 

Oct 171 JO 171 JO 166.00 167 JO +1J0 

Dec 178 JO 170 JO 167. BO T6SJ0 4-1J0 

Jan 17200 172 JO 169.00 168JO +1.10 

Mar 173 JO 173 JO 170. DC 170 JO 


SILVER (5J00 trey oz) 

537.00 528 JO 


S32J0 537.00 528 JO 528 JO 
533 JO 541 JO 590 JO 531 JB —6 JO 
541 JO 549 JD 53BJ0 539 JO —6.70 
550.00 557 J? 546J0 547 JO .... 

59 JO 564.00 SLOO 555 JO u-6Jfl 

566J0 573.00 563.00 563 JO 

574 JO 580 JD 571 JO 571.10 — 6J0 
58270 98 JB 578 JO 579.10 -6.90 
571 JO 598J0 5B8J0 588 JO — 7 JO 
605 JD 5OSJ0 596 JO 596J0 — 7JD 
60S JO 612S0 fflMJC 
62230 62230 61220 613J0 -7JD 
625.00 629 JO 621 JO 621 JO —7 JO 
64OJ0 640.00 630 JO 630 JO -8 JO 
*4250 648 JO 639 JO 639 JO — 8J0 
LIVE BEEF CATTLE (40JQ0 On) 


Mar 

Apr 

Jun 

Aug 

Ocr 

Dec 

Feta 

Apr 

Jun 

Sff 

Dec 

Feb 

Apr 

Jon 


Apr 

49 JO 

49-65 

4BJ0 

4BJ7 

+ J? 

Jun 

49. K) 

49 J2 

48 JO 

41.65 

— At 

A«a 

48.8) 

48.90 

47-75 

48 JQ 

— J5 

Oct 

48J20 

48 J2 

47 JO 

47.92 

— -Z 

Dec 

48.70 

49.10 

48.35 

4RJ5 

— JS 

Jan 

48 JO 

49J5 

48.40 

48 JO 

— JJ 

Ft* 

48 J2 

49.10 

48.40 

48 JO 

— .15 

Apr 

48.72 

48.90 

4BJ5 

48 AS 

— J1 

Jun 

49 JO 

so.ta 

49.15 

49 JO 

+ .18 


April 9020; June 7066; Aug 3276; 
Dec 928; Jan 66; Feb 3X1; April 


Sales; 

Oct 1529; __ 

14®,- June 18. 

Open Interest; April 23807; June 21520; 
Aug 11574; Oct *932; Dec 74«; Jer 1039; 
Feb 4214; April 1050; June 19, 

LIVE HOGS (30 JOB lbs) 


Apr 

Jun 

Jul 

Aug 

Ocr 

Dec 

Feb 

Apr 

Jun 


Seles; 

2021; Aug 

5; June 15. 


47.10 47.70 45.90 46J5 — 1J5 
49 JO 49 JD 47 JO 47J5 —1.40 
40.92 49 JO 47 JO 47J5 — U2 
46J5 4AJ5 45.15 45.17 — 1J0 
41.90 42J5 41 JS 41J5 — J7 
42 JO 4200 41.75 41 JS- — S3 
41 JO 41.42 40.70 40 JD — JO 
39.60 39.95 39.10 39.10 — JO 
40.35 40J5 40 JS 4DJ5 
April 4540; June 4543; July 
« , «»; Oct 174; Dec 232; Feb 19; 

April 5; lime 15. 

Open Interest: April 0964; June 9037; 
Ju.y 5037; Atn 1406; Oct 1225; Dec 026 
Feb 190; April 63; June 7. 

SHELL EGOS (22J00 dot) 

Mar 45.95 46.95 45J5 46.65 + J5 
Apr 41 JO 42J5 41.10 42.15 + .15 

May 42J0 43 JO 41 JO 4295 + JS 

Jun 43.75 44J5 43.78 4+40 + JO 

Jul 47 JO 47 JO 47 JO 47 JD — J5 

Sep 5200 5285 5200 52 JO + JO 

Sales: March 122; April 204; May 129; 
June 15; July 2; Sep 12. 

Open Interest: March Z79; April 629; 
May 638; June 240; July 19; Sep 117. 

PORK BELLIES (36J0I lbs) 

Mar 88.90 BIJ5 79.42 79.42 —200 

May 81 JO 81.90 19.70 79 JO -2J0 

Jul 80.92 81.97 79J2 79J2 —200 

Aug 78,95 79J5 77J7 77J7 —2 JO 

Sales; March 96; May 4216; Jul 1602; 


A^XM. 


ipen interest: March 597; May 4927; 
Jul 2615; Aug 930. 
b— Bid; a— Ashed; n — Nominal 


Amex Nationwide Trading (3 O’clock) March 9 


- 12 Month - Stock Sis. 3 

High. Law Dhr InS YW. P/E 100s, -High Low i 


Ch'oa 
km, PiteV 
Inert. Oou 


J8 


14Vb 

3% 

‘Aft 

99ft 

6% 

4% 

3 

7% 

lUb 

59ft 

% 

26 

3Yft 

5% 

81ft 

lift 

Tk 


TM 

lOVft 

54V> 

99ft 

37 

IT% 

9% 

14% 

91ft 

14 

8% 

8 

7% 

9% 

79ft 


11 . 

.10 U 8 
.16 J22 

JO 24 S 


97* 509 AE PUT JOB U 8 167 
9% 6 Ik APS JO 4J 6 18 

12% 9AASPRO -64 SJ 6 13 
2Vft 13-16 ATI 11 

20Vft 1116 AVX J2 1J 8 19 
5% 2% AZl 29 133 

? 3MAZL Df 
7% 3Vft Action - 
VA 39ft AdooCp 
7% 49ft'AdamR 
20% 179ft AdobeO 
m 1% AegbCp 
8Va AeroFlo 
I Vf Aeronca 
3% A/TlCaP Me 3.1 
6% AtfllHsp M 37 
5%AflerSbt JB 4.1 
3Vft AiskAlr 17t 4.9 
1% AlboW .10e 3J 8 
4% Alcalas JZe 57 8 
BKAIteftCp wt 
M AliegAir 2 

3-16 AdogA wIN 
22% AllgA Df 3 11. 

7ft AlldArt. 

216 ATXialnd / 

54ft Alt a mil .loe 1J 4 
% AttecCp 
5% AH«c pt 

19<ft 11% Alter Fd JO 2*10 
5516 44 Amdhl JO J 14 
4% TteAmAgro 7 

-8% 4% AmBilt 75 3* 

24Vft 14 AmBrd wf' 

7lft 5% ABosPd 52 43 1 

% AmCapCp 

7 AMzeS .44 5J 5 

46% AmMf 275c 5S 5 

4’ft AMothn JO 27 ■ 

267ft AmPetf 22® 77 8 

8 APrecs J6a 3J 6 

4% ASafEq 22b 26 7 

5Vi ASdE J4e A 

49ft AmTec 70a 24 4 

11 AUlilS 74e 7J 

2% AngtoC .15e 1 J 10 
5% An ken J6 5J 5 

49ft Anttnn JO 57 4 

59ft ApIDta 04e J 8 

39ft Apt cl Dev 21 


m 

7 

12 % 
1% 
19% 
3% 
4% 
38ft 
8% 
7 

16% 
1% 
TOb 
3Vft 
31 u 6% 
10 6 % 
10 £% 
16 3% 
5 2% 
22 5% 


•B*fe 89ft— V6 
7 7 

129ft . 124ft— 1* 
14ft 1% 


19 

3Vt> 

4% 

37ft 

6% 

m 

17% 

1% 


19%+ % 
1+ Vft 


31k 1 

4 Vft- % 
38ft+ % 
89ft- l* 
7 

1B9 ft+ ft 
.. 194+ ft 

lift l»fc+ft 
3ft 3Vft+ ft 
6ft 

Oi- ft 
6%+ ft 
3ft 
2ft 

59*+ ft 


6ft 

6ft 

6% 

3ft 

2ft 

5ft 


16ft 12% AnuitCa 
8ft 394 Anrdn 


J2 23 9 
.12 1J 


1 

10% 

10ft 

10ft+ 

% 

29- 

4ft 

4U 

4ft 


5 

5-16 

5-16 

5-16 


2 

27 

27 

V , 


<8 

2% 

2ft 

-2% 


1 

4U 

4U 

4U 


IT 

7ft 

Tft 

Tft- 

ft 

2 

11-16 

11-16 

11-16 


1 

6 

6 

6 - 

% 

25 

19U 

19% 

19ft- 

% 

l» 

47ft 

46% 

47ft+ 

ft 

1 

4 

4 

4 + 

ft 

4 

7% 

7 ' 

7 - 

% 

49 

15ft 

T5U 

-15U+ 

ft 

3 

TU 

Tft 

7ft 


51 

1% 

1% 

1% + 

ft 

10 

Bft 

8 

8%+ 

ft 

2 

54 

53% 

54 +1 

18 

9ft 

9 

9 — 

ft 

6 

90 

27% 

28 + 

ft 

1 

9ft 

9% 

9%+ 

ft 

201 

8U 

8% 

8%— 

% 

148 

10ft 

9U 

10ft+ 

ft 

2 

8% 

BU 

8U+ 

ft 

19 

13% 

13% 

13% — 

ft 

519 

9% 

8ft 

9ft+ 

ft 

9 

7 

6ft 

6ft +% 

31 

7 

6ft 

7 + 

ft 

7 

9ft 

9% 

9% — 

ft 

57 

6 

5ft 

6 


7 

13ft 

13ft 

13ft 


43 

7ft 

7% 

7ft + 

ft 


- 12 Maim -IM Mu . „u. h LBW 

High. Low DIvbi« Yid. P/E ioO>- Hlgii uiw 


Chv 
3 B.ni. Pm- 
* 6«t. Ctew 


II 

9ft 

13ft 

17ft 

8ft 

6ft 

3% 

14% 

6ft 


SIA ArnswE 
616 Arundel 
7ft Asamer 
9ft AshlOC 
3ft Astrex 
4ft Alalrrta 
1ft AtlsCM 
5ft AtlasCp 
4% AixDotr 


.100 -8 4 

JO UH 

JO U 8 
JO 2.9 1 
.150 3J 4 


wt 

- .12b SJ 4 

39ft 15ft Au tra'D X 

6ft 2 AutoTm 
7 416 AlffBM -10e 1J < 

4ft 2ft AufmRad 
53% 43 AuloSw TJO 2J10 
5% 3% AVEMC JO tO 6 
26 19 Avondl 1J0 6J 6 

14% 6% ArtSn 7 


13 m 
2 


10ft 

6ft 

9ft 

15 

Oft 

6 

1% 
6% 
4ft 
36ft 
2V6 
5ft 
S % 
48% 

5 

1916 

12ft 


10ft 

Bft 

9% 

14ft 

6% 

5ft 

1% 

6ft 

4ft 

36% 

2ft 

5ft 

2% 

48% 

5 

19% 

12ft 


B 


2ft 

14ft 

7ft 


lftBTU 
Bft Badger 
6ft BaWws 


.12 


4J30 
10 

J20 ZJ68 
.16 M 7 
JOa 3 * 9 


13 

40 35 S 


SO 5J2 6 
J 2* 47 
18ft 16% BanFd I.lle 6J 
2ft 15-16 Bangor wt 
14ft 8ft Banlstr AO *A 34 
4ft 2% BarcoCa 
5ft 3% BamesE 
10% 8% Banwrt 
8ft 4ft BarryR 
6% 3 BorttiSp 
2% 1% Bartons 
3ft 2 BaroctiF 
2% lft BetsctR 
10% 7% BnfSt A 
7-16 1-16 BanStMa wt 
6ft 4% BervenB 
14% 12ft BrgB pH .15 6.1 
8% 5% Bcrtea JO 2J 9 

4ft 2ft Beverty 10 

15 B BtcFas! J8 5* 8 
11% 7ft BigVSp JOb 27 5 
21% 15% BlnkMf lb 5J 7 
19 13ft BMney J8 4J V 
10% 7 Blount JO AT 7 

5% 4% BodlnAp M 9.1 * 
71% 15 BcnvVaU .10 J 13 
13% B% Bowne J6b 3.1 6 
10ft 6% BradfdN 70 27 8 
14% ID% Brascan la 7J 3 
37 22 BraunE TJO 3J 7 

6% 3ft BreezeCp 17 


4 

5 
T 

6 
10 

5 

39 

7 

28 

7 

100 

2 

35 

3 
11 
10 
28 

4 
*3 

n 

8 
4 
4 

54 

4 

IT 

T9 

9 

31 

47 


2% 

lift 

6ft 

18ft 

Tft 

9% 

3 

4W 

1016 

Oft 

5ft 

2% 

3% 

2% 

10ft 

3-16 

6% 

16ft 

7ft 

4% 

Bft 

11% 

18% 

18% 

9% 

4ft 

20ft 

11% 

7% 

14 


16 35 
5 4 


2ft 

lift 

6ft 

18ft 

1ft 

9ft 

3 

3ft 

9% 

8% 

5ft 

2% 

3ft 

216 

10ft 

3-1* 

6% 

14% 

7ft 

4% 

Oft 

11% 

17ft 

17ft 

9% 

4ft 

20% 

11% 

6ft 

13% 

34% 

4 


10%+ % 
0ft + ft 
9ft+ ft 
IS + ft 
6ft+ ft 
6 

T% 

6%— W 
4ft- ft 
36%+ % 
2V6+ ft 
5%+ ft 

nSb 

«%+ ft 
5 + % 
1916^- ft 
12ft+ ft 


2ft- ft 
lift- ft 
6ft + ft 
18%+ ft 
1ft 

9ft+ ft 

3 

4ft+ ft 
lBft+ ft 
896— ft 
5%— ft 
216 

3%+ % 
2%+ ft 
10ft 
3-1* 

6% 

14V6- ft 
79b- ft 
4% 

8% 

11% 

18ft+ % 
18%+ ft 
»%+ ft 
4%- ft 
20% 

lift- % 
7 - ft 
13ft 

35 + ft 

4 


ajlfi? pivR ™~ ** 


J3 5J 6 


2% 

15% 

21 

21ft 

14% 

4% 

5% 

14% 

10% 

)*% 


3 BroDart 
1ft Brodyse 
9ft BrooksP 
14 BmFA 
13ft BmFB 
8% Buell 
3% Buiktex 
2% Burgess , 

lift Burins 1.10 W * 
7ft Burns In *0 *.* 9 
12%Birtte)’ln Jo 3.7 * 


.40 3.7 7 
J4 4.0 9 
.04 4.0 9 
.64 4.6 4 


5ft 

12% 

ISft 

176 

4% 

3ft 

71% 


3 CDl l 

5%CHB ? 

2ft CM! Cp J»e i-® 1 ; 
Mb CRS J* M * 
9% CWTran 

12ft Caktor JOa IS 8 
2Vi Calcomp 
2% CalLfte .Me 12 » 
r . _ 9% CalLf Pi .« 

25% 22% CalLf Pff » !]■ 
29% 15% CatPtC Ufa 4.1 5 
12% 6 Cameo '& 

10% 4% Camfln 
10 5% CdnHcmO W 

49-1* 3%CdM»rc J2 5J 4 
15 IMbCdnMerr 9 

54ft 37ft CdnSupO B 

2% %Capehart 
40% 36ft Carnal Up W J 
14% l-lft careen 1 8-< * 
5% 3% CarrolDv 
4% 10* caslletn « 

19% Uft Cavitrn 32 

1% CetluCft * 

SftCenlSe Joe 8.9 

11% Cenvlll JO 6.6 7 
lft CarHfCp 290 

9-1* Certren 
Tt Cetcc .06e U 12 
W6 ChanwHo 

4 CharWd M 

10 ChlelDev 

A% ChlidWId 
6 ChfltnCp J4 3J * 
3% Chrlstn JOe 4.0 5 
10ft Circle K JO 6.1 0 
9% OlyGas J4 7.1 * 
4% Clarostat 6 


2% 

6% 

13 

3ft 

1% 

4% 

3ft 

13% 

20% 

12% 

8ft 

* 

16ft 

13% 

6% 


19 116 
* 5 

7 
5 
W 
1 
2 


3U 

3U 

3ft 

"ft 

■XT* 

10% 

20% 

23ft 

21% 

31 

9ft 

9ft 

4% 

4% 

Tft 

2ft 

13ft 

Oft 

Wi 

9% 

:s% 

1S% 

4% 

4% 

7% 

7% 

S% 

9 

!?% 

13 

15% 

15ftr 

15% 

15ft 


3ft 

3% 

3 

10% 

W* 

23ft 

23% 

25% 

Mft 

Wft 

1VS 

8ft 

V* 

7 

*!■ 

4% 

4ft 

Wft 

Wft 

49 

«ft 

Tl 

a-w 

27 026ft 

n-’a 

TVft 

4% 

4ft 

4 

4 

U% 


:ft 

lft 

5ft 

5ft 

TSfti 

11U 

2% 

2% 

ft 


4 


1-3* 

lft 

i;1S‘u 

14 

17ft 

14% 

7% 

7 

0% 

0% 

5 

5 

13-4 

13 

nr« 

VJb 

5% 

5% 


[Con tin ned on next psge.i 


J-L-i- •, 

J 9%~ * 

W*-ifc 


ti + ^ 
7%+ lb ■ 

iE>. 

^ — a 
3ft+ 

1B%+ U - 
23%+% ‘ 

as%+ 

w •* , 

8 ft— 

«?* 

4>6+ * 
1C%_ • 

48-Vf 4 

'Ja 

wy.~ ft 
i/%+ <a 
4ft 

£-* 

Mi 

5%-l ft 
17ft- ft 
n 
% 

3ft 

1% 

iwii+;% 

ft 

»b+ <i 

5 +te 

t»b+ ft 
17ft 

5ft+ ft 


Market Summary 
NYSE Most Actives 


March 9, 1971 

Salt* 


Kennecott 

AmTT 

Hardees 

Boeing 

Xerox Cp 

IBM 

Westflh El 
SearsRta 
Exxon 
DowChem 
Am Alrlln 
Std Brands 
AllegPw 
East Kodak 
Gulf Oil 


Volume (in millions) 

Advanced 

Declined 

Unchanged 

Total issues 

New highs 

New kms 


Close CD. 
642.900 3416 
2B4JC3 60ft + % 
263J0D 16% +4ft 
193 J03 33ft - 16 

177.300 42% + ft 

171,200 244% — 1% 
168J30 17 — ft 

1*6,900 24ft - ft 
155.230 44 — % 

M1JOO 23ft + ft 
149.480 9% - ft 

146.300 26ft + ft 
136 200 19ft 

WOO 42ft - ft 

T34JOO Wft + % 
Today Prev. 
NYSENBNoaw 
Oaso dose 
21J2 22JO 
847 090 

481 454 

499 505 

1827 1049 

36 40 

36 39 


Dow Jones Averages 

High La 


30 Ind 
20 Ten 
15 UH 
65 Stk 


Open High Law Close Cbg 
7320 755-46 746.45 750.0B- 0 J7 
200 JB 2*1 M 198.19 199 Jl— 0J3 
105JB 106.09 104.97 185J2+ 0J1 
263 JB 2*4.70 261 M 262JO— 0J5 


Standard & Poor’s 
Not Available 


NYSE index 


Composite 

Industrials 

Transportation 

Utilities 

Finance 


High Law dose 
49.01- 4&J4 48.94 
52J3 52JM 52.16 
30.13 38.01 38.01 
39 JS 30J6 39J3 
50J6 5DJ3 50J2 


N.C 

+0.07 

+OJ07 

— 0J3 

+0.M 

+0.14 


Odd-Lot Trading in 1V.Y. 

Shares 

Boy Mies * Short 

Mar 9 122J29 226.701 348 

Mar. 7 116J047 2«tJ&4 604 

Mar 6 125,900 246J34 741 

Mar 3 12MT6 219J62 595 

Mar 2 T23JD7 257^5 701 

•These totals ary >naiKM te the saws 
ngums 

American Most Actives 


HouOIIM 
Syntax Corp 


AngtoCo 
Inti “ 


An. 

Bnkrwt 
DataTerm 
Cart Mater 
Bow Valiev 
RepNYCp pt 
Documfn 
Tech sym 


Sales 
191 JOO 
90,700 
63,900 
6UJ00 
51 JOO 
43 JOO 


CtO» Ch. 
22% — % 
23% + ft 
»% + ft 
316 + % 
20% + ft 
1ft + ft 


Arpro* final stack sale 
Slock sales year ago 
Ameerican Stock Index; 

High Low Close 

T24J5 123.95 12+43 


35 JOO 2Tft +1% 
35 JOO 23ft + ft 
34 JOO 10% - % 
33 JOO 7ft 

2J20JM 

2J90J0D 


Cbg. 

+046 


London Commodities 

(Figures In sterling per metric km) 
March 9, 1976 


HlgP low 


(BU-Asfcad) (Close) 


SUGAR 

May 105-85 TQ3.5D 164J5-104JO 1OSJ0-M5.1O 

Aug 110.25 107 JB 1D8JO-10SJO 109.10-109 

Oct 114 117 J5 112J0-112JO 112 JO-11 2JB 

Mar 122J0 120.25 121J5-T21 115J5-115 

May 124-50 122.75 T24J5-124 121J5-121 

Aug No trade 126.90-1 26.7S 124JB-123JD 
3 J76 tats of 53 Tons. 


COCOA 




Mar 

1909 

1820 

1904 -1909 

1832 -1830 

May 

1810 

1720 

1785 -1784 

1733 -1731 

Jul 

ITS# 

1695 

1730 -1727 

1689%-T688 

Sep 

1705 

1660 

1686 -1685 

1657%-16S5 

Due 

1660 

1628 

1645 -1640 

1616 -1615 

Mar 

1610 

1600 

1*14 -1618 

1582 -1580 

May 

UM 

. 

1564 -1580 

1542 -ISO 

4J57 

lots of 10 tons. 


COFFEE 




Mar 

1655 

1619 

1619 -1615 

1595 -1596 

May- 

1440 

1409 

14TB -1415 

1381 -1380 

Jul 

1243 

1310 

1315 -1812 

1288 -1287 

Sep 

1286 

1250 

1278 -1275 

1236 -1235 

Mov 

1235 

1210 

1236 -1221 

1205 -UBS 

Jan 

1200 

- 

1200 -1170 

1165 -1150 

Mar 

No trade 

T18Q -1150 

1190 -1125 


3JV0 Ml of 5 tarn. 


Eurocurrency 
Interest Rates 




dreu 

Swiss 




Dollar 

Hark 

Franc 

Sterling 

1 

If. 

T -7Vi 

8ft-a% 

%-4* 

6ftr7ft 

a 

M. 

71MU 

3-drJtfc 


7%-7% 

3 

M. 

7U-TU 

3%-3ft 

A- ft 

7%-7ft 

8 

SL 

i*-m 

3A-3A 

ft- 4ft 

7ft-8% 

1 

Y. 

TtMtt 

3*-S* 

Xft-l* 

Sft-8% 


Thursday’s 
New Highs and Lows 


NEW HIGHS- 36 


ADoaNbl p 
Autom Ind 
BuddCo pf 
CNA Flnl 


Conn I' 

Crown Crk 

FooteConB 

HandyHarm 

Hardees 

Hazelline 

Hilton Hotel 


APL Cp 
BeMg Ham 
CaroPL pfA 
Can 111 PSVC 

CorngGIW 
Firestone 
GAFCp pf 
GaPw 7.72PI 
HanJhn Sec 
Hercule Inc. 
Hewlett Pck 
Intriaka Inc 


Humana lSOf 
Kora corp In 
Liberty Cp 
Mryld Cup 
MIsnlnaGp 
PSA Inc 
Palm Beach 
Pope Talb 
Rellan Grp 
Rsvoil I.TSpf 
Rodramr 
SCA Svc 


Sega Corp 
SmjthkHne 
Swmkt Gen 
Telecar 
Termc pr7j0y 
Tiger Int 
Toots Roll 
UnlvLeaf n 
VaEP BJOpt 
Wbsto Mgnt 
Weybrgfih 
Zayre Carp 

NEW LOWS— 3* 


KanNeb NG 
LTVCp AA 
Lflctede Gas 
LanglsL pfJ 
Masonite 
Massey F 
MercTex 
MWCTel 2Mt 
NYS BJOpt 
ParkHanH 
PtiilVanH 
Potlatch 


PSEG 8J8pf 
Ronsan 
Slgnade'CP 
Star Paint 
SWOB Ohio 
Stokevan c 
TwbiDlac 
UtPL 2J0Pf 
VS I Cp 
WlUn 4.60pf 
WnUn 4J0pf 
WnUn TOJSpf 


Saudi International Bank 

AL-BANK AL- SAUDI AL-ALAMI UMTTED 


Extract from Accounts 
31 December 1977 



£'000 

Shareholder's funds 

26,321 

Deposits 

381,349 

Cash and deposits 
with banks 

310,471 

Loans 

69,538 

Total assets 

416,495 


Board of Directors 

H, E. SbrikhMotammed AbaOd&tll, C&8D1HM 
Minister of Finance and. National 
Economy of the Kingdom of Saudi 
Arabia. 

Edgar C Felton 

Executive Director and Chief Exectdwc 
Officer: 

H. E. Sbdkh Khalld M. Algosalbl 

Vke<hoemoroftheSaudiAr^fan 


Dr.MahsotmB.JabI 

VkfrChaxrmanand 


H.EShdkh Abdul Kahman Alfihdth 

Deputy-Chairman and Managing 

Director of the RiyadBardcUm&d. 

The Rt Htan. Lord QTBdm of Lodibuty, 
G.B.E., P.C 

Retired Gcn*mor of tiic Bank of England. 
John M. Meyer, fr.KLBX. 

RatiredCharmnnof .... 

7>ief Company of New %rk. 

YnwkeKasUwagi 

President oftheBemkofTofcyo, IM, 


Shareholders: 

Saudi Arabian Monetary Agency, Riyad Bank, National Commercial Bank (Saufi Arabia), 
Morgan Guaranty TrustCompany of New York, The Bankot Tokyo, BanqueNaHozEdedeFad^ 
Deutsche Bank, National Westminster Bank and Union Bank of Switzerland. 

Copies of the Report and Accounts for year ended 31st December 19/'/ an be obtained front! 

The Secretary, Saudi International Bank, 99 Bahopsgpte, LondonEC2M.3TB. Telephone: (01J636232X 

The Bank with special expertise in Saudi Arabia 


Paris Commodities 

(Figures in French Irenes per metric ton! 
March 9, 1978 


H«b 

Law 

Ctosa 

(BM-Asktd) 

Cb. 

948 

925 

927- 933 

+12 



930- 940 

+10 

951 

945 

950- 953 

+17 

990 

4M 

976- 980 

+ 1 



970- 990 

Uracil. 


SUGAR 
May 
Jul 
Aup 
Oct 
Nov 

Dec — 

Mar 

jftgy 

n lots of 50 tans. 
COCOA 

Mar 1,715ft 1,700 

May 1,735 1J28 

Jul — — 

Sap 1,704 1J45 

Dec 1J90 

Mar 

370 tote of 10 tans. 


IJJW-U40 

ljeo-UM 

1,095-1.135 


1.720-1J5D 
1 ,708-1 JOS 

1J60- . 

1 J9D-1.70Q 
1J70-1J85 
1JB0 


—18 
+ 5 
+10 


+30 

+55 

+50 

+50 

+20 

+20 


London Metals Market 

(Figures In sterling oar metric ton) 
(Silver In pence per troy ounce) 


March f, 1V78 
Today 
0M Askao 

Copper wire bars: 
spot *51 - *51 JO 

3 months 664-58- 665 
Cathodes: spot 644 - 645 
3 months 
Tin: spot 
3 months 


Frovtut 
Bid Anno 


*a* • s»» 

651 JO- 65! 

638 - 629 

*57 JD* 658 *41.50- 642 

6J60 -SiOTO 6.100 *6,110 - 

6J20 -6J3S AJS7 -6M9 

Lead: spot 305 • 303.59 2ft . 799 

3 months 389 - 309 JO 

Zinc: spot 263 • 744 

3 months 3*4 - 2*5 

Silver: spot 277 JO- 277.70 

3 months 762-5>* 782.70 



Selected Over-the-Counter Stocks 


NEW YORK (API 
— The following list 
is a selected Nat- 
ional Securities 
Dealers Aon., over 
the counter Bank, 
Insurance A Induat- 
al stacks. 

dto 

5ft 5ft 
5ft 6ft 
l*ft I Oft 
2ft 3 
9% 916 
2ft 3ft 
It 18ft 
10 11 
4ft 46ft 
17ft 17ft 
14ft 14ft 
Id 16ft 
3U 3ft 
10ft lx* 
12ft !3U 
48ft 41ft 
70U lift 

2ft2ri-16 
5ft 5ft 
17ft 1816 
6ft Tft 
Tft 2 
l«ft 17 
2Bft 21 
15ft lift 
6ft 7 
15ft 15ft 
10 10ft 
5 5ft 
161417ft 
9ft 9ft 
6ft 7ft 
27ft 53ft 
9ft 9ft 
2tfft20 
1ft 2ft 
Sft 22 
3M 4 
Tft 0% 
23 24 
18ft lift 
8 10 
3% 4ft 
9ft 9ft 
3U 4ft 
3Bft 32 
Tft 8 
1U 2ft 
*16 6ft 
2 2ft 
6ft 7 
Aft 7ft 
15ft 15ft 
19ft 20ft 
11 71U 

5% 6U 
34 34ft 
31 31ft 
20ft 31 
9ft 15ft 
ft 1ft 
14 14ft 
27 2Sft 
29 30 
47ft 47ft 


AEL Ind 

AAPrat 

AID Inc 

AVMCp 

Add tan W 

AdvRoss 

AdvMlcr 

Alberts 

AlexAlex 

Alien Inc 

AltynB 

AFlnCp 

AFurnrt 

AGreef 

AMtorm 

ATVGom 

AWbMng 

Amterre 

Anadlta 

AnhausB 

AotaCp 

ArdMay 

ArkWGs 

AsdCola 

AtIGuLt 

BabdCp 

BangHE 

BkamRf ' 

BasIcRv 

BassettF 

BaytsMk 

Beeline 

BetzLab 

BlbbCo . 

BlrdSon 

Blrfchr 

BDcHIIIP 

Bonanza 

Brinks 

BroricS 

BrwTom 

Brwteng 

Budtbee 

Buckeye 

BornopS 

CalWtSv 

CampbCh 

CanrsdH 

CapSwCp 

CaplnAIr 

Cnptech 

CareCp 

CenVtPS 

OunLee 

ChesUtl 

ClrctaF 

CJtzUtA 

ClizUIB 

ClarfcJL 

CtawCp 

CotaiVenf 

ComClH 

CmBhr 

CmwTal 

COnnGen 


(CLosing Prices, March 9, 1978 


ConPap 

Crawfd 

OussCo 

CutlrFed 

DanlyM 

DataDLb 

Data TOO 

DaytMal 

Decorln 

DeklbAg 

DaUncC 

DetCanT 

DetlntB 

DeweyEI 

DiaCrys 

DixnCnj 

Docutel 

DolIrGn 

DoMdsn 

DorchGs 

DoyleOB 

DunklnD 

Duriron 

Ebertlne 

EconLab 

EIPasEl 

ElderBe 

EteNud 

EMAodul 

EnrDav 

Entwtetl 

Eaton 

EthanAl 

FabrtT 

FMUnLf 

Flngrht . 

FIBkSvs 

FtBostn 

FtEmpSI 

FTWnFhi 

Flfckgr 

FlaWatU 

ForeatO 

FormtoU 

FrankCp 

FrankEI 

Fmdlce 

GnRIEst 

GnRJEgt 

GnRefns 

GovEFn 

GraCTts 

GreenMt 

GrayAdv 

Glflntat 

Gyrodyn 

HrpRow 

HartfNf 

HenredF 

Holobm 

Hoover 

HortzRa 

HudsPap 

HyettCp 

Hyattlnf 

IndNud 

Infratnd 

■rrtetQp 

IntrcEnr 

Intern* 

IntmfGs 

InBkWsh 


BUI ASK 
34ft Soft 
16ft W 
33 33ft 
% 1ft 

17 18 
5ft 6ft 

10% 10ft 
21ft 23ft 
2ft 2ft 
17ft 18ft 
2516 2fe 
14 15 
23 23ft 
1ft 1ft 
77% 10ft 
23ft 25 
3ft 3U 
lift HU 
2216 23 
10ft 10ft 
18% 19U 
10% 10ft 
17ft lift 
5ft 5ft 
19ft 20ft 

11 lift 
7ft 8% 
5ft *% 
*¥* 

2ZU 23 
2ft 3% 

18 10 
15U Wft 

lft 1ft 
22U 2316 
Tft 8 
3AV, 35 
1516 1* 
8ft 8ft 
3ft 3ft 
10ft 10ft 
ft 1 
1716 17ft 
3 3ft 
7U Bft 
13 13ft 

12 12ft 
7ft 0ft 
7% 016 
140 144 
lift 12% 

39 39ft 
12ft T3 
30 33 

13ft 15 
3U 4% 
13ft 14 
13ft 14% 
17ft 18 
lft 2 
12 1214 

ft 1 
28ft 30ft 
lift 12 
6% 6ft 
3 3ft 
2U 2U 

40 41ft 

8 9 

4U 5% 

Wft loft 
6ft 7% 


IwaSoUt 

JamWPr 

Jamsby 

JfffyFd 

Jas.VnM 

KaisSfl pf 

Kstvar 

KamanA 

KampAm 

KateGra 

Keyaam 

KoamvT 

KellySV 

Keuftel 

KeveFSb 

KeyCusF 

Keualnt 

Kino Int 

KnapeV 

Lanctln 

LandReg 

LanaCo 

Lldstor 

LInBcst 

Loeetrn 

MadsGE 

MalorRf 

MalDert 

MgtAsst 

MaulLP 

McCarm 

McQuay 

Merdlnv 

MldsxW 

Mdldcep 

MM I Res 

MMIBks 

MDIIpr 

MissVIG 

ManfCal 

Moores 

AtoarePd 

More Res 

Mactak 

MohMA 

AtotChib 

Mueller 

NaragCp 

NalGOil 

NatUbty 

NSecRsh 

NwldeRE 

NJNGas 

Nldsr A 

NIetan B 

NoCarGg 

NoEOI un 

NwtNGa 

NwstPS 

Noull 

OgllvyM 

OhFerra 

OtterTP 

OveriAlr 

PCA Int 

PabsIB 

PacGaR 

Pauleyp 

PaarMf 

PenaEnt 

PeterHH 

Petrein 


BM Aik 
2*14 27 
5>A 5% 
12ft 13% 
ft 1% 
I4U 15ft 
19 IfU 
lft v>a 
29ft 30% 
9% 9% 
% 1% 
7 0 

10ft 11% 
25ft 31 
1114 12ft 
I5U 16ft 
4 4ft 
17U 18% 
5ft 6ft 
15% T6U 
23ft 24% 
1% 2 
17% 18ft 
Wft 20 
2Sft 24 
7ft 8% 
16% 16% 
1 5*16 lft 
28 29 
10% 10ft 
15% 16% 
13% 13% 
14 14% 

7 J 
21 22 

3ft 4 

1 13-16 
23% 24ft 
23 22ft 

17 10 
7% Tft 

12 Wft 
14% 15% 

2 2 % 

I4U 15ft 
12 13 

6U Tft 
18% 19% 
17ft 16ft 
14ft 15 

8 t% 
5% 5% 
TU 8% 

15ft 16 
71ft 21% 
81% 23% 
10ft 11% 
40ft 49% 
10% 1D% 

18 I Bft 
17% 1E% 
40U 41ft 

BU 9% 
30% 20ft 
5% 5U 
10ft II 
21ft 21ft 
20 20% 
.514 6% 
10 10% 
16 1614 

15% 1* 
33 34 


Pettibon 

PledAvr 

PierceSS 

PMtrtn 

FkmHiB 

Plastlne 

PoooPd 

POtMiS 

Progro 

PbSvflC 

Purl Ben 

PutDCap 

QlMtlRfU 

Rasenpr 

Rahall 

Raychm 

Raynmd 

ReceEop 

Road Ex 

RobbMv 

Roselon 

Rouse 

RusStov 

Sadlier 

ScanDat 


SetsDeH 

Svcmstr • 

SevtsiUp 

Shawmf 

SoHdStS 

SCalWfr 

SwGlCo 

SwElSv 

Stand yn 

SldReeis 

Stand P 

StertSt 

StrawCI 

Super E| 

TIME DC 

TacoBell 

Tampax 

TecumP 

Tennant 

Tlttany 

Tlnrary 

ToscoCp 

TrnsOeO 

TricoPd 

TrlteOG 

TvsonFd 

UnMcGlI 

US Sure 

US Trek 

UVaBsh 

UpPenP 

ValyGes 

VanDusn 

VanceSn 

Velcro 

VaNBsh 

WadsPb 

WsgNGs 

WebbRs 

WghtWa 

WeMtrn 

WlotnMfl 

WCKsGa 

WtnMtg 

WshndCl 

Wood Lot 

WWEngy 

WrtehfW 

ZionUta 


5ft 6% 
33ft 33ft 
3T4 

52% 54.1t 
» :i - 
lift lift 
13% 73% 
4*4 <* 
14 14% 
39 484 
4% 5% 
23% 31ft 
7% 84 
13% 14 
14ft 15 
19ft BA> 
19% 20 
10% w> 
10% II 
5 5ft 
9 9ft 
Wft 

38U31U 
T5U ITi 
75 15% 
IS 15% 
1% n 

7ft 8% 
4 4ft 
3U 3% 
36% 3 T« 
28 38% 
4% 4% 
7ft T. i 

n a _ 


Currency Kates 


DM 

108.B8" 

15JSSS 


»*«reb 9. U» ' P.'lT'r, 

C1«1DE tolerant 

la the national agencies of mSh ?rf e rh5 J r e n?!... tbe ° ia ^ cr currencies' r, 
^ rates to a ****W 

Amsterdam 9.1875 
Bremels(c) SUSS 
PMakfart 2.0302 
L*nd*n (■> 1JO013 
854.86 
4.88 

Zurich 1.9fi 

The *25^ 

Escudo: «J76; ^raeli 15.36* fteaeta^ Mjbs* S. h ^fI Wton ; D * n "* knrOTr 
Ym: 234.075; Norw. btme- «■»' 

3U78; Bong Kong S- 4 6070- Btnnnnr^e 4-1455: Bfllglan mumetal KM*/ 

** *■ * ,W70 ' anwpore $; 2J060; l Caaadiao S: 0.88885 t 

ici Comma, roc trenc. DaiU « 1WL lx| 0nlw ^7^ 


c 

■LI 820 
60JM2S 
8J130 
— 3.8045 

1M1J0 420.08 

9J325 23SJOO- 


rt 

44.83* 
6-531 
41 .87* 
9J360 
178.59 


, *"**^ 1HMU1V 

oanfe service charges. 

** 11 Gldr Bf ns, Snuf . Um.H/- v 

“•JS. — 6J8S0* 11X51' ' • 30.74* : --1 

— 16 37 A8IB5 ■ : 

93 - B0 * 6.42S- 103JB? 38J84^ 

L848 4.17® 6045 3.7475 . l(U182f 

384.10 21.06 442.88 TS1-55, 


s «S?SiS:! 5 ;?ls: 2SL1 "‘ 


•*. Amount* needed to buy otw pound. 


lyt Uoita af TO-OO^-,. 



UU AMERICA 




The fare that 
^ives visitors . 
Canada, the USA 
and Mexico. Up 
to 7 stopovers 
free. And up to _ 
45% off the regular 
air-fare. 
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Amex Nationwide Trading (3 O*dock) March 9 


Ol'M 

— 12 Month — Slock ors . p.m. Prev 

High. Um Div h 5 Yla. P/5 Iflos. mg ti lw fluol Close 

.. iCouthmed from preceding page.) 

ID* y .Cfepay J4 M 5 2 9% .9% 9%+ ft 

2% m CotWftHrt 6 39 2* MV 2TV+ % 

4 2%Cohu Mr 24, 9 2 • Sft 3ft 3%+ V* 

Wft mCMim A 5J 7 & U% 14% 14%+ to 
13ft 3% CotgnCml 46 12% 12 124*+ ft 

Mk flfrGDtweil JD U 4 } n M 8%- la 

36V, 2m Corninc JJO l?. 4 2Z 2TO 21% 2T%+ % 
30% 9»ComAI JD li 7 35 teft 16% 16% 

1M 7%ComMU Jfl 2.122 6 9ft 9% 9% 

19% ' ^Comdlnt 13 » .18% 17% 18%+% 

la fc 1 GomtndrCp ' 6 26 HA 1% lto+ % 

2D 9% CoPsyc . - JO 2J fl 9 13% l6to 1W4+ % 

1514 BiCmpoc '.Os 5.1 6 U lift m» 11%- ft 

7% 4 -Orapo JO 2X22 W2 714 6ft 7ft+ ft 

2% TOCompUD 4 22 1ft 1ft TO- ft 


4% sftconnuyc 
12ft 8ft ConsOG 
Wi ft ContMtl 
Uft 6 Cnokln 
15 T2ftC0DkP . 
7 JftCoopr .1 

396 TO Cordon 


2 Uk CrwtFo 9 12 2 2 

lflfc lMSCrompt X0-Z617 17 15% 15ft 1516+ ft 
7ft 6ft CrowlM JO 6-5 3 7ft 7ft 7%+ to 

3M JTOCwnCP Mb U 4 O 23ft 22ft 22ft- Vi 

15ft loft CndcR .36 4X 36 86 14ft 14 14 — ft 

28% WftCrwtfO- JO 23 12 5 26ft 26ft 28ft+ ft 

Mft -10ft Q&cQs iO 3.0 B 14 16ft 16ft 16ft + ft 


3ft HfcDCL 3 5 '3V, 3% 3 ft- ft 

5V. 3 DWG X9M5. 5 51 3ft 3% 3U. 

12ft 6ft Dairoon IS 39 9ft 9ft 9ft+ ft 

23ft T8ft Data Tar .10 J19 476 20% 20% 20VH- ft 

JTO Z* S5SP 1 ? H 1 ,* 16Vl % 

PTO 8 DayMn job K9 79 135 w m loft— ft 

16ft -13ft DalUdis X0 2.7 6 3 15 14ft 15 + ft 

10« 7ft DelhiOll . 37 6 7ft 7« 7ft 

8U 6ft MMF J4 7.7 5 5 7ft 7 7 - ft 

17ft 9 DonTal XOr ZA 12 x89 17 16ft 16ft 
TO » DramJw 1 18 .Tft 1ft 1ft- ft 

9ft Jft DnvCpA 4 99 9ft Tft ft 

34ft 25ft DevonGp 5 z50 29 29 29 — ft 

4ft Jft Dla Icon 32 10 3ft 3ft 3ft 

1 ft. ft Dfedas 1 ft ft ft 

J9 ITODIway JO +4 8 21 ISft 15ft 1516+ ft 

12% TO Documat . - 11 M7 10ft 10ft 10ft- ft 

55ft ,34ft DomnPt 6 225 54 52ft 53ft- ft 

12ft TODonkeny .28 U 5 VI ulZft 12ft 12ft 


Cn'Ba 

" ■* wontt* — stoat -Mk . Prev - 

High. Lorv DJv in s Yta. P/E 100 # H«lf low Ooot cut 


32 

1% 

7% 

m- % 

n 

u 

15 

15 + ft 

3 

9 

9 

9 

8 

3% 

3% 

3%— ft 

109 

10% 

10% 

Wft+ ft 

43? 

1ft 

1 

m 

Ha 

13ft 

12% 

73ft— ft 

7 

13% 

13 

1M 

14 

4ft 

4 

4 

2 

1% 

W 

n*— u 

8 

13% 

13% 

13%+ ft 

4 

14% 

lift 

74% 

1 

2 

2 

2 


17ft lift FftcnrP if 
12ft 15ft FtCUGs 1X4 
3ft 1ft Flagg 
5ft SftFianstft .12 
0 lift FltoMSf JO 
5 ,2ft FUCap > 
*% 3ft FlaRac 
4ft 4ft FfrwGen' • 
22ft 14 FhjfceJ .73 f 
29ft 16ft FtyPiaO 
•9ft 5ft Foodrm -50 
28ft 15ft Foodws J2a 
B9ft 62ft FordCan 5a 
4ft 2ft FcresiUJb 
9 6ft FraSfaP JO 
m 3ft FranklnRt 
■ 12ft 8ft FrenkT M 
Sft 4ft Frledtn JBb 
10ft 6 FrorttA . JDb 
3ft 2ft Front A wt 
ft 1-32 Fugue wt • 


7.1 7 26 14ft 
9J 7 2 15ft 

6.5 2ft 
3.4 6 10 3ft 
1.011 J1 20ft 

8 41 ’ 3ft 
4 37 5ft 

. 6 38 5ft 
3X1D 31 19ft 

9 73 29ft 
US 5 ft 
1.171 -11 2BU- 
7X15 *70 68 

19 2 ^ 3ft 

7.1 7 28 7 
27 1 5ft 

33 6 22 ulZft 
5.7 4 1 4ft 

IT 6 4 .9ft 

4 2ft 

5 . VT6 


.36 

4X36 

86 

14ft 

14 

14 — 

ft 

j6Q 

23 12 

5 

26% 

26% 

26%+ 

ft 

XB 

3J B 

14 

16% 

16% 

16%+ 

ft 

.90 

5X S 

2 

16% 

16% 

T6%— 

% 


D 







3 

5 

'3% 

TO 

3ft- 

ft 

X9t 

75. 5 

51 

3% 

3% 

3U 

.70 

15 

39 

TO 

9% 

TO+ 

% 

X79 

476 

20% 

20% 

20ft+ 

ft 

30 

13 ■ 

-86 

15% 

16ft 

1S%+ 

% 

Jon 

1319 

1» 

H 

10% 

10%— 

% 

XO 

2.7 6 

3 

W 

14% 

15 + 

ft 


37 

6 

PA 

7% 

7% 


X4 

7.7 5 

5 

7% 

7 

7 - 

ft 

XOr 

XX 12 

ww 

17 

16V, 

16% 


1 

18 

■ 1% 

1% 

1%- 

ft 



l 91 

9% 

9% 

ft 



5 

250 

29 

79 

29 — 

% 


32 

10 

3ft 

3ft 

3ft 



Tffl -9 Downy 
19ft 16ft DrexUt 1X4 B.0 
lift Hi DrFalr XO 4.1 
2 3>U 1ft Dunlop J7e 16. 
20ft lift DuplxPd 1 5. 
23ft 23ft Duptx pIXS 6.1 
T4ft 6ft DurTst JOb 3.0 
5ft 3ft Dynlctn -06 IX 


3 2 9ft 9ft Oft— .ft 

8.0 1 18 18 18 + ft 

4.1 4 12 9ft 9ft 9ft+ ft 

16. 4 5111-16111-16111-16 ■ 

5J 5 4 I9ft 79 19 — ft 

6.1 1 23ft 23ft 23ft 

3JH 187 10ft 9ft 10ft+ % 

1X24 263 4ft 4 4ft+ ft 


I GfT ■ 35 u 2% 

2ft GRI JO 4J3 66 , 4 -4ft 
2ft lftGTI 7 1 1ft 

13ft rift Gabriel .40 3J 6 7 17ft 

8 4ft Galaxy .03a X 5 13 7ft 

16ft 8ft Ga ran JM 4.3 5 2 14 

4% 2ft Garland 44 1 2ft 

lift BftGatUat XO 44 4 If 
4ft 21A Gaylrd JJSa'2.0 5 10 2ft 

3 IftGnEmp J4r-BJ14 2 » 

15ft 7ft Gen Exp 51 21 9ft 

6ft 146 GnHouo . - 4 11 516 

3ft 2 Game 63 2 3ft . 

lft lftGenteco 12 1ft 

9ft 6ft Gerber 6 14 -9ft 

18ft 16ft GiarrtF 126 66 S 6 17ft . 
■13ft 5ft GntYall -25e 2.0 20 153 1216 
5ft 4ft Glasrodc 5 5 

»» ISHGlattltr 4 SJ i 3 18ft 
17 IffHr Gfrnnr ..59 3X fl 4 14ft 

16ft 11ft G'obeln JO 56 t 9 lift 

15 lflft GoWnCvc 41 2 13ft 

1TO lift GoKIWH 6 24 1316 

TO «.GoHfi*'d 82 15-14 

3 ■ 1ft GoodLS •’ 12 8 2ft 

8ft 2 Gdrjch Wt . 39 2 

2416 19ft GormR 1 4.7 8 6 211ft 

9U 6ft GmdCfl , X3 4X 5 5 9ft 

13 . TO GrangrA -.9 1 W6 

7ft 5ft GtAmJrrd 4 17 6ft 

Wft 5ft GtSasInP - W 106 7ft 

39ft 26>4 GtUdCh J6 1.1 » 6 39ft 

13ft 5ft GreerHy .14 1.« 9 33uUft 

16 13ft GrossTfc 1 6.7 7 5 15ft 

14 BHGuardC M 4 6 8 x6 13ft 

lCft 4ft Guilford 49 18 3 10 Wf 
29ft 22feGHOCn 1.14 4.1 6 6 23ft 

7ft 616 GuMRep 25 SI 3 37 6ft 
■ 8ft -4ft Gulfsttm 15 1. ,6ft 


14 14 — ft. 

15ft 15ft+ ft 
2ft ■ 2ft 
Th 3ft 
19ft 20ft+ ft 
-3ft 3ft / 

. 5ft 5ft- ft 
: 5ft fX-ft 
19ft I9ft+ ft 
29ft 29ft . 
9ft 9ft 
28ft 28ft 
68 68 +1 
3H -3W+ ft 
4ft 7 
5ft 5ft 
12 1Z1A+ ft 

4ft 4ft 
9ft 9 ft— ft . 
2ft 2ft -ft 
1-16 1-16—1-32 


2%+ W 
6ft 
•1ft . 
12ft— ft 
7ft+ ft 
14 + ft 
2ft- ft 
9 

2ft+ ft 
'2ft 

9ft+ ft 

5 1 A 

3ft. 

1ft-. ft 
9ft+ ft 
1716—ft 
12ft- ft 
•• 5 
. 18ft 
14ft- Id 
12 

13ft- ft 
1316+ ft 
ft— 1-16 

ar# 

2 

STO+ ft 
. 9 - ft '. 
IMA- "ft. 
6ft 

7Vi+ ft 
3TO+ ft 
Mft+lft 
16 -ft' 
t»+ ft. 
Km- ft - 
23ft+ ft 
6ft 
6ft 


. . - ’ Ch’fle 

- 12 Monlh — sts* in - p.m. Prev 

High: Low DivlnS Yu. P/E 100& Hign lowQuoI Case 

3ft SftTmaerlMi ^ 3 3ft 3ft 3ft+ ft 

22+ 14ft.lmp01l 30a- 5.3 B 74 17 16ft 17 
Tft ftinf.lghtSv 4 114 r& lft— ft 

2 TO 1 note* 1 1ft TO 1ft 

9 4ft I natron 30 3.4 9 x2 8ft 8ft Bft 

116 ft IrtsIrSys 19 w 15-14 ft K-U+l-15 

Kft 1 SftlfttSy pf J51 2-9 4 9 8ft BA- ft 

2ft TOInhMRa* . 45 40 5 4ft 5 

4 . 2ft Intenknt . 11 567 3ft 3 3>A+.ft 

i7ft 12 ft intGenfn 1 ti J 27 left- left im+ ft 

O'A IntProf. JO 34 3 5 5ft 5ft 9ft 

PW, 6ft IntSBBW .43 7.0 6 12 B6 Bft Bft- ft 

lft <3-14 InfStrtcti 3 111 

^ft Bft IniSyjC - -.M3 17% ,16» I7ft+ ft 

26ft ’Sftlntrpooi JS 1.2 5 53 21ft KW. 2W4+ ft 

21ft. 17 -Irrtrwey M 2.9 5 m 31 ttft Sift- ft 

Hft 17«.tnvDvA 1J5 5.14 14 25 24ft 25 + ft 

2dft 16ft ionics 11 5 18% 18% 18% 

. uft r IraqBrd X 1.7 7 x2S Mft 14% Mft 

M% 14ft IroqB pf 1 3X 5 USTO 29 29%+l% 

Tft 5ft laraelD 47a n, 1 4ft 5% 6ft 


7 

2 

4% 

4% 

4% 


6 

139 

16% 

15ft 

15%+ % 

71 ft 11% Rar.chEx 

4 

II 

6% 

6ft 

6ft+ to 

30 ITORanorO 

7 

72 u 9ft 

Bft 

» +% 

70% UtoRansbrg 


1 

2ft 

2ft 

TO 

Ift 11*16 RapAm m 


J & 


. Bft Jacobs X9 4XT 6 
fiftJanwwy fie 3 s 
Wft J cannot Xf 3-6 8 
5% Jensen .4 

4ft JotinPd J6 6.1 W 
Oft JimlperP - n 

3 KTefln ; 33 

TOKpHln 1633c 

Sft Kapok T 8 

4ft KayCp JO U 5 
■ 3ft Ketehm -4X 
ift KlnArk 10 

6ft KlngRd JSa 2.3 4 
20ft KSrayEx ■ 9 

3% K}t Mf& • 4 

Uft KaJmr JO 23 8 

4 KthnStr .16 2.1 4 


4 LoPnt. JU 
8ft LQtHnt 1X3t 
4ftUfyRd 
1ft LakeSh 
116 Landmk 
Bft LeaRo XO 
aWLeeEm Jt> 
2ft LeePh . . 
WA Laigbpd Jt- 
lft LeteoraT 
6% Uvttttn . .30 
Jft UbtvFb 
5% Llotrtolr .20 
Tft UnCAm 
4% UoydsG. 

1ft Lodge -06a 
5ft LoeWT wt 
8% Lydall JBa 
. 1 Lymwear 


5ft 2ft EAC JJ5B 1.1 5 1 4ft 4ft 4ft 

2tft IS Earth Res t 4X 6 45 ISft 15ft 15ft- ft 
3ft 1ft Edim 2 1ft 1ft 7ft— ft 

12 916 EDO X0 3.7 6 1 10ft 10ft 10ft— ft 

8ft 4ft Ehren .10 1.3 2 7% 7% 7%— ft 

10ft 5 ElcnrCp .16 IX 9 12 9ft 9ft 9ft— ft 

7 3ft EIHas* 17 2W 6ft 6ft 6ft 

5-. . 3ft ElAudD 13 1 4ft 4ft 4ft 

15% Tft ElecEng J2 2J 8 5 13 12ft 13 + ft 

7ft 7 EmrRed J2t 9J - 18 7% 7ft 7ft+ ft 

Bft 5% EngyRs .20 JJ 7 2 7% 7% 7M+ ft 

lift Bft ErnetEC .60 5J 6 5 lift 11% lift- ft 


7416 

TOEsqRd 

jam 

43 5 

2 

72ft 

12% 

72%— ft 

3% 

1% EtzLav 



1 

1% 

1% 

1% 

15% 

10% EvanA 

XO 

2X 9 

8ul5% 

15% 

15%+ ft 

13 

4ft Exectve 


6 

12 

5 

4% 

4%+ ft 

8% 

4 Exectn 

Jit 

3.12 

11 

Bft 

B 

a 


• 


F 





Bft 

4% FPA 


5 

16 

a - 

7% 

8 + % 

9% 

5to Fafalnd 

XOa 

6J 4 

18 

8 

7% 

8 

2% 

HA FalrlNob 



n 

7% 

1% 

1% 

4 

2ft FairmC 

.15 

5.0 7 

1 

3 

3 

3 -ft 

8% 

Sft FamDlr 

M 

33 6 

12 

7% 

7ft 

7ft 

14 

9% Fancy F 

XOn 

+8 7 

6 

10ft 

10ft 

IOTA 

TO 

6ft FayDrs 
10ft FeaMart 

.12a 

13 6 

13 

7ft 

7% 

7ft- ft 

16% 

JO 

53 4 

8 

11% 

11% 

11%+ % 

TO 

4% Pud Res 
17ft Palnuit 


29 

53 

6ft 

6% 

6% ■ 

27ft 

30 

J26 

31 

25% 

25% 

25% 


1 % ftFtbrabni wt 
2 ft iftFKefco 
lift 7ft Ftlmwy Job 2J 7 

13% SftFInGen XOb U 7 

lift 8% FfctGeA XOb 3-9 

8ft 6 FlConn JOa 5-9 9 

4% lft Fsfmrtc 


4 7-16 7-16 7-16+1-16 
7 2ft 2* 2ft 
32 9ft 9ft 9ft+ ft 
47 12ft lift 12ft+ ft 
2 10ft 10ft 10ft+ ft 
31 8% 8ft 8ft+ ft 

7 4ft 4ft 4ft— ft 


4ft 3 H ampin 4 20 «ft ift 4ft+ 16 

19 19% Htrnfrd JO- 5 5 TOfc n«r 71ft+ ft 

-5ft 3ft HanGqRt 33 37 U 5ft 5ft 5%+ % 

5M% ,18ft Harland .85 3J 70 1 3TO 2TO 3TO+ ft 

7ft 4 HartfZd JJ7 b • S 73 16 Tft 7% 7ft+ ft 

13ft 9ft HartzM X0. 40 7 38 10ft 70 10Vtr+ ft. 

TO 7% Hasting X3a 4J 9 25 8ft Bft Bft 1 

3% TO Htinlck J9Sa 7 J 9 53 3ft 3ft 3U 

Wft 5ft HIIThavn X4 4X 4 28 'ft 9ft 9%+ ft 

7ft 5% Htpfmlc 20 2X11 20 ti Tft Tft Tft 

514 TO Hofman 3 36 4ft 4ft ift— ft 

Bft 44li HoliyCp 8 72 6ft «% 6%- ft 

43% 26% HonwOA .90 2.7 7 1 33ft 33ft 33ft- ft 

3ft 22% Harmel 1J6 53 6- 6 23 23 23 

7% 3ft HornHer 6 7ft TO 7ft— ft 

9 ft 7ft HaspM XDe 6 J 20 4 9% 9% 9% 

19ft WA Hotel IXie 8 J 12 3 16ft 18ft 18ft 

5ft.- 3ft Ham Ron JO 62 4 1 ift ift 4ft- ft 

8 3U HouseVT K) 23 3ft d 3% 3%— ft 

12 TO HasMtn ,10e .9 20 2 lift VW, tflft- ft 

42ft 20 HouOM 3X 70 7708 23ft 22ft 22ft- % 

16ft 11 Howe 1C XO 36 8 5 lift 71ft lift 

4% 2ft Howell .15e -4J 4 3 3% 3ft 3 ft - 

. 8% 4% HlfdcMt 1 -20 3.1 7 . 7 Bft Aft 6ft+ ft 

- 7ft 4ft HudsoGn - 7 V 7ft 7% 7%- ft 

44 37% HudfiO 1X0 42 7 138 » 38 + ft 

19ft 1T% Huffy '. JO 4X 6 7B ISft 18 WA+ ft 

5ft TO HWIW ,V5c 3-2 6 7 5 5 5. 

30* PMA HuskyO 1 18 6 98 27 25ft 26ft— ft 

Bft 3ft Hycel . 20 IB 6 5ft £ 


7ft 4%)CM 24 e 3J 9 78 7% TO 7ft— ft 

3ft TO IPS tnd .U 3.4 6 9 3% 3ft 3%+ ft 

9% 5ft I MC ■ 20 2J 4 8 Bft 8ft 8ft + ft 

1 7-16 IT! 8 7-16 7-16 7-16 

Tft 5ft ImpCh J6e 4J 7 3 6ft Aft Aft— 16 

1 9-TA1 3-16 ImpGp J8e 5J 9 5 TO . TO 1ft— 1-16 


4ft MPO 
4 Macks 
ft Macrod 
15% MePS > 


M-N 

- 6 

2>U« I 

3 

1X2 82 16 


15 

9% 

9ft 

9% 

' 2 

Bft 

TO 

TO 

23 

13ft 

13ft 

19M+ % 

5 

Sft 

5% 

5% 

T.l 

6 

5% 

5ft- ft 

2 Sr 

a 

2% 

3 

12 

3% 

3% 

3% 

23 

4ih 

4% 

4ft 

5 

3 

3% 

8% 

3% 

B% 

ft* 

2 

4ft 

4% 

*ft • 

IB 

7 ft 

2ft 

s ft- V* 

■ta 

14% 

10ft 

10ft— % 

4 

Uft 

26ft 

28ft— ft 

5 

3% 

3% 

3% 

3 

17% 

17 

17 - to 

41 

7ft 

6ft 

7 + ft 

' 1 

4V) 

4ft 

4ft 

15fl 

18 

17% 

17%— % 

13 

5ft 

5 

5ft 

32213-14 2 11X6 S4-1-16 

U 

2% 

Z% 

2%— ft 

31 

13% 

13% 

13%+ ft 

29 

25% 

25 

25%+ to 

20 

4ft 

4 

4%+ ft 

15 

11% 

lift 

n%+ ft 

10 

3% 

3ft 

3ft+ ft 

6 

9ft 

9% 

9tor- to. 

4 

7% 

/Wt 

7% 

1 

£V) 

6ft 

6ft — ft 

. I 

3% 

3ft 

3% 

? 

4ft 

4% 

4%- ft 

7 

1% 

1% 

i%- ft 

157 

7% 

7% 

7% 

72 

9. 9% 9ft— to— 

1 

1% 

1% 

7%— ft 

V 

4% 

4% 

'«+- ft 

IS 

4% 

4ft 

4%+ ft 


Cn-ge, 

™ i2 Mlontn — Stock Sis a p.m. Prev 

Hlflti. Low D*v In S Ylo. PrE IDOs. High low Quo! Close 

4ft 9% Narda J5e 1.1 7 2 4ft 4ft 4ft 

18 129- NatCSS 2* IX A 139 15ft 15% 15ft+ ft 

7ft- SlANDbtr 20 39 4 11 Aft 6% 6ft+ ft 

Bft ift NtHIIE 7 72 u 9% Bft 9 + ft 

2ft 1ft N Kinney 1 2% 2% 2% 

Bft SftNlParag X0 7.1 20 5ft 5% 5ft+ % 

14 9 NlPatem 34 199 tlft lift lift- ft 

7ft 4% NartSys J2o 30 6 43 TO 7 7ft+ 16 

11*+ Tft NatwHo X0 52 6 26 Tft 7% 7%- ft 

5ft 2 NfltsLB 5 11 4ft 4% 4% 

2% 1% NWtLM 63 20 1ft 1ft 1ft- % 

40* 25ft ENud X4 1.712 ' 1 37ft 37ft 39ft- ft 

lrtt lift NHamp X0> 4X A 12 13ft 13ft 1TO+ ft 

lft 1ft Nldria JSa 33 7 74 1% 1% 1%— ft 

38% S4*NVlxAr XOe 1J1A 3 33 32 32 

19% 6ft NProc JOe 7J B 20 Aft 6ft 6ft 

19% 15ft NYTIm .TO 3J 9 146 19ft 19ft 19ft + % 

20ft 9ft NewbE X3b 3X 5 6 lift IT 111A+ % 

23 Tdft Newcor 1+611 6 21ft 21ft 21ft + % 

19 12ft NlagFSv JO 43 3 3 15ft' 15% 1S%+ % 

5ft 2ft Nichols JOt 11. 3 10 2ft 2ft 2ft- % 

3ft 2 Notex 63 30 3ft TO 3ft+ ft 

IP-9 10 Norln iSr U 7 4 11% lift lift 

Ift 2 Nortek .04 1.7 f 4 2ft 2ft 2ft+ % 

lift 1TV1 NoARoy .16 1.1 6 10 lift lift lift- ft 

10ft 716 NoCdO 6 1 71 Tft Tft Tft 

56ft 48% NIPS pfiJS OJ al 0 49ft 49ft ifft+lft 
13% AftNuclDta 7 43 19ft 10ft 11 — ft 

179V TONumkcO 24 7 17ft 17ft 17ft 


Ctrge 

- 12 Month - Slock 5ia. J p.m. Prev. 

High. Low DIv In 5 YU. P/E 1005. High Low Quot dose 


91 hi lift Rar.oiEx - 13 9 16% 14*. 16%— % 

JO 19+RangrO 35 30 24* 23ft a%+ ft 

70ft llftRansbrg I 5.0 7 x9 20 + 20 »'.s+ ft 

1% 11-14 RepAm wl 13 15*16 ft 15*16+ +1*16 

5'j 2ft RathP 13 3 3 3 

:ift 13% Raymp X0 2x 9 4 167* lift lift 

14% 14 REtnv I JO LO 14 55 15 lift 15 + 'A 

13ft 9% RIlKl 1X0 12. B 12 12 12 12 + % 

22ft 19ft R It Ref 2J7 q II. 9 1 19ft 19’S 197* 

5-6 2ftRedlaw J25e L91& 51 u Sft 5ft 5lc-+ ft 

3 1 2ft RbsvebT 40 2 3 3 3 + <t 

13» Bft RegalB X2 5.2 7 3 ID 10 10 

1% 3*16 R»'Gp wl IDS ft 5*16 5-16 

7 2 RepGyps 6 5 5ft 5ft 5ft 

32 -A 23% RepNY 1X2 +7 5xl8u32% 32 32%+l% 

25 233*RpNY pf2.12 8J x3 24ft 23% 24<*+ % 
23% 14ft RoshCol .16 J 9 50 19 18ft lBft+ + 

21ft Tft Reststflx X0 2.9 16 5 7016 »ft+ Vs 

24^ Bft Resrts A 21 34 23ft 22ft 23ft+ ft 

2ft 1ft RntAeac 78 2 2 2 + ft 

5ft 2ft RexNore 44 5ft S't 

5 2 RTbletP .Die 1J 6 7 5 ift 4T«- ft 

B 1 * 5% RkhtM -40 5J 4 B 7% 7ft 7%+ ft 

34*i 21ft RlleyCo 5 


Cn-gt 

- i2 Monta - 5t0« SIS J P-iTt. Prev 

High. Low DIv In S Yid. PrE 100s. Hign low Gnat. Cioae 


O-P-Q 


34*1 21ft RlleyCo 5 4 28% 28% 28 - .i+ % 

SOKbRlnAIg 1.00 43 7 31 22% 2 V* 22%- 16 

147* BtARebniOt 93 7 lift lift 111ft 

Aft 4 R Oft I hi .12 2J 4 3 5ft 5% 5ft+ ft 

17H llftRDdcway lb 8.7 B 7 llftdllft 11%+ ft 

18'+ 10* Rogers .15* .910 1 lift lAft 14>i + * 


71 Susoh pf 1 7.9 103 12% 12% 12%+ % 

lft 5-16 SutrMlo wt 1 ft ft Tb+Ma 

sa. 44a5ynloy Jfflt 6.7 i 5 4% 4% 4%- ft 

3*t 16 Synlex XO 2.1 11 854 uSJft 23ft 23%+ ft 

H 8 ; lift SyscoCo .48 2X 7 2 20 20 20 

13H 5 SystEns 24 16T ul3ft 13% 13ft + % 

2H I'sTFI A 11 1% 1% TO 

A* 316 Talley In wt 5 466 ift 4ft 

101- ATv TandB 1-70* 19. 5 35 9ft 9 9ft— ft 

43-f 14! i Tasty UQb 8.1 9 2 lift lift 14ft— ft) 

S'* ft TechSym 242 TO TO 2% 

4V 2ft Techop 14 13 3% 3% 3H+ % 

jls. V* TechTp ,43r 17. 4 13 2% 296 2%+ % 

lu 4<A TectTDI .20 +1 4 2 5 41b 4%- % 

199& 137k Te OnR 2 14% 16% 14%-+ % 

9ft 7 TeteCm .48 5J 5 3 8ft Oft 8ft 

i ft 9%Tel5Cf .43 3.710 £5 11 10% 10% 

3!» UTTenna .03a 4.3 10 TO TO 1%+ % 

6.4 2=4 Tenneco vrt 98 2% 2% 2%+ ft 

«•* I Tensor 10 10 TO 1% VA+ % 

19’* 1 1 <6 Teradyti 12 » 1TO 17ft 17%+% 

12% S TerraC J3 8.8 7 34 9% 9% TV*- ft 

i7 ITOTetraT K 7 lift 15 15 - % 

ill: 53% T*PL Pf+54 BX 225 53ft 453ft 53V6- ft 

W.- 13ft Textron wl 5 14% 14!* TTO+l'k 

i?:* lift Thomsn 12 131 19^ 19% 19^ 


262 

TO 

TO 

2ft 


13 

3% 

3% 

3>t+ 

ft 

13 

TO 

2% 

2ft+ 

ft 

Z 

5 

4ft 

4ft- 

ft 

2 

16% 

16% 

14%+ 

ft 

3 

8% 

a* 

8% 


65 

11 

10% 

10ft 


ID 

1% 

Tft 

1%+ 

ft 

98 

2% 

2ft 

TO+ 

% 

10 

TO 

1ft 

lft+ 

ft 


11% BftOakwo ,ia lj 5 3 70% 10% 10% 

33% WAOffihora 11 12 73 33 33 

U 3£Tlfe OhBrss 2a 3 J 10 4 66% 66% 66<*+ % 

16% 7* Oh Scaly .73 5X9 1 12% 12% 12% 

24% 15% On UfieS .23 .913 23 23 22ft 23 + % 

H 1M 00k leg z53 21% 21% 21%+ ft 

8% 6% OfksleHtt 9 1 7% 7% 7%+ 16 

4% 2 Ormand 3 10 2% 2% 25H- ft 

19ft ITOOSulWn XO 4.B 4 xl 12% dl2% 12%- % 


3 

1% Ron coT 

3 

3 

7ft 

2ft 

2?*+ to 

2-.a 

IftRoyPalm 

7 

2 

1% 

1% 

1% 

8U 

5%Ruddck JS* 

+6 4 

4 

7% 

7% 

7% 

27* 

1ft Rusco 

n 

39 

2 ft 

2ft 

2%+ V* 



3 Thorofar 




1 

3% 

2% 

2% 

S\ 

2% ThreeD 

.101 

3.3 

4 

10 

3 

3 

3 


7% Thrlttm 

JOB 

IX 

4 

£ 

14ft 

14% 

1476+ % 

37: 

Mb Tidwell 



10 

5 

Zto 

2** 

2to— ft 

2a»» 

19 Tokheim 

I 

+7 

£ 

14 

21ft 

21 

2Mt— ta 


SO* SVi DutdrSp J3 L3 i 12 

3% TOOveraSec 1 

4% 3 OiarkA .We 2J 3 46 
19 16% PGEnfA 1X0 B.8 

- 17% 15 PGEpfB 1J7 BX 

U& 13% PGEpfD 1JS BJ 1 

lift 73ft PGEpfE US 8.9 

28% 25% PGEpfV 2X2 8.9 

31 27% PGEpfT 2X4 8.9 1 

31% 28 PGEpfS 262 T.l 

14% 12% PGEpfH 1.12 8J 

75. i 22% PGEpIO 2 BJ 57 

24ft 21ft PGEpfM 1.96 9.0 1 

35% 22ft PGEp*K 2X4 B.8 I 

28 14% PHoldg .16 J 9 13 


12 6 A A - ft 

1 2% 2% 2%- ft 

44 3% 3>fi 3% 

5 17ft 17 17 - ft 

A 16% 15% 16%+lft 
11 15 14ft 1416+ ft 
5 M 14 14 —1 

3 2Aft 2Aft 26ft— ft 
17 28% 28% 28%+ % 
9 28% 28ft 28% — ft 
B 12ft 12ft 12ft- % 
57 33 22% 22% 

1 21ft 21ft 21ft+ ft 
I 33ft 23ft 23 V— % 


»'d 7%Russell XOa 3J 7 117 18% 17% lBft- % 

18% 14% RyanH JO 5.1 7 24 15ft 15ft 15ft+ Xi 

10ft 7% SGL J2b 2J A 3 9ft 9% W4+ % 

2*-* 1% SGSuc 29 2 2 2 + ft 

5% 4ft 5SP J6 /X 22 1 4Tg 4% 4%+ 1* 

15% lift STP JO 5.6 10 22 lift M 14ft+ % 

17ft 10ft Salem ,15r 1.07 & 14% 14ft 14ft- % 

/ft 3 S Carlo ,15a 4J .. 3 3% 3% 3'Vf ft 

KTO TO SDgo pf J3 8.9 1 TO TO TO— % 

ii% >1% SFrRE UO 7X53 6 14% 16% lift- % 

7% = Sand ate .SO 53 A 5 ' 5ft Sft 5ft + % 

4% 3ft Sargent A 254 4% 3% 4%+ % 


5H, iWtTolEd pt4J5 9J 
Bft 5ft ToppsG .28 3.7 9 
K% 13ft TorinCp .80 5.3 A 


Z50 44 46 46 

6 7% 7% 7%— ft 

5 15% 75 75%+ % 


.» 

53 4 

5 

' 5% 

5to 

5to+ ft 


6 

254 

4ft 

3ft 

4ft+ ft 

X6 

7.911 

3 

7ft 

7 

TO 

JO 

5.6 8 

» 

5% 

5ft 

5%+ to 

.10 

4X17 

16 

2to 

2ft 

2% 


11% STi Toil Per .Die X 8 13 9% 9ft 
5 TOTotPftf wl 15 TO 2% 

12ft |3*1 Total pt .78 3.5 6 1926 1946 

3 ft 2 TownCfrv 13 4 2% 2ft 

3ft 2 Tram Lux 9 B2 3 3 

4% 7ft Tredwy .10 13 7 1 4% 4% 

15% ISft TrlStMtr .93 69 4 3 13% 13ft 

»% Aft TrleCp .10e 1.3 7 122 Bft 7ft 

10% 6 Trim .10* 1J 8 24 8% 8% 

3 13-14 2ft TuboM 16 3% 3 7-16 3 

73V* 33%TurnrC 1X0 6.0 9 10 25ft 26% 


9% 

TO 

19ft + % 
2 % 

3 

4%— % 
13%+ ft 
8 + ft 
B'4— ft 
7-15—1-16 


29 

78% PHoW pflJO 

48 

zlOQ 25ft 

25% 

25ft— to 

53to 

47 PacLt pf4J6 

9.1 

ran 

48 

48 

48 -1 

54 

4B PacLt pHX3 

BJ 

1400 

50 

50 

5D 

63 

56 PacPLpf 5 

89 

750 

56% 

56% 

56ft- to 

30 

26 PaLCp J4 

23 13 

47 

2876 

78ft 

28%+ ft 

5% 

3% ParaPk JO 

46 9 

2 

4% 

4% 

4%+ ft 

4% 

2% ParkEI 

18 

7 

3ft 

3ft 

3ft + ft 

30ft 

21W arsons i 

3X 6 

54 

29 ft 

29ft 

29 ft 


4% ManhLf JD A. 6 
4*4 ManrC XO BX 7 
% Marlndq 

6% Marlene 4 

2Mb Marp GpS.25 10. 
5ft Marsh In 9 

17% MartPr XO IX 7 
9ft Masbid .60a +1 6 
2% Masters 

17% MaferRe JB 2X1B 
3 MeufTec .14 4X 
2%'McCulO 8. 

12ft Means LOB 5J W. 
7% Models! X4 5J 5 
1% MadalnGp 5 . 

JfeMedfleld £ 

73% MediaG XB 3X 8 
5% Megolnt 34 3JH 
11% MEM Co JO 5X6 
7% MercSL JOa 3X 4 
14%Mefptti JO .9.17 
IftMetrocar 
AftMchSug XO 5X13 
4ft Mlcklbrp .16 3.1 4 
Sft MidIGts .32 2.9 6 
16ft MilleTW XO 2J12 
IftMbsnlT 

3* MtSilE .12 X 9 
7% MltaCp JB 2.8 6 
TOftMoog XOb 4X 7 
3ft MortonS 32 6XW 
llfi MtVMil XO +9 37 
Bft MovSIr .48 SJO A 
7% Napen .20 1.8 5 


5 VW6 M-16 11-16 
xl 18% 18% 7ft+ ft 


11 

4% 

4ft 

10 

4ft 

4% 

2K 

Vi 

ft 

7. 

8% 

8% 

5 

22% 

22ft 

10 

5% 

5% 

6 

24% 

24 

21 

15 

74ft 

15 u 5 

4% 

1 

Uft 

17ft 

1(1 

3ft 

3ft 

79 

3to 

3ft 

7 

18% 

18ft 

5 

8% 

8to 

3 

2% 

2% 

10 

9ft 

9% 

51 

14 

13% 

2 

6% 

6ft 

2 

14% 

14% 

30 

Bft 

8% 

19 

77ft 

22ft 

20 

1ft 

1ft 

1 

7to 

7to 

2 

5ft 

Sft 

20 

H% 

lift 

42 

am 

20% 

3 

m 

1ft 

4 

33ft 

30ft 

J7 

9ft 

f% 

VI 

13ft 

13 

1 

4ft 

4ft 

11 

12% 

12% 

7 

9% 

9ft 

3 

11% 

11% 


Bft 4 Patagon 5 3 6% 6% 6% 

9% SftPatoC XOe /X 4 48 6% 6% 6% 

Aft 5 PeerTu Jib +5 B 2 5% 5% 5%+ % 

22 8% Pemcor XO 3.1 5 12 1914 19 19ft+ ft 

16% 12% PenTr JD +0 « 2 13ft 13ft 1316+ % 

ift 1V6PECP Xlt 21. 8 37 2ft 2ft 2ft- % 

15ft 11 PmRE 735 BX 9 6 14% 14% 14% 

1% %'PBntron 7 13Bu 1ft 1% lft+ % 

99% lBKPepBoya lb 3X 8 49 27% 26ft Z7%+lft 

23 14% Pep Com XB 2 J 7 20 17% 17% 17%- ft 

in* 7 Per In I JOa 3.1 8 2 9% 9% 9%+ % 

20% 14 PetraLa 5 12 16ft 16ft 16%+ % 

9% 7%PtiTlLD XSr 6.9 4 xl 9% 9% 9%- ft 


25% 16 SdAtla .16 .713 102 23 21% 23 +tft 

13% 9 SbdAM XO 2.7 3 22 ul4% 13% 14%+lft 
4% 2ft Sealctre 9 1 3% 3ft 3ft 

6ft ift Seapn pt.42k zK» 5% 5% 5%- v* 

13ft 9% SeasnAII JO 2,0 10 MM 9ft 10 + ft 
3% 2. SecMlg 12 2% 2% 2% 

ft 1-16 SacMtln wt 14 1-16 1-16 T-M 

11L 5ft 5elaa .38 23 M 35 10% 9% 1M6+ % 

6ft 4% Semtch JDb 3.5 9 11 5% 5% 5% 

Sft 4% Srvlsco 30 i J 5 1 4% 4% 4%- % 

5 S* 3ft Servo 1 3% 3% J% 

ti TOSelonCc Aj 5J i 1 8% Bft 8% 

ift 3' a Sheers .40a 83 6 24 ift ift ift 

M 10% Sharon 1 BX 5 5 1V% !i<% 11% 

41* Wfi ShettrR 3 127 3ft 3% 3 %- ft 

27V6 14% ShenanO 25 24 23% 23% - % 

?6 16% Showbl 1X0 5X7 x2 25% 25% 25%+ ft 

15% 6% SleiTcir. JO lx 9 11 19% 12% 10%+ % 

rift 7% sigma 32 3X £ £ 9% 9% 9ft+ % 

12% 7 Sllolnc 34 2.1 4 8 lift U% lift- % 

4ft 2'6 Simplex B 4 4% 4% 4% 

2% 1 SttUnSR 5 1% 1% 1% 

Sft Pi Snlltron » 9 1ft Tft 1ft 

13 8®t SonderB 32 2.7 5 xll lift 11% 11%+ ft 

le lift Soundsn XO 3.1 5 8 13 13 13 


4ft 

3ft TwinFr .10e 

2.B 9 

7 

Sft 

3ft 

3ft+ ft 



V - \ 





5Vn 

TO URS .» 

4.0 9 

27, u 6 

57* 

6 + ft 

6ft 

2 UVInd wt 


104 

2ft 

TO 

2% 

10 

6% Unimax 

10 

S 

7ft 

7ft 

7to— % 

Ato 

TO Unimex pi 


1 

6ft 

4ft 

£■*+ ft 

lift 

476 Unlanlnv 

11 

30 

6 

4 

6 + ft 

12% 

UAirPd .« 

63 7 

1 

9ft 

9ft 

9% 

1ft 

1 ftUn FoMi 

ID 

3 

1ft 

1ft 

1ft 


5J2 1-ia UNalCp Wt 

17% 11 USFIItr 38 23 7 49 11% 12% 12%- Ifc 
1TO 8% UnRltT 77e 8.1 12 21 9ft 9% 9ft 

54 29ft UnHek .34 .7 16 4 43 47<.* 43 + ft 

14% 9ft UnivRu XO +3 5 15 MU 137* 14 + % 

12ft Sft Valle's 10 Id 10ft 9% 10 - ft 

15% lOftValmac .80 7J 70 lift lift 11 1C— ft 
6% 4% Va taper J3 +6 7 2 6% 6’* Aft— <b 

2% 2 ValueL Jle .4 1 2% 2ft 216 

14 BftVanDrn XO 53 6 6 11% 11% 11% 

70% 12 Veeco AO 23 6 3 16 16 16 + ft 

26ft 19 VermtA 32b 1J 9 2 25ft 25% 25ft + ft 

10% 4% Veraifrn i 7 5% 5% 5%+ <■ 

Wa 1% VlntageE 16 4 1ft 1ft lft+ ft 

Aft 2% VI shay 7 B 5ft 51* 516 

4% 2ft VlsualG .70 2J 7 23 3% 3% 3% 

I7*i 9 Vi Voplex XOa 3X 4 3 11% 11% 11% 

4% 2% VuIcCp .10e 2X 6 3 37« Jr/, 37, 

10 7ft Vulclnc XO 6.0 4 5 8% 8% B%+ ft 

W - X • Y * Z 

3ft 2% WTC .10 3.8 12 2ft 2% 2ft + <y 

36% 22ft WUI 1 3.1 9 32 32ft 32% 32%+ % 

8% Aft waeknht XO 53 7 30 7% 7ft 7% 

16% 6% Walnoeo 22 71 13ft 12% 13% 

9 4%Wai:c5 J3 3J 10 19 8% Bft B'> 

15% 10 Wang ,04b J 14 24 13ft 121* 13ft+ % 

12ft 7% Wang B .14 1J11 S3 lift 10% 10%—% 

9% 3% Wards Co 3 12 7% 7ft 7fe+ ft 

61* 3% WemC pf J5 13 11 4% 4% ift— ft 

6% 2ft WshHm .10 3X 14 • 1 2% 2% 2tt+ It 


13 1-54 1-64 
2J 7 49 12% 12% 


6 11 % 11 % 11 % 

3 16 16 16 + % 

2 25ft 25% 25%+ % 


3ft 1% Phoenix 
2ft 1% Pledmnl 4 

l's % Pioneers 
9 HftPlonTx .40 /.l 3 

29 22ft PjtDM 1X0 5X S 

45 2B Plttway TXD 5.0 5 


45 2B PHtway TXD S.O 5 8 

10 ft .516 Plant tnd 27 27 

5% 4% PfyGm J5e 4.9 5 5 

2% 1% PlymR A 10 


14 2ft 3 ft 2ft 
3 1% 1% 1% 

21 1ft 1ft 1ft 
1 5% 5% 5% 

3 25% 25% 25%— U 
8 30 29% 30 

27 6% 6% 6% 

5 5% 4% 5ft 

2 1% 2 ++16 


F%- 8ft SoetCap JO BX 

13 % nascEd pfuu ax 

15% *3<-SCEd pfl.19 BX 
1* 14 SCEd pnjo 7.1 

»«> :5ft SCEd pf2J0 B-B 
2/16 24% SCEd p(231 B.7 
96% Bi ft SC Ed pf7XB 8.6 


2 9ft 9% 9%+ ft 

80 12ft 12 ft 1256+ ft 

2 14 14 14 + ft 

2 18% 16% 16% + .% 

20 26% 26% 26%- ft 

4 26% 25% 25% 

1 BSft 88’*: 88ft- ft 


40% l2<APneuSe 1 5.6 6z2U 18 18 18 — % 

4U 2ftPb!oron 19 11 2% 2% 2ft— % 

lift 6% Polydtr 30 23 7 1 9 9 9+% 

14% 10% PrattLmb 1 9.111 2 11 10% 11 + % 
3416 27ft PrtL pr 235 B J 6 28 27%28+% 

6 ft ift Pratt Rd J06J6 15 5 5 — 16 


34U 27ft PrtL pr 235 B J 6 S 
6 ft 4ft Pratt RO JO 60 4 15 

17ft Tft Presley 3 34 9% 

Sft 2 PrlmMt 9 39 5% 

11 9%ProvGas M BA 6 £ ID 

3 2ft Prd RE 34 1.3 33 3 

4% 3% PrdBdg 34 63 i 5 Sft 

TO 6ftPu:teH 20 25 4 17 8 

11% iftPuraac .Ode .619 51 10 


6 1 5 5 5 - 16 

3 34 9% 9% 9% 

9 09 5% 5ft 5ft— ft 

6 £ 10 9% 10 + ft 

33 3 2% 2% 

5 S 3% 3% 3%- ft 

4 17 8 B 8 

9 51 10 9ft 9%+ % 


7F 6% SwFlaBk XO 5.4 7 1 7% 7% 7%+ % 

’ 4Li SwtGRn XO 4.6 5 31 B% Bft 8%+ >6 

10% 5’t SpedtyR 6 2 10% lflft 10% 

Hft 6 Spector 5 21 10% 10% Mft- % 

6% 2ft Spencer .13 1414 9 3ft 3ft 3ft- ft 

TO 3ft SpenFd 6 101 7ft Aft 7%+ ft 

B*>. 4% StaffrdL 6 5 7% 7% 7%+ ft 

V 5% SldCont Jib 341 5 6 S 7ft 7ft— % 

7% 3ft SldMeH 331 13 1 1 24 7% 7 7 — V* 

% % StdPrud wt 10 ft ft ft 

147* ift Stanoe .18 2J B 20 6% 6% 6%+ % 

‘Vi 9 StarSup .76 7.9 6 2 9% 9ft 9% 


1ft ft StertEl 
3 7%StartExt .10 +0 


7 

5ft 

5% 

23* + '« 

4 

1ft 

1ft 

lft+ ft 

B 

5ft 

5’.* 

5% 

23 

3% 

3% 

3% 

3 

11% 

11% 

llto 

3 

37* 

3ft 

37* 


24% 

21 WRIT 

1J0 

8.014 

1 

TTVi 

97 ft 

22ft 

5% 

3% Watsco 

.30 

6310 

7 

4% 

4ft 

4**+ to 

7% 

2ft Wei man 


8 

11 

7% 

7to 

2to 

1 

5ft WeldTuA 


11 

7 

5ft 

5% 

5ft + ft 

31* 

1 WeilsBen 



71 

1ft 

lft 

1ft- V* 

B% 

4% WstOiP 



9 

7 

6% 

6%— Vi 


WstFin 35e 2J 3 


R-S-T 


ll» 6% RBInd 34 3.0 7 la B 8 + ft 

lh 1%REDM 6 IB 1% !%!%++% 

ift TIMET 11 2% 2% *Vr+ +% 

46% 42ft RET pf +38 9X 1 46ft 46ft 46ft 
10 4% RHMed 8 4 TO 9% 9% 

2% 7ft RSC .10 4X 7 4 2% 2ft 2% 


TO ' 3% Susqueti 


1 

16% 

16% 

16% 

6to 

5 White kr 

XO 

7J 

7 

x7 

5% 

5% 

5%+ V* 

1 

5 5% 5ft 5ft- 

5 

2ft Whitehall 


f. 

1 

4to 

4to 

4to— V* 

4 

24% 

23% 

24 + to 

7-16 

1-16 WWtrakr 

Wl 



15 

ft 

ft 

ft 

24 

1 

16-16 

15-16 

5ft 

3 Wichita 



26 

40 

TO 

4ft 

4ft 

4 

2ft 

2ft 

2ft+ ft 

4% 

3 WllsnB 

JO 

8.9 

8 

6 

3% 

3to 

3% 

1 

2% 

2% 

2%- ft 

12% 

8% Wincorp 

JO 

3.1 34 

5 

9% 

9% 

9% 

x6 

fito 

8% 

8to+ % 

9 

7to Winklm 

XO 

55 

5 

1 

7% 

7% 

Tto 

47 

75ft 

25 

25 - % 

14% 

7% Wares 1C 



6 

fl 

14 

13% 

14 + to 

2 

10 ft 

Wft 

Wft 

£ 

3% WkWear 

J£ 

6.1 

5 

12 

6 

5ft 

Sft 

61 

76% 

96 

26ft+ ft 

9% 

4% Wrathr 

(HP 

J 

I 

5 

lift 

Bto 

Bft 

1 

6Vh 

6ft 

6ft — ft 

15% 

914 Wynn In 

XBa 

33 

6 

1 

14ft 

147* 

I4ft+ ft 

114 ul3 

12 

1TO+ ft 

17% 

5% Xonlcs 




5 

6% 

6ft 

6ft- ft 

x28 

8% 

Bto 

Bto 

13ft 

9to ZeroCo 

XO 

3.7 

7 

2 

13 

13 

13 — '* 

39 

9V* 

8% 

9V*+ ft 

10% 

5 1 ! Zimmer 

34 

2J 

7 

119u17ft 

10W 

70ft+ ft 




International Market Day 
Zurich, Switzerland 
March 21 & 22 

1 . The International Compaction. 

Its no secret international investors are eager and able to 
bay prime U.S real estate but often do not have the proper 
contacts to begin negotiations. Zurich Market Day will 
bring you together and help establish on-going, personal 
relationships. This will be the largest single gathering of US- 
reot estate interests ever a ssembled in Europe, 

2. Buy &Sell Prime Property. ConfWentlally. 

Join a select number of buyers and sellers who will be 
prese n ted over $1 billion in large-scale real estate. At one of- 
Zurich's most centrally located hotels. The environment is 
totally professional .You do the negotiating. 

3. Proven Success. 

Over 1.000 people have attended Market Days all over the 
U.Sl in recent months. Even skeptics have been shown that 
AMREX is. bring mg liquidity to large-scale real estate. 

4. IWo Day Event. 

March 21 is a special minor. Well-known experts will dis- 
cuss how U.5. properties are packaged and sgld. March 22 
is Market Day. 

5. IV sop— t ie d Attendanc e. 

Not everyone is welcome, principals or exclusives only. If you 
have of least 5400,000 in prime real estate to buy or sell, 
sign up today. (The average sale price is $2 J million.) The 
fee for the entire event is 5350 per person. 

Contact Gecaid J. Jadaon, AMBEX WT MARKET DAY, 


ORION GMBH 

YOUR PARTNER FOR REAL ESTATE 
PROPERTIES IN U.S.A. OFFERS: 

SUPERMARKET 

LAWTON/OKLAHOMA 

■ Leased to one of Hie biggest supermarket-chains of the world 
(New York Stock Exchange Member); 

• Long-term lease with average rent clause; 

• Purchase price:. $1,206,000. — 

Cash: $356,000.—; mortgage: $850,000.—; 

• NET RETURN: 8.64 O/O PER YEAR. 

• Registration immediately, all payments over trust account. 

Please call or write for detailed information. 

ORION GMBH 

Sales organisation for foreign properties 
Hahnsfrasae 40, 6000 Frankfurt 71. West Germany 
Tel-: 0611-66 31 39 Idem 411384 

Other interesting objects in different states of the USA. in program. 
Please ask for details. 


— FLORIDA LAND INVESTMENTS — 

1 1,700 ACRES ALL OR PART 

Near East Coast dries, 5 miles on major highways. Excellent soil and 
climate for citrus, agriculture, cattle. Complete drainage and irrigation 
systems. Excellent potential by parcelling. Also 200 acres- Miami-Dade 
County, ideal lime, avocado grove site. 

OWNER: Darin Restrepo, 6902 Sunrise Dr., Carat Gables, FL 3TI33, UXJL 
TaL; 305-665-0501 Eves, or 3R&431XS29 days. — 


^W€5POU£^ 


SWITZERLAND 


High-quality apartments for sale only 
20 min. from Geneva and 10p m from 
the lake. 

2 to 6 rooms, through-unit type, in small lakeshore 
buildings located in vast residential park. Sale to non 
resident Tor eignere allowed, mortgage financing facilities. 






A once-in-a-Kfetime opportunity! 

REqiENAfilyANSA 

Toreaiut U ■ Case postale 28 ■ 1000 LAUSANNE 9 
k ContBcuTeL 021/221852 -Telex: 24 226 EdeooCH 


It takes two men three days 1o build 
one of our doors. That's one example 
of the attention to detail that goes 
into every Hawk home. We use the 
finest craftsmen, and building 
materials. And we work with you 
to plan special features that are 
yours alone, 


So, at Hawk, you really get what you pay for. Solid value in'aa 
atmosphere that's as pure as the Vermont air, yet dose to the 
four seasons activities and cultural offerings of Dartmouth 
College. Hawk, in the hub of Northern New England. We're 
not a condominium complex or a tourist area. But if you are 
looking for design genius fused with raw nature, we could 
be for you. 

Write for details on our homes and complete property man- 
agement and rental program. 

Or callus in London at 01-351-3656. 

HAWK 

BOX GB-C, ROUTE 100, PITTSFIELD, VERMONT 05762 


yOTIREX 


American Real Estate Exchange 

Th* 1st Step Towards 

Real Estate’s Own "Big BocrdT 


ol'SsP 


r 

L 


HOUSTON 


leal Estate hveshnafs 

Ibcww, Ukt taut, Luri 
PRINCIPALS, BROKERS 
Enlo Hun A Awl, 

7331 Harwin No. 204, 
Houston, Texas 77036. 

Telex: WLP Hou91 0881 3642, 


■ ^ a%*5^ c "' c 

j J ^ 

I 


CALIFORNIA RANCH 
& PRODUCING VINEYARD 

500 acres of premium Cabemet-Sauvignort, Merlot 
and Zinfor.del grapa*t surrounded by 2,000 acres 
of beauriful. rolling ranchland. 

Abundant water from 5 wells and reservoirs holding 
160-acre feet. Grain and thoroughbred horse 
operation. Professional management will remain. 

PRICE. $7,000,000. 

. Financing to approved credit. 

Box D 1,015, Herald Tribune, Paris 


eorgia 


INTERNATIONAL 
HEAL ESTATE 

appears every 
FRIDAY 

To place on advertisement 
contact yottr nearest Herald 
Trttnme Office or; 

. SJjx Fermo, 

18L AW. dutflcs-dc-Gaullc, 
92200 NeoUly-snr-Seioe. 
TaL: 147J&8S Or telMS 61283% 


TRENTINO ITALY 

FdR sale: 

. a Mock comprising 

• 15 apartments. 

• 16 semes, 

• 3 shops. 

Sttmltd in ■ »W resort wtttK 

• il ski tltts. 

• 30 km*, ski stapB*. 

In ttw yidnlty of Autoroul* "del 
Brennaro" ana Me Garda. 

PRICE) u.s: O5MM0. 

REPLY IB! Cipher A 1M1S07IL ... 
. pubUciixs. CH-iat Geneva 3. 


FOR RENT 

SARDINIA VILLA 

Sp/eorfkj particular position on the 
sea Bain Capo Cmatto,' 20 -km. 

Casta Smeralda Airport. 

4 twin, bedrooms with 4 bathrooms, 
various uriliriei, large kitchen, 
prirato deck, gardes, obsoiato 
privacy , JUNE-JULY- AUGUST, 

PLEASE CALL) 

Florence, Italy: BSM33716 COnosr Him 

OSS-TIIM office haws. 

Aim. turfy: 82X54581 ofrica Mors. 
OR WRITE TO) Mrs. Ftavb Mecca. 
Vb 41 Quarts 7. Ftaracs. Italy. 


INVEST IN ‘ 

AMERICAN REAL ESTATE 

• California and other prime 
WESTERN STATES properfla* 
SI OOJOO IB SltUMUH. 

• Flnandns available. 

• P rof e ati onal Manasement. 

■ Apartment Cemptoxn. 

• SbeppiM Cmrfan. 

• Exeatllve Office BMps. 

• Hotels A Moms. 

• Agricultural & Farm Land 

up to 12% cash on cash rerorn. 
Loup terra NNN Leases. 

Far specific Fnfermalfcm or your 
required wi its call: 

(4151 57+1416 

ar write: JOHN BERGMAN. 
INTERNATIONAL VESTING INC 
an B camiM, Sait* too, 

SAN MATEO. CALIF. 94403 UXJL 


USX REAL ESTATE 

WILLIAM K. LANG FAN 

A specialist ia quality, single 
1 tenant, long-term net leased 
real estate (General Electric, 
K Mart, Woohrortb, etc.) 
trill be al 

HOTEL KICUEMO.M), 
in GENEVA, MARCH 20 I 
noli! APRIL let. I 

Interested purchasers or agents] 
kindly contact me at the hotel or I 
at our New York address: i 

6 East 45 Sheet, N.Y, N.Y. 10017. 

(References Chemical Bank & 
Ewcpeao American Bank). 


Modem 994,000 sq. ft. one-story 

1f3 AfC • Truck • Rail • 300+ Acres 

BINSWANGER SOUTHERN 

A Division of The Binswanger/Herman Company 
1845 Walnut St, Phila., Pa. 19103 □ 215-44&6000 

New York N.Y. □ Charlotte. N.C. □ Columbia, S.C. □ Atlanta, 
Ga. □ London □ Brussels □ Rotterdam □ Amsterdam 


to sate in downtewn Bastun. 


CANADA 

Condom Interns; 6% not auaranfMrf 
, income, minimum investment: mow. 

Apartments, mopping centres, office 
betMlnss: net Income 1% or more, ] 
minimum Investment 51WJ03. 

Morfeagui 9% or more tax tree 
interest. 

Land: City lots, larms, minting and 
recreational areas. Minimum: S5JOO. 

WINZEh 
BS Richmond Street W u 
Taranto. Ontario, Canada M5H to . 
TeL: 863-0071. 

Tatex: CKVR NTL TOR 06-33631. 


This 31 1,000 square-foot office 
building is adjacent to the City's 
financial district and overlooks 
Boston Harbor. It has eccehent 
access to public transportation, 
tnqor expressways* ami Logan 
International Airport. EXCLU- 
SIVE BROKER. 


Meredith &Grew. Inc. 

Real Estate. 125 High Street, Boston, >L\ U2110/482-5330 


p 
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Crossword. 


OKA*/, MAJ30E, I HOPE ) THE OPHTHALMOLO^ST 


By EugeneT,MMka 


MftE 5ATISF1EP, 


5AIP Mi EVES ARE 
PERFECT..HE CHECKEP 
Ol/T MV WET, TOO.. 


WE TALKED ABOUT 
BOREDOM. 60(N6 TO 
08? EARLY ANP ALL 
SOfflS.OF THINGS.. 


BUT- WE STILL 
HAVEAPR03l£M, 
DON'T taJE,,5K? j 


Z § 



« ‘ I JUST fNVENTfeP Trefe " 

fr the thumbtack, see if/ 


1&RNY' TTte THUMS TAck.., 

i&mprkw rne finos? nail. 




ft 


^ IVWWCUGH>CU 
MGSB»UP?€tttolOOC« 
OCM»~I STIU.1MMC QP I 
_ VDUAS MV SON |H 


WQXfMDU MNOWOAD 
r ANOWWTEMPSR/ f 


ACROSS 


1 Delhi nanny 
5 Milan's La — 

10 QuU of tobacco, 
In Despatch 

14 •*— Bungay,” 
book by H.G. 
Weals 

15 -Borne by the 
wind. 

16 Kibbutz dance 

17 Sky emit 
SO Eurooean 

revoltera In 1524 

21 Dlao nk re d 

22 Scrapes by, with 

-OUt- 

23 Relative of 
Cubism 

24 "I remember 
... the way — 1 H : 
Swinburne 

26 Mudceteen or 


41 One or the 
deadly sins 

42 Acarkt 

43 lady of Spain 

44 Magjctant 
cache 

47 Certain 
51 Sky events 

53 Queohiuan 

54 Sister's child 

55 Tiber tributary 

56 Wrtter Greene 

57 Door sign 

58 Author of "The 
Black Prince” 


27 HbBxraok 
30 Turkish rke 


31 m 

32 Rod Off 

33 Sky event 

36 Lose traction 

37 We Got 
Pun?" 

38 Christie of the 
courts 

39 M&o tung 

40 Reud's 
‘colleague 


1 Nipa a»h® 

2 Pouting 
expression 

3 Broadway 
theater 

4 “Downstairs" role 

5 Barracuda 

6 Checkroom 
Items 

7 well” 

8 Trygve 

9 Make familiar 

10 Actress-dancer 
Rivera 

11 SOU . . .“ 

12 Grandson of 
Jacob 

13 impressionable 

18 Greasepaint 

19 Open a clasp 


23 Proceed 
aimlessly 

24 Parts of candles 

25 — May, in 
"Tobacco Road” 

26 Bootlace 

27 Sprinkled 
the lawn 

28 Sky bine 

29 Pre-Easter 
period 

30 Annoying one 

31 View from 
Notre Dame 

32 Going off the 
track 

34 Gironde wine 

35 Kind of crab 

40 Jazz jargon 

41 Ken Stabler, 
often 

42 T ifthtiim is the 
lightest one 
known 

43 “1a — Vita" 

44 Barfly's gulp 

45 Director 
Wertm tiller 

46 Suffix with 
consist and 
subsist 

47 Vers-librist 

48 Pastry chef's 
aide 

49 Actress Mfles 

50 Biblical twin 

52 Satanic deed 


Weathei 



t 

• 



t 

S 


.toaava 

13 

30 

Clear 

MAiram 

IS 

« 

Clear 

WSTSKDAM. ... 

9 

48 

Clear 

MIAMI 

18 

64 

Rain 

-VS AKA-... 

18 

Ul 

CVar 

MILAN 

1» 

68 

Clear 

• DUCKS 

l« 

n 

dfear 

MOICTKUL. 

—3 

23 

Clear 

ancr 

S4 

73 

Clear 

MOSCOW 

a 

32 

Smw 

BKLUJUK. 

8 

48 

Cbwdy 

Mumca 

8 

46 

dowdy 

nun — 

IB 

09 

Oiwrt 

IfOf TOW . .. 


88 

Clear 

BUCBABXST 

s 

43 

ChMiy 

OSLO 

—1 

» 

Rain 

MDAH8T 

4 

3» 

Main 

IMJUS. 

» 

M 


CA8AKUKCA... 

17 

<3 

Clear 

raACua. — 

4 

39 

Oiwwut 

COPKNWAGEN 

a 

41 

CWody 

■COMB 

13 

» 

Clear 

costa del sol 

17 

83 

Clear 

soriA..- 

■ 

48 

Cloady 

DOBLn 

S 

48 

Bain 

STOCKHOLM..- 

l 

34 

Snow 

DDIBOIGa... 

7 

40 

Oeereut 

TCmAN 

12 

34 

Cloady 


13 

5® 

Oaadjr 

TEL AVIV 

31 

86 

Variable 

PKANKFDST.... 

S 

40 

Cloudy 

rcnis 

U 

OS 

Variable 


u 

X 

Clear 

VIENNA 

7 

43 

Rain 

BIUDNKL 

— 1 

39 

Snow 

WARSAW 

4 

89 

Rala 

IBTAKBSH. 

19 

SO 

Cloudy 

WASHINGTON.. 

s 

86 

Uondy 

LAS rALMAS ., 

19 

« 

Clear 

ZURICH. 

12 

SI 

Clear 


LISBON 

LONDON. - 

LOS ANGELES.. 


INTERNATIONAL FUNDS 

ADVERTISEMENT 


March V, IBIS 

Dm art asart ntw «mW 1 *m own Mn m w W« d hi u» hMi MN 
«Hh Uw iuwthw ef mm »wtM Nad. rtwi wta m haw* m mm *Hm» 
MMtti warsfawl (jaNli uOcalt ftreqwrary ■» l«MUwi npflM IM «h» 
HIT id)— dally: ivi-wnUh imi- w alMy; Irl-mdutn ill— irr««»l»rtj. 

Other Funds 


BANS JULIUS BAER A OB LU.. 

— mi Baerhomt. BT755.03 

— id) Goubar 

— (d) Orobar SF523 

— Id) BtocShar— BF654 


SANOUX VOR ESN ST A CIS.: 


iwi AleiiiHltf Fund 

|wi Tnutws lnt rd lAEiri 

Auitrai Select Pd 

'■i BmnlnmL 

iw> CAicrr 


— Id! CSP PUDS 

— fd) OM bw Pnnd . 

— (di nr nod v v .. 




CAPITAL INTERNATIONAL LA 


— iwi Capital InrL - 

— iw) Capital UaHa B.A . 
iwi Ora wt&lh Caulial BA 


CREDIT SUISSE: 


idl Actum* guinea 

— Id) Cuwe. 

u Id} OS. Ponda-Band*.... 

— fd) OB. FcndA-Inll. 


imi 

fw> 

Iwf 
tdi 

IW. U.Q.C 

id| Dollar Fund In-dind i.. 
iq l Dreyfus Pond lull 
■d* Drarnu Intercom inent. 

Ml 


- SSI S2£®‘ Val0T 

“ (Of 4J*DCr 

— >d> Eoroua-Valor 


ST69-75 

HPSS.73 

BFVOJS 

eras 

6FX15JS 


OIT UtTXBTKENT PRANIP DU'Z L . 

— id] Coseentra... DM30 A0 



- id) Xatl Hantenfond. DM70.70 

PZDBJTT (BERMUDA): 

— iwi PhMilir Abut. Amu. *20.34 


- «di ruomyDtr.svcLTr.. 

— (W| pldehcj Inn Pond..... 

— IW] Fidelity Pacific Fund. 

- iwi Fidelity World Pd .. 


O.T. (BERMUDA) LOOTED: 


— iwi Berry Pm. Fd. LU 

- lw» CUT Dollar Pond. 


JAR&nri rusmio: 

— irl J online Japan Puna 

— ir) Jam BU-fui Ada.. 


— irl Janune Japan Puna Idl.-Si 

— irl Jam BU-fut Ada.. 111.89 

UiOrnaarr. mot cp 17a oxmeva u 


-+ (*) Uonn inn Ortwin sewws 

— i-iwi Liorda Inn Tneama. 87313 

PROPEBTT growth overs ua.i 


— iwi OR ' Dollar mad 

— iw) BfarUas rund. 


iwi onardlan Or. Pd. lail.. 
|w> Hm inim aan Hides. N.V . 

Ill HLO.IT Bobet. 

(dl 
Id) 

IW) 

(ri 
fw> 
irj 
Ml 

12/ 

Ill 
(dl 
(•J 
Id) 
id) 

IWI 
It) 

IWI 

S I MAGNUM Pond UCL .. 

Mediolanum Bel Fund 
ini Nenwlrtn lnt‘1 Ptmd .... 
Idl Netnrirtb Ur Fund...... 

iwi Nippon rand 

fw) Nor Aner In* P md 


AS. 73 
M.74 
S1.3S 
SllJSB 

sain 

LP1J9J 
si 80-26 
*2A0 
*880.01 
17.80 
*13.78 
rt-38 
*39.48 
10.6 b 

iis.m 
*1X08 
Lf 1,003 
S3.UU.63 
*133.79 
S27.«8 
SF1JHM 
$80 JO 
*10-07 
DM4A61 
*0« 
A05A7S7 
•8.65 
SL8S3.74 
*30-41 
10.46 
*8.98 
*1X7.13 


— if» Sepro iN-A.V i 

60VSD oaonm OEKEVA: 


- in PMfon aw R. at..- an&aM 

— in ao cw wiM.— SFijn* 


BWIBB BAKE OOAP.: 

— idl America- Valor — BF 31730 

- (dj intorralor SP40 

- <d) Japan PorUaUn. SFM3 -W 

— idj SulaaraloT NewSer... snOM 

— Id) Uni* Bond Select.^.. PTO 

- (dl CFnlwml Pond.. SFS 9.37 


UNION BANK OP SWIRBUJUIZ3: 



SPSOJM 

3P63.W 

BP07.50 

SPIOOAO 

BP94 

BPS! 

SF8S.60 

SFZ37.B0 

SP140J0 

ST1M.50 


IW) Nor. AJhtt Ban! Fd.... 

(WINJLMJ.. 

(dl Putnam laiernl Pond.. 

Id) Renta Pond 

Idl Benin real 

(d) Safe Treat Pond 

iwi Samurai Portfolio 

Share Rmli] N v 

Share lnteraaUona] NT 

iwi SMB Soeclal Fund .. 

lit Soroa Fund. 

IWI Talent CHotnu Fund .... 

iwi Tokyo Pan Bold (Seal . 
1*1 Tokyo Pac Bold NV... 
ivlTranaeaclfte Pond ......... 

iwi 

IWI 

(dl 

<?> 

Idl 
iw) 
iw) 




*5.11 

*61.0 

*34.84 

LFLS37 

LPBM 

SS.64 
8PM 70 

siu: 
MAS 
DM98 JB 
S36TJM 
*9.51 
*33.02 
*48.13 
337-06 
C3.S1 

*4,70 

19.48 

tin 

*390.48 

*58.48 

S4J48JN) 


UNION OmSSHONT. Frankfort: 


- id AUaoucfoada....^^ DMU, 00 

- id Emspanads.— dmm .06 

- id Unlfond* dm 16.40 

- (d Dairen t*., DM42.00 

- id UnlapecifrL. DM60.40 


DM — Deutache Mart; * — EsUln- 
dendj i — New: N A — Not arellaMe. 
RP — Belflss franca; LP — Uxttm- 
oonrv franca: 8F — lew franca: 
+ - oner prices, a — Asked, b - 
Bid Cham* P<V *10 w *i par unit 
8/8 - stock Spin " b RTB ~S~- 
Supeeded; N.cl— N ot cemmaaleatad: 
•— Nedempt prtca- 



X THINK I'VE 
HAPENOUSH, 
LETS GO 
HOME 


AHOV'/tHAT REt«VElJ0P)WB4T FDR FETpS SAKRA4AK, PULL 
gOg^gP^gONABOIfl;! ySBJ70G^ ^W| Sr»S1BI 

fuss about? ■mseE^orwat 

DOWN THE OUb »REt> LK*f-/ LACES V DBNK W— WHAT'S 

^5® ONE PUB MORE OR LESS?^ 

J d«6 T5ff V Tl 




- 


rJHSBgBsssSU* 


vWr/p^-rHe 

van: V&& 0 * 

iMfCSMOPo 

i J 


FEFF&&HT5 

A Vv& 

SWI^P 




**• 

Al&mep. HO&H 


rm* 


iVexurday'a readlois: DJS, Canada 
at 1700 GMT. oChera a* 1200 CBRJ 


DR. ADAM , I THOUGHT It) GIVE 
YOU THE GOOD NEWS.' I FOUND 
A SMALL. APARTMENT, NOT FAR 
FROM WHERE I WORK-' 

I'LL BE ABLE ^ — 
TO MOVE INTO 


WELL, RNE'^BUT 
CAN YOU MANAGE rr^—. — - 

FINANCIALLY? v// YES^ 
r— ■ — frrtJ-BEMo 

\ PROBLEM', 



SURE you DON’T WANT 
TO COME ALONG AND 
LOOK AT PROPERTIES, 
RIP? 



WG6BW, KXTRE \ RISH7Q SIR. 
A MAN OF THE } HAWKLIKE, 
'WORLD. KEEP / NO LESS. 
AN EVE ON | v 

them, 


Vtv A 



THAT SCRAMBLED WORD GAME 
(g, by Henri Arnold and Bob Ure 


DENNIS THE MENACE 


Unscramble these lour JumUes, 
one letter to each square, to form 
four onfttary words. 


COHLT 




■•seeyTweONH^rme mmjmn 


Remember. 

i A 


SEGiN 




MALORF 


I WHAT THE HISTORIANS 
TAUCEP ABOUT 
[ AT THEIR ANNUAL 

^ . j 


FlflPItv 


DUSARI 


Now arrange the circled letters to 
form the surprise a nsw er, as sug- 
gested by the above cartoon. 


' TTj 




Print answer hem: 


(Answers tomorrow) 

Yesterday s -rJumWes: RIGOR HEDGE TWINGE PAGODA 

Answer: What he wk award ad whan he graduated 
from dog training school -A’’ PEDIGREE' 


"JtfWind « a sra ujmp a r at tk$ POtt-OitWC 
*7riaCeA te Gnat SritabA 


‘They probablymade hiiheathis mms. 

AND Hs5 THROWIN 1 AWAYTHE13ISH.* 


Books. 


MICBIO ITO, 

THE DANCER AND HIS DANCES 

By Helen Caldwell. University of California Press. 
184 VP- 8M-95- 


Reviewed by Anna Kissel goff 


"T saw Mm as the tragic Image 

A 4-hat, ctJrrwt mV hnmrtafttton." 


A that stirred my huaghmtton," 
William Butler Teats wrote of 
Mfrhln ito. Elsewhere, Yeats de- 
scribed Zto this way: "He was 
able, as he rose from the floor 
where he bad. been sitting cross- 
legged, or as he threw out an 
arm, to recede from us Into 
some mace powerful life.” Who 
was MkJtUo Ito? 

This question would have 
seemed laughable in, the years 
between the two world wars 
Trimply because Ito was one of 
the most celebrated dancers of 
that tiitwi in England and the 
United, States. Best known to 
students of literature as an im- 
portant Influence upon Ezra 
Pound and Teats— indeed, their 
collaborator— Ito also occupied a 
sin gular place In the history of 
American dance. Martha Gra- 
ham, Pauline Koner, Lester Hor- 
ton and the dance-mime, Angus 
Enters, all danced with him 
early In their own careers in the 
1920s. In many respects, and 
this is Miss Kanex's view, MlcWo 
Ito Is the forgotten pioneer of 
modem dance. 

There is all the more reason, 
then, to welcome the appearance 
of "Mtehio Ito, the Dancer and 
bis Dances” by Helen Caldwell, 
a lecturer emeritus in classics at 
the University of OaUfomla at 
Los Angeles and also a student 
and dancer of ito’s in Los An- 
geles from 1929 to 194L Miss 
Caldwell ’a book is not bedtime 
reading. It Is elliptical In tone 
and oddly structured, with, an 
analysts of Ito’s key dances pre- 
ceding an Introduction to Ms 
general aesthetic. It. is also de- 
voutly sympathetic to Its subject 
Ih this first biography and study 
of Ito, a seminal figure in Amer- 
ican dance emerges with great 
interest 

One says seminal because al- 
though Ito left no school. It Is 
hard to believe that those who 
studied with him and then went 
on to play prominent roles In 
modern dance were untouched 
fay this experience. In a very 
recent conversation. Miss Koner 
went so far as to credit the path 
she took as a dancer to her en- 
counter with Ito. As for the late 
Lester Horton, who was. Alvin 
Alley’s teacher, it b difficult to 
imaging that Horton's own group 
pageants In California's open- 
air theaters did not owe much to 
Ito's own dance symphonies in 
the same Rose Bowl and Holly- 
wood BowL Similarly, Horton’s 
weD-known Interest In ethnic 
dance must have been fueled by 
Ito's aasfanflatlaai of the dance 
of the Bast into a new dance of 
the West Like Ruth St. Denis 
and Ted Shawn, Ito Included per-l 
fonnances of ethnic dances that ’ 
wee not meant to be authentic. 
Home-grown erotica was the 
Denlahawn specialty. The differ- 
ence was that Ito was actually 
from the East He had been born 
In Ttokyo and although minimally 
trained in ' the Japanese theater. 


B s httl oo to f i na l — a 


□aoaaaa anaaa 
□□rnnnaaa oaaniao 
□□□□naan □□□□□a 
nzinaa ana naan 
□aa anna anon 
□□□a oaaaaa aaa 
□330 aao 330 
□aaaa3a aaanaaa 
□□a □□□ aaaa 
B33 oaaaao aaao 
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□naa aoo □□□□□ 
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anooao aaooaoao 
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had seen, enough to extract cer- 
tain principles of classical the- 
ater there that would serve later 
In dances that had no ethnic 
flavor. Ito and Denishawn ap- 
pear to have worked on sim ilar 
themes from opposing directions. 
Denishawn bad Americans imi- 
tating Japanese while Ito, a 
Japanese, attempted to give even 
his Japanese dance a universal 
resonance that would not trade 
on folklore. Miss Caldwell* main 
reference to Denishawn relates 
only to St. Denis's own music 
visualizations and Isynchoric" 
works as predecessors to Ito's 
choreographed symphonies. Yet 
there is another point to be 
made. Sl Denis, who personalized 
her ethnic dances, took a sub- 
jective approach. Ito's ethnic 
solos were more objective and 
did not rely upon the dancer's 
personality. 

“In performance. Ito kept his 
face Immobile so that personal- 
ity was excluded and idea en- 
hanced.” Mb* Caldwell writes. 
This style, she continues, derived 
from Ito's Noh influence. If Miss 
Caldwell quotes Ernest BenoDosa 
In thin connection, it is with a 
reason, it was Ezra Pound who 
asked Ito to help him with 
Fenollosa’s verse translations of 
Noh plays. Ito met Pound in Lon- 
don at the Cafe Royal. Born In 
1892, the young would-be dancer 
bad left Japan at 18 far Europe. 

When Ito arrived in Parts in 
1910, it was to study singing and 
he became acquainted with De- 
bussy and Rodin. After seeing 
Isadora Duncan dance in Berlin, 
he entered the Dalcroze school 
at Hellerau to study eurythmlcs. 
The outbreak of World War I 
ted him to London and the Cafe 
Royal, which in turn led him to 
a party given by Lady Ottollnc 
M&rreU. one of the Ballets 
Russes’s best-known patrons. At 
this particular gathering. Ito 
danced a Dalcroze solo and met 
Teats and George Bernard Shaw. 
At supper, the then penurious 
Ito engaged in conversation — in 
German— with a neighbor, who 
turned out to be the prime min- 
ister of England. M3» Caldwell 
quotes the passage In' Pound's 
epic “Cantos” where he immor- 
talizes Ito. . ISo Mtsdo . fslc) sat 
in the dark iwrfriwp -the gaso- 
meter. penny but then said: . 'Do 
you speak German?' to Asquith 
in 1914... • When, in 1915, Pound 
asked Ito to help with the poetic 
translation of Noh plays collect- 
ed by HeooUosa, Teats express- 
ed interest in the project. The 
side result was “At tire Hawk's 
Wen,” the first of Yeats’s “dance 
plays” in which be tried to write 
a play in Noh farm. Ito. who had 
an infl u en ti a l role in the produc- 
tion. also danced In it 
After he arrived in New York 
in 1918. Ito co-directed an En- 
glish language Kabuki play, 
‘‘Bushido." in December, 1916, 
Ito also gave his first dance- 
recital in the United States and 
in 1917 he toured with Adolph 
Balm's “Ballet In time." Prom 
1919 to 1929, Zto combined Us 
own dance recitals with work in 
various theatrical productions. 
When Martha Graham joined 
the Greenwich Village PalUes in 
1923, die danced in his “Garden 
of Kama.” In 1928, they danced 
together in the “Orchestral Dra- 
mas” sponsored by Irene Leiri- 
sohn in the Manhattan Opera 
Bouse. 

Ito died in 1967 in Tokyo. 


Anna KlsstdgoJJ reviews dance 
for The New York Times. 
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•By Alan Truscott 


As many experts would do. 
South selected one no-trump 
rather than one spade as his 
Opening, av oiding a nwmhw of 
rebid problems. North was hap- 
py to play a no-trump game 
when his partner showed spades. 
North’S sequence guaranteed pos- 
session of four hearts, so West 
did not consider a heart lead. He 
tossed up mentally between the 
mhMr SUttB Sum! led a riinmnn^ 

which turned out to be best for 
the defense. 

South captured the ten with 
the king and led the dub queen, 
covered with the. king and won 
with dummy's ace. He entered 
his hand with a heart lead to 
the king, and faced a complete 
gues when the dub seven 
brought the six from West, 

If dumtay had held the six 
and West ’bad played the five, 
there would be a clear advantage 
in putting up the tea. from the 
dummy. This would gain not 
only against an original East 
holding of tripleton nin» but 
against doubleton nine, since 
dummy's eight-six would suffice 
to drive out toe jack and estab- 
lish the suit, 

Xu the actual case, the ap- 
pearance of- the six from West 
was not the same thing a n 
West would not have squander- 
ed the dr if he held the four 
since the sbe was a potentially 
useful card. So South had to 
assume that -the remaining dubs 


were evenly divided, and had to 
location of the jack 
and the winp ■ 

Bte guessed right by. pfayfag the 
sight from the dummy, driving 
°ut the Jack. The rwv i. diamond 
lead was . ducked, «m«i the ace 
won the third round. ' South' 
could see eight tricks at .this 
point and led a heart to /the 
J*ck in the hope of a ninth. 
*•“ *hta succeeded, be cashed 
his club winners ami brought in 
mi wertrick: West had .to keep 
two hearts and the spade ace. 
and was thrown in with a spade 
to lead from the queen dun* - 

ay’s A-s. 

The rival declarer jnisguessed 
r® ®hib position, and went dowo,^ 
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USTA to Reorganize 
Davis Cup Program 




By Neil Amelin 

NEW YORK, March 9 fNYTt. 

—A plan for reorganizing the 
US. Davis Cup program will he 
Initiated soon by the United 
States Tennis Association —re- 
gardless of tbe outcome of nest 
weekend’s controversial match 
with South Africa. 

Among the major revisions un- 
der consideration are the signing 
of annual contracts with top 
players, the selection of a full- 
One captain and national squad, 

' and heading cup matches in large 
‘ 1 indoor stadiums such as the 
'Superdome and Astrodome. 

“Whatever we're doing in regard 
. to the Davis Cup is not the right 
way- Slew Hester, the USTA 
president, said » yesterday, allud- 
ing to recent failures by UB. 
teams In the international com- 
petition. “I don't thlnlr we’ve 
neglected the cup, but we have 
. sot been expert in certain areas, 
especially in our choice of players. 

. We’ve got to change this and the 
changes have to be made now." 

. Although blessed with more top 
prof e ssionals than any other 
. tennis-playing nation, the United 
States has not won the cup since 
. 1972. Dissent over squad selection. ' 
scheduling and finances have been 
blamed for the reluctance of some 
players to forgo prize-money tour- 
naments for the cup. 

For the North American section 
final against South Africa in 
Nashville, the United States team 
will consist of Vitas Gerulaltte, 

Harold Solomon, Sand; Mayer, 

Sherwood Stewart and Fred Mc- 
Nair. M is s i n g, because of prior 
commitments, are Jimmy Connors 
and Brian Gottfried, the top two 
players last year. 

“I don't feel good at all about 
the match in Nashville, and it has 
nothing to do with the political 
situation," Hester mud, in refer- 


ence to threats of anti-aparuifcid 
demonstrations. "I’m scared to 
death about whether well be able 
to win. People are underestimat- 
ing South Africa. 

Donald Dell, a former cup cap- 
tain. criticized the USTA as lack- 
ing the leadership to m »»V p the 
competition begun by Dwight 
Davis, an American, In 1500 more 
attractive to leading US. pros, 

“The USTA is simply not cur- 
rent with the times,” said Dell, a 
Washington lawyer whose firm 
represents 25 tennis pros, includ- 
ing several prominent Americans. 
“They could get a sponsor, name 
a fulltime captain and select* a 
squad for the year. All the players 
Itn associated with— Stan smith, 
Roscoe Tanner, Brian Gottfried 
and Harold Solomon, to name just 
a few— want to play Davis Cup. 
But they want to fee! a part of 
the scheduling and fina.wHTig of 
the Davis Cup." 

Pledge Forgotten 

Dell said that Hester assured 
him last year during the Wimble- 
don championships tHat. the USTA 
would sign top players to Davis 
Cup contract?. Hester acknowl- 
edged his pledge to Den, but ad- 
mitted: “Very frankly, it got lost 
in the shuffle when I was tied up 
with the Flushing Meadow situa- 
tion. In fact, I thought all tbe 
players were signed up.” 

Tony Ttabert, former top rank- 
ing star, is in his third year as 
cup captain. According to Hester, 
Trabert received about $2,000 and 
expenses for each series last year, 
plus a share In any surplus. How- 
ever, Trabert is not a fall-time 
captain. Some players have criti- 
cized him for not having attended 
two recent tournaments in which. 
McNair and Stewart, the li kely 
TJ.S. cup doubles team, were 
beaten by Bob Hewitt and Frew 
McMillan of South Africa. 



Coolness in Conduct 


McAdoo Towers Over Woes 


By Peter Mass 


Associated Press. 

Heavyweight champion Leon Spinks, surro rounded by advisers, says that Muhammad 
Ali is the man he wants to face in his first defense of the boxing championship. 

Spinks and Title Caught in Squeeze 

By Dave Anderson 



Associated Press 

Aleksandr Zaitsev lifts Irina Rodnina daring competition 
last night for world pairs figure skating championship. 
.The couple won the title for the sixth consecutive year. 

Soviet Couple Wins Title 
In Pairs Skating for 6th Year 


OTTAWA, March 9 rupu.— 
frina Rodnina and Aleksandr 
Zaitsev won their sixth straight 
world pairs title hast night and 
save the Soviet Union the first 
E?ld medal of this year’s world 
figure skating championships. 
Cvre Bewersdorff and Manueia 
Moger. who placed third in this 
riar’s European championships, 
rook tbe silver medal with 112.88 
points. 

■Randy Gardner and Tai Babi- 
-- feiua. who finished third in last 
Roar’s worlds, . took the bronze 
iiedal again. 

3 , Zaitsev and Rodnina, who first 
.»• : ^ D®hs title in 1973, put 

. -3® & dazzling display and earn- 
'¥ ^ 11 abn Mt perfect, 5J1 from the 

... s*»n* judges for their artistic to- 
ss \ ‘ ^pretation and technical dis- 


In another event, European 
champion Anett Poetzsch made 
a powerful bid to take the ladies' 
crown from Linda Fratianne of 
Los Angeles with a first-place 
showing in the compulsory 
figures. 

The second part of the three- 
stage ladies' event wiU be held 
today. In the men’s competition, 
two-time European champion Jan 
Hoffman, 22, moved one point 
ahead of defending champion 
Vladimir Kovalev in the race for 
the men’s singles title- 

U.S. tit list- Charles Tlckner, 24, 
maintained his third-place posi- 
tion sad Robin Cousins, 20, the 
British champion was fourth. 

The men's crown will be decid- ’ 
cd tonight with the freeskating 
event. 


GILMAN HOT SPRINGS, 
Calif., March 9 (NYT). — On the 
roadside marquee at the Massacre 
Canyon Inn, red letters announce, 
"Welcome Hen Norton the 
Champ.” 

Ken Norton la not tbe world 
heavyweight champion; he is 
merely toe No. 1 contender. But 
an dignity, he deserves the cham- 
pionship nOW. In the 
if not conuptlan, that surrounds 
Lean Spinks's first d efens e of the 
title that be detached from Mu- 
hammad All three weeks ago, Ken 
Norton is toe only boxer behav- 
ing like a champion. Leon Spinks 
has turned into a pawn for Bob 
Arum, toe devious Top Rank Inc. 
promoter, and the CBS network. 
Muhammad All has turned into 
a panhandler for a rematch, toe 
first miil timlTHn n^ nllai- pan - 
handler in captivity, but a pan- 
handler nevertheless. 

Ail Boats 

Ah likes to boast that, “I’m big- 
ger than boxing" but he is get- 
ting mi«.iit»r and smaller. The 
mare All whines about a rematch 
and the more Bob Arum snarls 
about Leon Spinks’s alleged rib 
Injury, the more Ken Norton will 
emer ge as the new champion of 
toe people, at least toe people 
who believe that a boxer’s signed 
agreement should be as non- 
negotiable as the rule that a 
round lasts three minutes. And 
the people in the Congress and 
toe Justice Department should 
consider Investigating what Is 
happening in boxing now, notably 
how Spinks is being squeezed by 
two corporate boa constrictors, 
Top Rank and CBS. 

WBC Edict 

The squeeze involves the World 
Boxing Council edict that he 
must make his first defense 
against Ken Norton or be strip- 
ped of the title. But toe squeeze 
was created by Top Rank and 
CBS long before toe WBC ruling. 
According to a memo signed by 
Arum to Jose Sulaiman. the WBC 
prerident, an Feb. 17. tWo days 
after All was dethroned, the Top 
Rank promoter acknowledged 
that Top Rank's contract with 
toe new champion provided that 
Spinks ‘Is to receive $1 million 
as a purse for his first title de- 
fense and $50,000 for training 
expenses.” Top Rank’s contract 
with CBS. the memo stipulates, 
is that toe network will pur- 
chase toe TV rights to Spinks's 
first title defense for $550,000, 
including about $200,000 for toe 
challenger. 

“The position of CBS/* the 
memo explained, “Is that they 
will hold Top Rank to toe rights 
price. The network lost con- 
siderable money in telecasting toe 
All-Spinks fight by reason of the 
very high rights price paid and 
is seeking to recoup its loss on 
toe next Spinks title defense.” 

The network’s loss, of course, 
would be recouped at Spinks's 


Champion’s Troubles Grow 

NEW YORK, March 9 iTTPI).— Trouble continues to 
swarm around confused heavyweight champion Leon Spinks 
as allegations of fraud and manipulation grow. 

World Boxing Council president Jose Sulaiman said in 
Mexico City that the WBC is considering stripping Spinks of 
his title on March 17 for backing out of an alleged agreement 
to make his first title defense in May against Hen Norton. 
Norton's manager, Bob Blrcm, has threatened legal action 
against Spinks and Top Rank Inc. if Spinks's first defense 
is not against Norton. 

“It definitely will be Muhammad All, If I fight for the 
title,” Spinks said in Detroit. “All gets toe first title shot.” 
Spinks said that Top Rank “will promote my first few fights, 
but they have no say whatsoever in who I fight. None.” 

Asked about Norton, who accepted Top Rank's $200,003 
offer last week to meet the champion. Spinks replied: T ain’t 
decided no thin ’ yet. I’ll take care of that later. I got plenty 
of time for that.” 

Meanwhile, toe rival World Boxing AKsorifltjnn announced 
today that it would sanction a rematch between Spinks and 
All in September in “an African country." The WBA said 
that if Spinks won, he would be required to grant a title chance 
to the top contender, probably Norton. 

The selection of toe south African republic of Bophutswana 
as toe site for the proposed All -Spinks fight has brought a 
roar of indignation from anti -apartheid and civil rights groups 
in the -United States. The tiny country was granted indepen- 
dence from South Africa last year but is recognized only by the 
Johannesburg government. 


NEW YORK, March 9 (NYT). 
—When Bob McAdoo was in 
' the seventh grade, and already 
elevating rapidly toward six feet 
in height, he was cn the school 
basketball team and also played 
tbe alto sax in the school band. 
His coach told him that he had 
to decide between the team and 

the band, and McAdoo chose tbe 
band. He bas not since made 
a Judgment error of simila r 

magnitude. 

Tbe following year, integration 
began in toe educational system 
of his ’hometown. Greensboro. 
N.C., and at tbe school to which 
be was transferred he encounter- 
ed a new ana more persuasive 
coach. The rest, as they say, 
is history. 

Although Greensboro was in 
the forefront of the militant 
civil -rights movement in tbe 
South. McAdoo was not especial- 
ly desirous of toe change in 
schools. He had grown up on 
tbe black side of town, and had 
experienced practically no con- 
tact with white children. 

Tbe first morning, he walked 
alone come distance to tbe new 
■to no! his head down, tears in 
hit eyes. "HI never forget it,” 
be said. He had expected to 
be the only black in attendance, 
and to his astonishment and 
relief be discovered about 300 
waiting for classes to start. And 
the change was not really all 
that much, he added with a 
slight smile, white parents be- 
gan pulling their offspring out of 
the school, and by tbe third day 
there were only two white 
students left. 

Learning to Cope 
Both his color and his height, 
cf course, accompany McAdoo 
wherever he goes, and he has 
learned to cope — with the same 
coolness that characterizes his 
conduct on tlu court 
One night after playing here 
against the Detroit Pistons. 
McAdoo made a rare appearance 



Bob McAdoo 


NBA Results 


H’edacsdaj’n Game* 

Golden Stale 118. Clereland loft 
i Barry 32. Williams SB: Russel! 34. E. 
Smith 22|. 

Milwaukee 127, Ner fork 135 »Brid- 
genian 22. Winter* 21. Benson 31: Xlr- 
Adoo 34. XlcMUlnn lOl. 

New Jersey 123. Kansas City 121 
(WUIamson 37. King 29. Ro Undue 38 
Wndman is. Allen 16 1. 

Seallle 95. Ban Antonio 94 iD. Jobn- 
wn 27. Williams 17: Gervto II, Paultx 
191 

Portland 97. Hocsicn 94 tOwens 19. 
Gross 13: Morphy 32. Kennert 251. 

Buffalo 12X1, New Orleans 108 iNaier 
28, Barnes 27: Robinson 25. Goodrich 
21 * 

Philadelphia 108. Atlanta 97 lUix IB. 
Blbby 18; Hill IS. McMlIIen 10. E. John- 
son 19. Crlss 10. D. Johnson 10. Robert- 
son 10 1 


in a fashionable Third Avenue 
salocn with ius friend Bob 
Lanier, the Detroit center. They 
were enjoying a postgame ham- 
burger when a drunk at the 
bar. white and loudmouthed, 
lurched toward them and said. 
’You’re the two biggest niggers 
I ever saw.” 

“You could have heard a pin 
drop,” a waiter who witnessed 
the incident reported. Either 
McAdoo or Lanier was capable 
of picking up the drunk with 
one hand and flinging him 
through the nearest window, and 
all the adjacent patrons started 
to duck ip that expectation. 

Quiet Retort 

But McAdoo simply looked 
down at him and said between 
bites: "Hey. you’re wrong. 
There’re a lot bigger guys than 
us in tbe league.” 

McAdoo has a somber, rather 
Lin coin esq ue face. He is not given 
to gamilousness, but he can speak 
with matter-of-fact directness, 
devoid of pretension, if the occa- 
sion arises. When I asked him 
about racial) in professional 
basketball, a currently touchy 
topic he said: ’There should be 
more tlack general managers, 
more black coaches, more black 
referees. After all. it’s a black- 
dominated game on the floor.” 

McAdoo is 26 years old. He 
earns about $400,000 a year. He 
is also a liberated man. While 
he plays for the Knlcks, his wife. 
Brenda, whom he met when they 
both were students at tbe Uni- 
versity of North Carolina, attends 
Ford ham law school at his urging. 
"She’s smart,” he said, “and I 
thought it would be a waste for 
her just to be a housewife.” 

Difficult Dreams 
Although the Rnicks list him 
at 6 feet 11 inches, McAdoo thinks 


of himself as being 6 feet 9. He 
is acutely aware of the thousands 
of ghetto bjack kids who dream 
of being professional basketball 
players and how difficult the 
attainment of that dream actual- 
ly is. So when he talks to them, 
he tells them that they should 
concentrate on getting on educa- 
tion. which is pro forma. But he 
also tells them another hard 
truth: that growing up to be 
6 feet 9 inches is not something 
they can count on. 

When the Hoicks acquired Mc- 
Adoo last season for about S3 mil- 
lion. the point was for him to 
lead the team back into the play- 
offs and possibly to a champion- 
ship as in the glory years of Reed. 
Bradley. Debusscbere. et aL And 
this year, as far as the playoffs 
are concerned, it looks as though 

it will happen. 

Fickle Fans 

He worries a great deal that 
the fans have not adjusted to the 
new team the Khicks have be- 
come. “I know' they want to sse 
the old thing,” he said. "Every- 
body moving in a patterned of- 
fense. the ball going pop, pop- 
pop. But they’re 1 not going to 
see it. We’re not that type of 
team anymore. The other guys 
were more physical. We have 
more quickness. Were a fast- 
breaking team. We’re different 
kinds of players.” 

McAdoo’s attachment to New 
York has been tentative thus for. 
He lives with his wife and two 
children in an affluent New Jer- 
sey suburb and has spent almost 
no time in the city when he is not 
playing or practicing. But things 
are changing here too. At the 
end of this season, instead of 
immediately heading for North 
Carolina, he plans to hang around 
for a while. Possibly his attitude 
was born following the last, disas- 
trous road trip the team had. 

Management gathered the play- 
ers together with their wives for 
a morale-building dinner at a 
fancy restaurant, and when it was 
over, McAdoo got up, much to 
everyone’s surprise, and said that 
nothing like this had ever hap- 
pened to him in Buffalo. 


NHL Results 
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Wednesday’s G« 

NY Bangers- 6. Cleveland 1 (Bis key. 
Newman, Dugnay, Murdoch 3; ffebyi, 
Chicago 4. Minnesota. 3 (BoMirev 3. 
Bailey. Mttiu: Anderson. Young, Jen- 
sen I. 

Atlanta a, Vancouver 3 (U^oflde. 
Comes u, Vail 3. Gould, Houston 3; 
Ververgaert 2. Lever 1. 

Los Angeles S. Toronto 1 tMaiury, 
Taylor, coring 2. Dionne; Slitter I . 

Montreal 4, Washington 3 iCout- 
ncyer. Rlsebrongh. Lafleur 3: Girard. 
Bailey. Bragnaloi. 

Pittsburgh 5. Colorado S (Stackhouse, 
Plesch, Chip man. Pro novast, Blen- 
cbln: Andrull. Comini, Duperej. 


WHA Results 

Wednesday’s Game 
Quebec 5, Indianapolis 4 tBottdrlgs. 
CL Bordereau, P. Bertel eau. Sutherland. 
Tardlf; Irtuc 2. Devise. Sattveuri. 


Tour of Italy Set m Hay 

MILAN. March 9 {API— -Tour 
of Italy organizers said yesterday 
that the cycling race had been 
scheduled earlier this year, from 
May 8 to 28, to avoid competi- 
tion with toe World Soccer 
Championships in Argentina in 
June. 




expense. In a letter to the WBC 
president three ‘ months ago, 
Spinks acknowledged that he had 
been “informed” of the edict end 
that, “I herewith accept toe said 
edict.” even though he presum- 
ably was aware of toe Top Rank- 
CBS contract limiting him to si 
million lor a Norton title bout 
that is worth much more in to- 
day’s market. 

Arum’s memo also declared that 
a “purse in the area’ of S20D.000 
will be offered in good faith to 
Ken Norton." Since toe No. 1 
challenger called Arum’s blufr 
and accepted toe S200.COO offer 
in gcod faith. Arum has been 
acting in bad faith, flr3t by 
choreogr-phing Ali’s national- 
ly televised plea for a rematch 
and then announcing Bpinks’s 
mysterious rib cartilage damage. 

The memo acknowledged that 
••we prop Rank] are in an ex- 
tremely difficult legal position In 
that Leon Spinks Is bound con- 
tractually to Top Rank and Top 
Rank Is bound contractually 10 
CBS"— -which means that the new 
champion is bound to CBS, there- 
by diminishing his market value. 

PretitJe Plans 

The memo disclosed that Top 
Rank "arranged" for CBS to 
televise the All -Spinks fight as 
long ago as last August, two 
months before Spinks had a 10- 
round draw with Scott Ledoux, 
three months before Spinks was 
awarded a 10-round decision over 
Aifio Righetti six months be- 
fore Spinks won the title. 

Judging by the memo, Spinks 
signed away the right to earn 
more than $1 million in his first 
title defense to toe Top Rank 

E. Germany Joins 
European Track 
Team Against U.S. 

MILAN, March 9 (API.— East 
Germany, in a rare move, has 
decided to allow its athletes on 
the lineup of a European selec- 
tion that will face the United 
States in indoor track and field 
competition here next week, an 
official said today. 

“It is an unexpected but highly 
pleasing decision,” an official of 
toe Italian track and field feder- 
ation sail. 

Organizers said that four to 
rix East German athletes would 
be selected for Vze meet with 
ti e U.S. team at the Milan Sports 
Palace. 

East Germans had delayed a 
decision chiefly because they 
regard their country as on equal 
footing with toe United States 
in rperts and therefore had re- 
fused to join in sports coalitions 
with other European nations. 


promoters — who already had the 
contract with CBS to televise it. 
All of which poses some ques- 
tions: 

Who was advising Spinks? 

Was anybody advising him? 

Was his manager of record, 
Mitt Barnes, who has charged 
that Spinks is now controlled by 
the Top Rank promoters, aware 
of tbe contract? 

What other contracts exist? 

Top Rank has announced that 
the CBS contract does not cover 
an All rematch as Spinks's first 
title defense, but there is no 
mention of that in toe memo. 
In all this possible antitrust situa- 
tion, Spinks should be as eager 
to ask questions as the Congress 
and the Justice Department. 

Norton Speaks Out 

“Arum is ruining boxing,'' 
Norton said yesterday after road- 
work in the San Jacinto Moun- 
tains where he is In light train- 
ing. “And he’s ruining Leon 
Spinks along with it. 

“I don't want the title given 
to me, I want to earn it. 1 think 
Spinks will give me the shot 
and when he does, I’ll beat him. 
And the first person Td give a 
title shot to then would be Ali 
for two reasons— money and I 
want to kick his butt.” 

Boxing should be bigger and 
better than ever now, with 
Spinks as toe surprise champion, 
with Norton and All in the wings, 
with Joe Frazier and George 
Foreman announcing comebacks. 
But boxing Is destroying itself 
with big money and with TV net- 
works acting as unlicensed 
promoters- 


Spring Training 

Exhibition Season Is Launched 
With Grumble Instead of Bang 


NEW YORK, March 9 ITJPD. 
—It took the major league base- 
ball exhibition season exactly 
one game to produce its first 
controversy. 

Buzzie Bavasi. executive vice- 
president of the California Angels, 
was outraged yesterday when the 
San Diego Padres showed up at 
Holtvflle, Calif., for the first 
exhibition game of toe spring 
with a B squad mixture of a few 
veterans and many rookies. It 
turned out that the Padres had 
smt their A squad to play the 
V a kn it Swallows of Japan in 
Yuma. Ariz. 

“This has always been the first 
game played in the Cactus 
League,” said Bavasi. ’’It’S never 
been a B squad game. This was 
a violation of toe commissioner's 
bulletin of two years ago which 
redd a club should be well- 
represented in scheduled games. 

'Tm not saying this to insult 
toe people the Padres had in 
the field,” Bavasi added. “But 
toe local fans came out to see 
the Dave Winfields, the Gene 
Tenaces and the George Hend- 
ricks." 

For the record, Ron Fairly 's 
two-run double sparked a four- 
run fifth inning which carried 
the Angels to their 5-to-2 win 
over the San Diego B squad 
while toe Padres' A squad beat 
the Swallows. 3 to 2. 

On other fronts: 

• The New York Yankees have 
rejected an offer that would 


have sent Sparky Lyle and Chris 
Chambliss to toe Texas Rangers 
for Claudel] Washington and 
Paul Lindblad. 

• Free agent Jim Bibby said 
that he is enjoying his status 
and listening to all offers for a 
lucrative contract. 



JADRUTTS 
■PALACE fr.OTEL 
ST. MORITZ 

S«-;iMin unlit after Ku»U>i 


PARIS AMUSEMM1S 

OHBttS - THEATERS - RESTAURANTS - ftlGSfT OIOS 


CLASSIFIED ADVERTISEMENTS 

(Contmned from Rack Page) 

PERSONNEL WANTED I SITUATIONS WANTED 


INTO. ORGANISATION located 18th 

requires for Immediate vacancy 

EXPERIENCED SECRETARY. 
Fluent English, good know ledge 
French, working papers necessa- 
ry. For Interviews, call: Mr. Ba- 
ker .Part* 525.0329. 

PARIS BASED Franco- American 
InH company {leisure Industry) 
(oaklno far assistant administra- 
tive financial diredor. French 
langMpe a must, fluent English 
essential. Reply with C.V.: 
No. 250 c/o Hocfta Publicity 
36 Rue Vernet. 75008 Paris. 
NEED BOOKKEEPER/TYPIST: 
Preferably mature woman, En- 
glish mcJher-tangue. some French. 
3 days, 2 to 6 pjn. starting sala- 
r month. Write: 
Tribune, Paris. 


.. Vh. 17700 per month. "Wrll 
Box 4.486, Herald - - 


fy. 


SITUATIONS WANTED 

NEW ZEALANDER, 26, TEFL 
teacher, MA, with typing, speaks 
French, responsible, adapiab'e. 
seeks work/toolrw Paris. Bax 
3755, I.H.T., 1U Kings wav. Lon- 
don, WC2. 

CORPORATE SOLICITOR: Ameri- 
can & Canadian educated Car- 
Derate solicitor with 2 years ex, 
perTence in Corpora la Commer- 
cial. Securities. Mining & Trade- 
mark Law. will relocate far 
challenging ooslllon with Euro 
naan or Middle Eastern Interest 
For further details please can- 
t»ct: Box 12,637. Herad Tribune. 
Paris. 


AGGRESSIVE SWISS sales execu- 
tive, technically qualified, seeking 
new posHtan In international mar- 

keflrvg. English, French, German, 
Italian. Free to travel Write: 
Bern It. l B0I5 de la Fontaine, 
1007 Lausanne, Switzerland. 


DOMESTIC 

SITUATIONS 

SITUATIONS WANTED 

AU-PAIRS A MOTHERS HELPS re- 
quired for London & Home Coun- 
ties. Please write with SAE I M 
JOLAINE AGENCY. 5a Had lev 
Parade, High St.. Barnet. Herts. 

ENGLISH MuM'b helps, nannies 
free now. NA$H Agency. 27 Grand 
Parade. R- teuton. O.K. T : 611 8fi8 


HELP WANTED 

WANTED: HOUSEKEEPER. Baby- 
sitter. References and pklure. 
Write: Richard Williams, 8461 
Thurston Rd„ Pinckney, Michlqen 
48169. U -S.A. 

HOUSEKEEPER EXPERIENCED 
only, live in, 12 year old boy. 
Good Salary. Gdrard, 6 R. DonV 
zelti, Parb-T6lh. 527.C2.07. 
EXPERIENCED WOMAN wanted 
to do housework Kill day. TeL: 
747.44.38. 



fnngM 

NOUVELLE 



I designed by Dick FRICE. I 
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WORLD FAMOUS 


BAL DU 


MOUUK ROUSE 

PLACE BLANCHE 

USETTE MALIDOR 

*0 

Extravagance de Reve 

WMMM FEB FEBSBV 

tax an np ■cubed 


175 ' 


(1791 


MdlAMflll 

ctanjjnQH 

pZiwh 


DHDlEfi-DAItCE AT 0.38 pja. 
THE SHOW AT 10.30 0 * 1 . 


RESERVATIONS 6aE.a0.T9 8l 78.02 


UNIQUE IN PARIS 
It you are in the mood tor music 
as good as extremely fine cooking, 
then 

YOU ARE INVITED TO 

BflSTRO D*ISA 

-rssr : _ - 

3UMM. 3 R. SI.-BenolT, 6e. 




CALAVADQS“ L « 

JOE TURNER LOS LATINOS 
Snack Bar. Camjieiigni Dinners. Lunch 
SEAFOOD SPECIALTIES 
40 A*. P.-ler-de-Sertne «C-Hi Georpe-vi 

OPEN DAY AND NIGHT -Air COM 


- 
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Observer 


Headachegate 


T\nEW YORK — we are in the 
White House Disaster Room. 
Everyone is hard at work trying 
to make a disaster. Without 
success. 

Outisde, America is running out 
of patience, worse, upstairs in 
the pressroom, the press is already 
out of patience. 

Nasty comparisons are drawn. 
With Kennedy whose Bay of Figs 
disaster was the 
talk of Us fresh- 
man year. With 
Johnson — 79 years 
in Vietnam— 
there was disas- 
ter! With Nixon, 
the great Nixon, 
maker of Water- 
gate, disaster par 
excellence. 

A light flashes 
In the Oval Of- Hairm - 
flee. The Presi- 
dent drops everything, including 

Gyrus Vance, and huzzies to the 
Disaster Room. Midge Coetanza 
is beaming. "X think I've got It," 
she whispers. 

The President can barely con- 
ceal his contempt. “That’s not a 
disaster," he says. “It’s just a 
headache.” 

Thousands of headaches have 
been produced in this room during 
the. last year. The President Is 
tired of headaches. What's worse, 
the press is tired of headaches. 
The administration ’b failure to 
produce an ything ghastlier than 
a headache is becoming faintly 
weanAftTnna. Certain columnists 
are already referring to It as 
headachegate. 

“The way I see it,” says 
Hamilton Jordan, “If we don't 
damn soon get ourselves a disaster 
to get everybody's mind off what’s 
not going on here In Washington, 
we’re gonna be In real trouble." 

It is clearly time far a major 
disaster conference. Everyone 
assembles. The President speaks. 
He expects every man to do his 
duty and asks for volunteers. 

EUly Carter announces that he 
Is willing to go into the beer 
business. The President brushes 
a tear from his cheek. “Not a 
disaster, BDly,” he says, “but It's 
a start.” 

Their sister, Ruth, speaks. She. 
has been having talks of a spirl- 


By Russell Baker 

! in the tual nature with Larry Flynt, the 
r Room, convicted pomographer. Perhaps 
k trying If Flynt consented to have Ms 
Without name publicly linked with the 
name of Carter... 

nin g out “I might get a friendly wflum- 
st&irs in nist to start wilting about Beer- 
5 already andbroadsgate," says Jody FowdL 
“And listen," says Bert Lance, 
> drawn, “suppose I started footing around 
r of Figs with stocks and bum checks.” 

“By itself, it’s nothing," says the 
President, "hut mix it in with 
Larry Flynt and Billy Beer and, 
imagewise, we might be hallway 
to a faip -tft- Tnifiriitng disaster." 

Jody Powell speaks. “I could 
leak it to the press that the 
President says ‘imagewise’ and 
wipe out every last soul In the 
AnAerican literate community." 

Attorney General Bell has a 
better Idea. “If we could find a 
iker Republican prosecutor somewhere 
who's putting the daws Into a 
ncluding couple of Democratic congress- 
s to the men, you could tell me to fire 
Jostanza wm, Mr. President.” 
s got it," The President Is interested. 

Having made a campaign promise 
ely can- not to fire Republican prosecutors 
S*s not a for not being Democrats, he will 
i just a naturally be accused of breaking 
a fiampalgn pledge. 

es have “XT we put it all together, what 
a during have we got?” The President’s 
ddent is question Is rhetorical He knows 
ft worse, what they've got. Billy Beer, 
adaches. Larry Flynt, Bert’s funny checks 
Uure to and a broken ^^palgn promise. 
ier than it is not even a Bay of Pigs, much 
faintly less* a Vietnam, 
lumnists “Put them all together," be 

0 it as says, “and all we've got is a six- 

week. fling for the press. After 
” says that they’ll be back -telling people 
re don’t there’s nothing of consequence 
disaster going on In Washington." 

1 what’s Pat Caddell says maybe people 
hlngton, like nothing going on in Wash- 
able." lngton. “Come election day,” says 
a major the President, “we’d better hope 
iveryone so." 

i speaks. Another brutal 18-hour White 
» do his House day is ended. To relax, 
•era. Hamilton Jordan heads for a 
that he singles bar. Tomorro w the papers 
he beer will have a freah diversion, 
brushes Jordangate. Not a patch, on a 
"Not a real disaster, to be sure. But 
'but It’s briefly It will preserve the illusion 
that something— something for 
Lks. She. heaven's sake!— is going on in 
a spiri- Washington. 
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A Japanese- American Recalls Internment 

By Sherry Angel 


Pm Pi F ■ v - s - Group Wants l ° Buy 

F tvirLI^ ' Victoria Station 


fOSTA MEGA. C&Jaf.— He had been 
denied bis legal rights as an Amer- 
ican ottusen for mare than two years. He 
lost Me freedom, his business, hie security 
— aH because his ancestors were Japanese. 

Bid shortly after his release from the 
relocation center where be was interned 
during World War H, Steve Akutagawa 
stood 1 before a chinch, group and caUedi 
the experience a Messing. 

The congregation reacted with stunned 
silence. And people sttH find it hard to 
believe that Mr. Akutagawa did. opt teH. 
his children horror stories about the 
banishment of more than 110,000 Japa- 

raae-Americans from the West coast of 
the United States two months after the 
Dec. 7, 1941, attack m Pearl Harbor. 

M Sr, Akutagawa, 59* recently reflected, on 
Ms ability to ifindi the positive side of the 
ordeal. He speaks of his experiences in 
the relocation camp without bitterness. 

That does not mean be cooperated with- 
out protest, however, when he was ordered 
to move Us dSamUy from. Los Angeles to a 
ramp in Wyoming, pipzig only the 

most neoesritiea. 

The camp was one of 10 bastfiy estab- 
Hsfced after file Utatteck States declared war 
an Japan. A wave of hysteria swept the 
Pacific Coast at that time, leading the 
government to classify all persons of Japa- 
nese descent as enemy ali en s . 

Most of those who were crowded, into 
barracks surrounded by barbed wire and 
guarded by the War Relocation Authority 
were UK-bom rMflaena. About a third, were 
unnaturalized immigrants, many of wtaosn 
had strong emotional ties to their home- 
land, 

Mr. Akutagawa, a native Californian, had 
an all-American upbringing; be said. Bis 
mother spoke English, and never talked 
of returning to Japan after his father 
died in 1928. 

Mr. Akutagawa was 2A when the intern- 
ment order was issued. He tayi Just begun 
to establish, htasetf in the produce busi- 
ness, and hfa wife had. recently given 
birth to thefir first child. 

like most others, they followed the gov- 
ernment’s directive stoically, offering no 
resistance. But once in the camp, Mr. 
Akutagawa started writing letters demand- 
ing that the government confirm bis status 
as an American ndtiwn 

Being a member of the Army Reserve, 
he *r *f n»TTt<»rf the military tha*. he felt no 
obligation to serve until his 
states was clarified. Ha never received an 
answer, nor was he called Into the service 



rg&SSr: 


Maxine Reams/L-A. Times. 

Steve Akutagawa 


when a Japanese-American combat force 
was farmed. 

He s wl d Ms uncertainty about his citizen- 
ship status disturbed, him even more than 
tee tea of -freedom. 

“Technically, legafffey and; morally, I was 
an Ameri can, citizen— no matter what the 
gov er nment arid. To have that token 
away from you . . . bow can one describe 
that? 

“X felt Hire re mm without a country.”. 

Unable to obtain any answers from the 
military. Mr. Akutagawa resigned himself 
to the fact that he could do nothing to 
change his situation. He retied on faith 
and hope to carry him through the tedious 

mrurVhhtt in camp. 

The internees fought boredom by work- 
ing In jobs that paid from $13 to $16 a 
mnmhh. They also organized recreational 
activities and educational programs for 
children and adults. 

But there was still too much time for 
reflection, and they found little oocnftot 
or privacy in their cramped quarters, Mr. 
Akutagawa recalled. Bat, he added, they 
did have something to be thankf ul for — 
they did not ttve under the threat of 
physical abuse or starvation. 

When the Japanese- Americans finally 


woe given back their freedom in Decem- 
ber, 194$, the moat dtaJHusoned ajpang 
them renounced their Amwir PT 1 citizen- 
ship "TifV whox fire war B omo monttBs 

later returned to Japan. 

Mr. Akutagawa never considered such 
a move, he said. 

Xh fact, he said be tried to convince 
many other internees to continue to re- 
spect the American flag ami Con stitut i on . 
• .“I never once doubted that we lad a 
good system of government: Our politi- 
cians arm* very good, but (tie system 
is still beet," he said. 

Mr. Akutagawa returned to Los Angeles 
after his release and accepted temporary 
employment at a resettlement office estab- 
lished by a Quaker group. 

It was dozing that period that he con- 
cluded the relocation program had been a 
Messing in disguise. 

One evening as he sat in, a bar, be 
noticed that he was bring watched by 
several ether customers. Finally, ■ they 
found the nerve to ask Urn about Us 
ancestry. When they learned he was a 
Jap anes e-American . they embraced h*™ 
and shook his hand, raying the words 
Mr. Akutagawa meet needed to hear—' 
"Welcome home.” 

Mr. Akrtagama safe! be ofteni had visited 
bare before toe war, always bring more 
Interested in meeting people than In drink- 
tog. Pew people ever bothered to talk to 
him, however, and many deliberately 
avoided wm 

Mr. Akutagawa said many people be m£t 
after the war seemed sympathetic or angry 
about fanw fixe Japanese- Americans ' bad 
been treated. 

“People were interested, that such a 
tt-rf-ng coukl happen to American citizens. 
They wanted, to talk about it." he said. 

He was one of many asked to share 
camp experiences with, church, and civic 
groups, and toe communication promoted 
social acceptance that earlier had been 
denied. 

The temporary banishment of file Japa- 
nese from toe West Coast also resulted In 
thrir eventual dispersal throughout the 
United States, speeding up toe process of 
aaatmflatioa, Mr. Akutagawa noted. 

His conclusion that the outcome was 
beneficial also is based on baa belief that 
toe government never again win deny UjS. 
citizens their freedom. 

“I'm sure we all learned a groat lesson 

frmm hp atM “I dOBt Mvfnlr t-Jre 

American people would let it happen again. 

X think toe people recognize that a 

is a citizen, regatxBess of race, odor or 

creed." 

0 Los Angeles Ttmea. 


After the Queen Mary and Lon- 
don Bridge, now Victoria Station. 
Yesy an American group wants to 
buy the ll&-y ear-old landmark. 
London's second busiest railroad 
station, which handles 170,000 pas- 
sengers a day and is the terminal 
for train and boat services to the 

Continent. Jennings Felix, a Seat- 
tle lawyer, wrote to British Rail 
■on behalf of Antique World Inc.. 
of Kansas City, saying. “We would 
like to buy It [the station) and 
turn It into an antique supermar- 
ket" The British, ready for any- 
thing after finding they could 
lmi nari such scrap as the liosr and 
the bridge on Americans, are 
playing It cool. An official said: 
“There appears to be a misunder- 
standing, as Victoria Station Is 
not for sale. A suitable reply 
will be composed." 

• • • 

princess Grace of Monaco swept 
in and out of Boston This week. 
Ckx Wednesday she attended a 
iltiampague reception for the ben- 
efit of the Boston Ballet x>d also 
gave two performances at Harvard 
of dramatic readings in her 
•*Bird3. Beasts and Flowers” se- 
ries. Next stop. New York. 

m m • 

The Duchess of Alba, Spain’s 
wiftRt. titled woman, will many 
Jesus Aguirre, director-general of 


ictoria Station 

Lnn. music in the Culture Minted, sc- 
££. to Madrid news^pete. 

la to The private secretari of 
lark, year-cld noblewoman, a ho holds 
« Sles. confirmed Uie rr.pmt, 
pas- but would give no details. The 
linal duchess, who has sot rtuMnft 
j the was widowed five years ag->. 


New Yorkers who happened to 
be passing in front of '■ :?e Mu- 
seum of Modern Art Wednesday 
witnessed an art burning, pcihaps 
a New York first. Claiming that 
Pieurso was a "con artist,’ a 
young Brook; yn painter who 
Identified himself only as Taup 
burned a lithograph described as 
a handsigned Picasso cn the side- 
walk. He distributed leaflets to 
passers-by. telling them that if 
they had visited a current Picasso 
shew at the museum. " you have 
fallen victim to one of the great- 
e-t con artists of our time." When 
the lithograph, entitled ••Mourlot" 
and dating from the fifties, was 
no more, "Paul" railed al museum 
officials, who. he said, ‘‘wield a 
tremendous power to influence 
people and tell them what’s mod- 
em-”’ His parting shot wns to 
reveal that Picasso, who died hi 
1873, had not been an influence 
on modern artists since his 1907- 
1914 period. 

— SAMUEL JUSTICE. 
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. United Press International. 

T.ntB MOTHER UKE DAUGHTER— Isabella Rossellini, 25, 
(r) puts on smfle strikingly similar to her mother's in a 
photo t afcg-n when the 25-year-old Ingrid Bergman arrived 
in the United States in 1940 to begin her Hollywood 
career. Isabella, who lives in New York and is working 
on a project for Italian TV, has been offered the dream 
of her lifetime — bo be ringmaster for the Big Apple Circus, 
March 25 and 26 at the Brooklyn Academy of Music. 


AMERICA CALLING 


MESSAGES, MARCH 10, lf7« 
CJA CTnS l LMA0CTR I TAJ Si PE 
ECR52SP MOH52CN I TRS42AA 
KMHalBA loPJUOK I 

MESSAGES, MARCH 9. 1978 
CFT32CP ILNT32JR ISFR52AR 
1 5X51 XX I RFS52W I 


ANNOUNCEMENTS 


YORKSHIRES! French 
beautiful babies. Paris: S3L51. 


- MOVING 


HOW DARE WE CALL 
OURSaVES the ROUS R0YCE| 
OF ENGLISH MOVING? 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


VAN MARLE A BIGNELL BV 
Lange Voorhout SB, The Hague. 
TeL: Holland 07U3.73.1Z. 

« AUCTION 

on March 20. 21, 22 and 23. 1971. 
Point Inns: old and new masters, 
furniture: 17th09th century. Chi- 
nese and European porcelain, clocks, 
arts, copper, pmr, gold, col no, 
docks, mints. eft On view: March 
16, 17 and IB, from 10 a.iru-4 o.m. 
+ Sunday, from 10 a-m^2 o_m. 
Catalogue on receipt of SB. 


How dare wo not? After all, wir'd 
ten a bit responsible if you moved 
off with lust any ordinary mover, 
while wa stood by without even 
tooting our horn. Do dare can us. 
We'll give you a truly Incomparable 
move. Beep Seep. 

INTERDEAN 

LONDON 


HOTELS 
RESTAURANTS 
NIGHT CLUBS 


FkAKCE 

HOTEL DE L'UDeON-***, Parts. 
5alnf-GermaIn-dA-Prfa, 13 Rue 
St.-Sulplce. Be. 32L70.il. A quaint, 
completely renovated hotel. 



SAN FRANCISCO STEAK HOUSE. 
Famous throughout the Orient. 
American owned., and operated. 
Serving only. American beef. 47 
.PeWna R<L, Kowloon, Horn Kang. 


HOLIDAYS & TRAVEL 


PORTUGAL 

7 DAYS INCLUSIVE TOURS 

FROM LONDON TO: 


LISBON a ESTORIL till 

COSTA VERDE < OPORTO).. 
ALGARVE . 


m 


ESCORTS/GUIDES 


NO USE IN SITTING ALONE IN 
year mom, came sue Peris with) 
TeL CQSffibs** escort. I 

WHEN m LONDON caR Chelsea' 
Girl Escorts -for the prettiest and 
friendliest girls In tom. Tat.: 

0V5B4BS13/27X9. . 

EXCITING- PARISIAN PARTIES B 
interestfna ntaM.Ufe. Call. Paris: 
531^9.73. 

ELITE ESCORT IN PARIS. Tai.: 
ri/H 

LONDON-E5CORT5. exemstve, very 
dlacraet TeL: U.IC. m-AJZ 7746 

FOR YOUR ESCORT In Geneva 
call: 96.Vf.ai and 53.1LI8. 

LAST TANGO IN LONDON for 
frlandliaai auWas Bi-W)7B54 

MISS ESCORT ATTRACTIVE guides 
In Paris Tel.: 2U.ri.14. 

escort services, oy wen edu- 
cated and atlracthre guides, Ams- 
lerdam, tel.: 24 7731. Tx.: 17 17 L 


REAL ESTATE 
TO LET/SHARE 


PABJS ABEA F 0BN18HED 


EMBASSY SKVICE 

APARTMENTS, HOUSES 
SALE & RENT 
2BU7.79. 


RRAl ESTATE 
TO LET/SHARE • 


GREAT BRITAIN 

MAYS tor large selection of fur- 
nished properties. Wimbledon and 
throughout Surrey, Phone: Dl- 
MB42B2 or Oxabott 2373. 

LUXURY FLATS MAYFAIR. Lapp 
or short lets. London 01-499 2041. 


HOLLAND 


INTERNATIONAL 
HOUSING SERVICE 
Immediately available various 
(partly) furnished houses and 
apartment s hi Amsterdam and sur- 
roundings, Call: ten-768022. 
Cornells Krusemanstraot S. 


020448751 (4 lines) 

Amsterdam, AmstekJMk 1B2. 


REAL ESTATE 
TO LET/SHARE 


FAMILY VILLA NEAR PORTO 
ERCOLE, Monte Arsentarlo: 
steeps 5, 3 bathrooms, sleeps 4 
downstairs, large garden, marvel- 
lous panorama, on sea, distance 
5 minutes team beach and swim- 
ming pool In private ctub. Let 
from May to October at choice. 
For information, phone: Paris, 
548IS52 or write: Tonelll, CIro 
Menotti 1, Rome. 


NEAR N.Y.C. S rooms, Victorian 
mansion, Jimc-Aufl-! Hoff. __ 
UeweHyn Rd., Montclair, New 
Jersey 07D4L 



ResklenHal development land 200 m. 
from the beech with views over 
the bey of Alacclo. Approximate tv 
U hectwres with demled plan n (no 
Won for 45 villas, with a 
lUrther hectare of amenity area. 
Amenities already on stoht Inctode 
svtimmtng pool and tennis. Services 
also I natal lad 

For further information contact: 

Mr. A.D. Phillips, 

Peter E. Sopar and Partners, 
Fanum House, 

Park Row, 

Bristol, Enpland- 


RKAI. ESTATE 
FOR SALE 


8 P A IN 

ben l dorm. Well planned de luxe 
penthouse 91 + seem, of 3 bed- 
rooms, 2 baths, living room, Kit- 
chen, utility room, 2 terraces. 
Furnished and equipped to most 
fastidious requlraments; £23^00. 
Phone: Dublin 465722 or write: 
Box 3 JIB. I.H JT., 103 Klngswey. 
London, WO- 

GAULEA VIEW AT EASTER: 
“In-tfaee" tor writers/ artists et 
aL mountain village only 12 miles 
from cosmopolitan Palma by 
country roads, tourist-free. Furn- 
ished villa, 3 ’dJKjfca bedrooms, 
2 bathrooms, sea views. S 49.750 
equivalent. Brochure from Mac- 
Donald, Cato SMn. Galilee, Ma- 
jorca. Spain. 


Plea se con tact; 

London. teL: 493303. Tx.: 2B5BS3. 


16th - NEAR 601S 


DUTCH HOUSING CENTER 
Deluxe rentals. Valer i usstr. 174, 
Amsterdam. 020-723222 or 794VM 


ADMINISTRATION OFFICF Noord 
Holland offers rooms, apart- 
menls-bungalows furnished /unfur- 
nished. Tel.: 072-150845 Alkmaar 
PIERRE'S SERVICES: in Arrarer- 
dam, HI Ivors urn & Utrecht areas. 
TeL: 035-12198. 


TAXES LIMITED. Professional 
U-S. tax heto Rome 84S01BB. 


ALUED VAN LINES in 


LEGAL SRRVina ONE CALL THAT’S ALL WORLD 
IJ ' uai aannua wide door to door moving 

IIA LAWYER all courts, all cun. rmuiuu iujn_ MOVING 
egureislvu. 1215 N. Ross. Santa bfcl94ANY: SERVICES. 

Ana. Ca 927IP U 5A Frankfurt, 0611092-®! 

Munich, 009-81 now. 


FROM MILAN TO: 

LISBON « ESTORIL .... L. 212A00 
COSTA VERDE (OPORTO): 
ONLY 5 DAYS: L. 245, 
ALGARVE L. ‘ 


High class, superb 7 rooms. WTch- HOMjBFWDB' WJI”- 

•« SS: ^)SST5sy ,,n,, ■ 


BOOKS 


PpAUfC DESBORDES SJL 
nwntc 33 Bid. Honrt-IV. Parb 


_ * Please contact: 

Milan, teL: 874150. Tlx.: HOL 

For oth yr _ pro grams and detailed 
Information ask vour 

TRAVEL AGENT 




' ASSISTANT LIBRARIAN - 

lor Inn puMIcatton In Paris. > 
Evening hours. English mofher- 
tongne. some French. MLS or *■ 
equivalent background. EEC no- > 
tional or valid work papers. Send ; ' 
CV. to: Box aMSS. Herald Tribune, 
Paris. 


MflfEDVE SEEKS tor AMERICAN ; 
ninEKYt firms in PARIS: 
English, Baiglan. Dutch or Gw >- 
man secretaries, knowledge-, 
FRENCH required, English short- . 
hand. Bilingual t florists. Write W t 
phone: 138 Avenue VTctor-Hugo. .. 
Wlt6 Parts. France. T el : 727-41 -49 * 







ATTENTION BUSINESSMEN: Publish pour Bust- 
n ess Message in tomorrow's IJf.T. It triZZ be read 
by 172JJOO other businessmen in Europe, North 
Africa and the Mideast Just telex us the text 
(telex: Paris S 13833) before 31:00 cun. and your 
ad will run the next day. We will bill you at 
US. 35 SO or local equivalent per line, you must 
include complete and verifiable billing address. 


OFFICE SERVICES 1 BUSINESS SERVICES 


SCARSDAIE N.Y. 

MAGNIFICENT ESTATE 
IN MURRAY HILL 

wllh i nrtmndng nool & tennis court. 
On 3 Vi acres. 7 master bedrooms, 
[Ovary, breakfast room, billiard 
room, maids' quarters, playrooms. 
Garage w tti separata apartment. A 
home rtelgned for gracious living! 
S3S0JIOO. Send for brochure: 
JULIA B. FEE, INC, 

SOLE AGENT 

* a *W, p l ?SI #H8f* M - v - 


GREAT BRITAIN 


REAL ESTATE 
WANTED 
AND EXCHANGE 


AMERICAN COUPLE seek In Swit- 
zerland to lease molest apartment 
& £?’ jse „ waler near airport. 
Wrtto: Bo* No. 12^39, Herald 
Tribune, Parts. 


HIGH CLASS APARTMENT IN 
VAL D-I5ERE. fi-ance. 110 UirT. 
3 bedrooms, 3 bathrooms, kitchen, 
living room, m Hixurlajs buHcHnq 
JPortitoC- Wou-d like to «- 
m tL P£rt» eparhnnnt 
same catenary. For mare Infer- 
naUm pfa» Write to: PG. 

_ Amm an, Jordan. 

P £5i5i_ Warrted luxury furnished 
2 -badrao rn a parhntwt with gar- 
torroce for Juty to rail 

TJf-T-. 103 Klngsway, 


General Motors, Chrysler, Fora 
AMC, 4x4 Jeep & Blazer, Station- 


potwre and ikemo plates. Patman' 
In U.S. dollars. 

RAMPY MOTORS INC 
SutoHirdcstr. BO. 

_ 3005 Bema. Switzerland. 

Tel.: O1.4S.10.4S. Telex: 050 


BMW CONCESSIONNAIRE5 OJS. 
LTD- the U.K. Iimwrtera can 
offer fix-free from stock the new 
*78 ranee of BMWs In RHD. 
LHC -U-S. and Aimrallan_sped; 
ficallons Also a tow 774 a> 
spedattv' reduced or Ices- Call us 
today: Export OMskn, S6 Park 
Lena Lfind<5 W1Y 3DA. Yel. 
01429 9277 Toiex:« 2613BD 


CAR SHIPPING 


FLORIDA Oranges / Grapefruits 
Gift box shipped to Western Eu- 
rope S23.95 prepaid. Jeans Paint, 
7362 Lakeworth Dr.. Lakeworth. 
FL 33463, UJ5.A. 


DIAMONDS 



slue servfat and low orices. Write 
or call nowl for brochure and 

CLERKENWELL CAR EXPORT? 
LTD- Weakly sailing to the U.S A 
at aettwnlcar rales. 29 Gt. Sutton 
Sf- London EC1 YeLs 01-251 4979 
TRANSCAR, 18 R. Perootosa Paris. 
Tel.: SD0.4te4. Madrid- iil 19 61 


BAGGAGE SHIPPING 



ESCORT AGENCY 


LONDON 
(Elf- 1968) 

Omnle House 
(Entrance Hamilton Place 
off Park Lma> 


4990718 


ART/ ANTIQUES 




in and about town. Phone to: 
LONDON CONTACT. DM02400B. 
VISITING U3NDONT If mu Wf Bj 
to take out the most attractive 
and In toll Inant Escorts In 'own. 
Ring: 01-01 34ML 

FRIENDLY BILINGUAL GUIDES 
In Paris. Parts Escort: 7374031. 
FOR YOUR ESCORT IN PARIS. 
Cab: 720 73 M. 



1 ® la - Tet.-. 

-S Telex 966402 

tree investment In a sunben 
annrtna 

S Ranches, lams & groves, recrea- 
n avgng, home sites n 

a\ - cdmmwclal properties 

rn:mrmS;iF- 
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A Special Report 


KetraUi 


INTERNATIONAL 



^Tribune 


MlbM with The New York Times *nd The WuMnct»P<»t 

PARIS, FEBRUARY, 1978 


FOCUS ON 


PHILIPPINES 


’s One Source of Political Power 


Rich in Resources 


Largely Rural Setting 
Reform Bogged Down 




irtf«iniri r? ) f'ir ,n ? e fe a ««ntry rich in natural 

dense *xes*B. abundant fuiieries and 
Xta Cbter exports, mainly coconut products. 


' i 1 ? 8 ®S?? , ^ £lec * **** wealth.. The largest chmkarits ^5' 


Stew ini^ to agrtcnltare. Hiree- fourths of 
vr Ha’Iww® and work in 

, ' ' e rural areas. Of the 15-million 
' war sttxrk force, only shout one mil- 
i’Gjn are unionized, represeifctag 
Ctrca Linly ***** who work in mining 

oi SeTVUXS * aCh “ 


This Sei*iion 


It is a country of medium and 
i ■ u ivJwHWte landowners and small 
" P'lj ant farmers. There are some 
— — > m il li on of: the latter, working 
an parcels of land to cnltivate 
‘'—"t** % 6cm, coconut and sugar. 
-jey Uve in bamboo houses In 
»i'aU rural villages, while their 
■ ;.;r-r thirds live in the pro vin cial 
:: ■ ins and collect one-third to 
i -half of their produce In rent- 
' "The large-scale landlords with 
sugar, coconut and rice fanns 
..■•s’ in the cities have over- 
‘ V to manage their plantations 
' V*g wage lalxjrers: On the sugar . 
~ -iatattoa alone, there are over 
BOO wage laborers. 


This special report was 
prepared and written fay 
Bernard Wideman with Leo P. 
Gonzaga, Mila. L&hoz, Donna 
Reginsky. Bemie Ranqxdllo, 
Mamoru Tsuda and Alice C 
Vniadolid. . 


The peso has . a value of 7.40 
to the dollar. 


.brough martial law decree*, 
sklent Perdinand R Mar boa 


•'‘J'jWi a. land-reform program 

t would supposedly sell the 
o l to the people tfllfaxg it But 
____JatA only some 4SJ000 tenant 
..jnera have begun purchasing 
*•. 1 tad they cultivate, according 
- ■; ,fhe government. The program 
. — : g en e r all y bogged down in 

* -'..taring between landlords and 

mta cm the proper amortize 
— a to be paid fay the tenant in 
= .n mu al payments. 

' VJ'J. program has also had the 
r - ■ -’••s' cfc of inducing landlords to 
f out. the traditional cultivate 
... rights of their tenants and to 
i nio the forms themselves 
overseers- and wage labor- 

* “• Statistics on this ohemome- 
. " .M»notavailtfbte,butamflyor 

a one rich rice area south of 
, . -.^dla said. that in munid- 
. ■ ivfe' not a single landlord has 
. " V w to his t ena nts, most 
; , . Ing converted to the system 

* ^agricultural laborers. Can- 
. rifcantiy^ the government is in- 
’ ' corporations to organize 

.... mechanised rice plantations 
. both displace peasants and 
. K’pete with them. 


do not. fh the poorest region of 
she country (eastern' VLsayas). 
govern ment health-care officials 
report that there are adequate 
h o ftpl fa i beds for those who can 
afford them, but that only 15 per 
cent of the papulation can afford 
toon. Nationwide, most Filipinos 
die without any attention by a 
doctor. 



Martial Law Will End 
‘When People Want It To ’ 


By Bernard Wideman 


(IHTL— The Fhfiippdnes is an archipelagic nation cf 
7JOO i s l an d s end 43 mil li o n people ruled by one nwn The people 
ra dafly mixed— Matey. Negrito. Mongolian, c&ucasan^-chie to 
the different migration waves that peopled the islands. Religiously 
the population, is approximately *’ 


Burgeoning Manila against its mountain background. 


One-Man Rule With No Legal Opposition 

T T. A i V U*tW " ■ * * m k 


Divorce 


The general lack of money and 
infrastructure such as electricity 
to . the rural arose has canoed 
health-care workers to congregate 
to Mani la, where even faidif»nf. 
persons can receive free treat- 
ment In government hospitals and 
clinics. According to the Depart- 
ment of Health, 37 per cent of 
all doctors and 45 per cent of all 
nurses in the country work In 
Mani la. Most h ea l t h-care workers 
do not even remain in the Philip- 
pines. According to government 
figures, 50 per cent of the total 
supply of doctors and 60 per cent 
of nurses are working abroad! 

The government's sense of pri- 
orities can be inferred from the 
fact that IPipVta Marcos, wbo was 
appointed Metro governor 

by her husband, the president, 
spent $50 m il li on on a modem 
Manila heart sanitarium catering 
to the rich. This despite the fact 
that pexmmonia and tuberculosis 
are the two major killers amnng 
the vast majority of Filipinos, 



5 >■ 


- v»e divorce of the landowners 
J actual contact with the 
;v Bpperentiy began daring 
v , Spanish colonial era when 

- : Spaniards organized towns 
®PP°toted collaborators to 

™nn taxes for them, 
tax collectors became non- 
r* ^ - H* owners of the lands and 
••'-.jfjM to the towns. 

p ‘ Hfe rather tiwun barrio 

; hfe has become ♦**» 

* * avera *fe Filipino 

■■/“tor. An Igorot mnirntai-n 
relatively untouched 
. dominant lowland culture, 
► gf 4 ? "The . ESLlplnos (kjw- 
_^r> r*' dWt Hke fanning. They 
??** to be white-collar. We 
fin the mountains iikg farm- 
Md want to stay here." 

i between the 

■_ V-S2IS'*?* town ceotors of 

- ^boWpelities/comities) and 

; > Wntatianas becomes most 
. ; -: J2 i.P* areas ’"here the 
. vvJM# gnerrjiias are busy 
■«2ng the. jjeaaaata After 
■ * i yfius of organizing 
-a, the Co mmunlst4nquenc - 

• - ‘ kSMlly Stop paying 

Sited rentals to their lamE 
., " \ .. aad the landlords find 
r'ijj t? their farms to cd- 
eats becotos hazardous. R 
» 2 1 ? u this Joint that the 
. • . ^ Is called ia to break up 
• o&ttnunist vUlags organiza- 
, ;• and mot out the cadres. 
r the landlords are nos 
^ generally affosti 
■’ ’ .i fi cWldren to school 
' .■-‘'- toes including ccdlege. 

. ‘ mraing their firms, they 

x ' ^ *» toe towns as civil 
* tradesmen. 

C **hdreu of the peasantry 

is** - :.! naliy not go beyond grade 
.*?*' y And, whereas the middle 
Ting in the towns has «- 
health care, the 'peasants 


(Continued on Page 3.) 


MANILA CEHT). — President 
Ferdinand R Marcos, under 
martial law, has annually asked 
the electorate whether or not 
they want him to remain as ruler. 
The results, as tabulated fay Mr. 
Marcos's appointees, always show 
that 90 per cent at voters want 
him to remain. What remains 
un tabulated and wnfciwiwn is what 
Percentage would vote for him in 
a free election against a real 
opponent. 

The Imposition of ma rty r law 
five-and-a-half years ago, while 
putting all power in the handw of 
one man, did not do away with 
opposition to his rule. But it did 
do 'away with organized legal 
opposition. 

Friar to martial law there had 
been two major parties, the 
Liberal and the Nadonahsta. 
Neither had an ideological bads, 
and members switched easily from 
one to the other depending upon 
opportunities. • Mr. Marcos him- 
self switched from Liberal to 
N a d o nal lsta In. order to not be 
stymied In his first presidential 
bid by the then Liberal incumbent 


who was planning to seek re- 
election. 

Office-holding was normally 
associated with reaping of politi- 
cal spoils, and election 


were heated and often marred fay 
violence ‘ and vote-huybitg, since 
the spofla were large. In the human 


absence of ideology, the ele ctorate 
did not identify with parties, but 
rather with individual ^ 

whom they would support fax return 
for expected favors. 

TJbder martial law the opposi- 
tion politicians became merely a 
few personalities without any 
organized mass base, and there- 
fore most of them joined the 
Marcos camp. Nevertheless, a few 
of the opposition personalities 
have kept -up a drumfire of criti- 
cism against the regime. Chief 
among these are fanner senators 
Jose Diokno and Jovlto Salonga. 

Mb. DWmo was one of 
arrested at the outset of mwtfaii 
*aw and fari d in dsotation Air two 
Jews before bring released. 
.Through tiie cavil IOerties Uttca 
of the Philippines, he and his 
have pubtisbed 


tracts crttiriwlng the regime's 
hamomte and foreign pohetes. 
Tbgeiher with other lawyers, he 
^ “ PMifoe d the Free Legal As- 
sistance Group, which dufgn rta 
poli tical prisoners and exposes 
toe regime’s alleged abuses of 
rfehts. Although 


threatened with re-arrest for 
"sabrnrive activities, ” be con- 
tfames ids work. 


that his group wiH not part 
in any of the elections called by 
ftedttat Marcos until yn mrflwj 
tow is aboMsfaed. political prison- 
ers ere released, and a free press 
instituted. Mr. Diokncrts group 
aim refuses to take part in elec- 
tions imrixur w w **" j law. 


Press Freedom 


Mr. Salonga, puffing together 
re mn an t s of the Liberal party 
pins ffiwrel Protestant church- 
men, is a popular speaker on 
odBege campuses and at civic 
club luncheons, where free speech 
is usually permitted even tinder 
martial law. to bis lectures 
in Ckgal pamphlets that he and 
Us friends circulate, be has been 
analyzing wfapt he sees as the 
ongoing stifling of free pctiticol 
processes. Using has oaaHtiaa 
forces, he organized fault year a 
proto-potitical party called the 
Affiance for Human Rights. The 
alliance announced an eight- 
point platform, based on sociaJ- 
domocratic principles. 

Mr. Sakxnga says, however, 


The matter of press freedom is 
otten raised- by the opposition, 
since without K their criticisms 
are heard only by those within 
shouting distance. While there 
is no press censorship as such 
in the Fbflippfnes, a2 tmvpn. 
outlets are fax the hamfa of peo- 
ple dose to the p«*u«f> All of the 
media outlets were closed down 
upon the declaration of wurti p. ] 
law, and subsequently, only those 
owned or bough* up by the right 
people were allowed to operate 
The 150 Jamoalists arrested at 
the onset of martial fautv mostly 
chose to go into public relations 
work igxnx their release from 
military stock a des, go (hat the 
(Continued on Page 2.) 


85 per cent Roman Catholic, 5 
per cent Protestant, 5 per cent 
Muslim, and 5 per cent animistic. 
In practice, most Filipinos prac- 
tice their Western religious beliefs 
with an admixture of anhtwaw, 
leading religoui scholars to use 
the term “folk Catholicism" for 
the belief. 

The man who rules this country 
Is Ferdinand EL Marcos, 60, son of 
a sc ho ol t eacher-tumx>d- pniitif»in'n 
He comes from the northern part 
of the main i*i««d of Luzon, ***** 
Hocus region. Hocanas, as persons 
from this region are called, are 
said to be especially hardy, indus- 
trious, and frugal, as they have 
to be to scratch a subsistence 
from the narrow, fertile plains of 
the north. Mr. Marcos is no ex- 
ception. a World War H guerrilla 
leader, he served as a congress- 
man mul senator' before becoming - 
pr es i dent in 1965. He was the only 
President to ever win a second 
term (in 1969), and instead of 
stepping down fax 1973, as he was 
constitutionally compelled to do, 
be now rules by decree under a 
mar ti a l law administration. 

Mr. Marcos announced the im- 
position of martial law an Sept. 
23, 1972. A few hours before doing 
so, be arrested the man wbo was 
believed most likely to succeed to 
the presidency, Sen. Benigno S. 
Aquino Jr. of the opposition 
party. (Sen. Aquino is still in a 
military stockade.) 

He also had his security forces 
arrest two other senators, nine 
delegates to the Constitutional 
Convention which was then sit- 
ting, and some 150 members of 
the media. In the first few 
months of martial law, 37,000 per- 
sons, mostly young political ac- 
tivists, were detained In military 
stockades, according to the gov- 
ernment. Most were released with- 
in two years. 

The imposition cf martial lew 
five-and-a-half years ago was 
not entirely unexpected. It had 
been rumored ever since Mr. Mar- 
cos had suspended the writ of 
habeas corpus fax December 1971. 

Change had been in the air 
since the late 1960s. Students 
wore marching in the streets. 
Communist guerrillas were again 



F erdinand E. Marcos 


becoming active in the country- 
side. the Constitutional Conven- 
tion was 'seeking a formula where- 
by the oligarchic political system 
then prevailing could be changed 
to a more representative one. 
People were optimistic or pes- 
simistic, depending on their sta- 
tions fax life. 

The true story is told about 
the pro-Marcos writer who begged 
a pro- Communist friend: “When 
the revolution comes, don't let 
them kill -me." 

Another true story concerns 
the society matron win rented 
one of her houses to a religious 
order for a trifling 1 sum on the 
con d i t ion that: “When the revo- 
lution comes, let me hide here." 

Martial Law 


East, West Industrial Giants Are Leaders in Investment 


The U.S. — -Still the Biggest 


By Leo P. Gonzaga 

J^/JANILA (IBT). — Despite their July 3. 1974. 


1 reservations about doing busi- 
ness in the Philippines since the 
lapse of special relations in 1974, 
Americans are ADI the biggest 
foreign, investors here. Ana al- 
though they seem to complain 
about some of the ground rules 
more often and loader than the 
others. UB. businessmen, agree 
that the overall regulatory cli- 
mate for foreign Investment is 
■better than ever before. 


New direct foreign investment 
amounted to roughly $771 minion, 
excluding $102 million invested in 
securities traded cm the stock 
market according! to a central 
bank survey covering the period 
between February 2970 and Sep- 
tember last year. (The central 
bank started closely monitoring 
aQ foreign exchange inflows and 
outflows far external debt man- 
agement purposes in February 
1970). Of the total $352 mil Hon, 
almost one-half, mmn from the 
United states, with $175 million 
coming from Japan, $52 million 
from Canada. $38 million from 
Hang Song, $37 milium from (he 
United Kingdom, $27 million from 
Switzerland and the balance from 
other axmibria. 


Hie Balk 


I* 


Thera Is no dear breakdown of 
the yearly figures, but it is be- 
beved that the bulk cf the Amer- 
ican investment came In after 


That is an im- 
portant date for such Investment, 
for it marks the expiration of ths 
Laurel-Langley Agreement (LLA3. 
This agreement governed trade 
and investment relatione between 
the- two countries, fls wdl as the 
Parity Ordinance appended to 
th,r Philippine Constitution, under 
which Americans were treated as 
KHplnos insofar as economic 
rights were concerned. Under 
the expired agreement they could, 
for ex a m ple, own. lands, or engage 
in Rlipdnized businesses like re- 
tail trading, or go into activities, 
l'ke mining, reserved only for 
HHpfawa or for entities owned 
60 per cant cr more by Phffippbie 

The LTiA has not yet been re- 
placed. And from the point of 
view cf UA businessmen here;- 
some of the issues related to pari- 
ty have not yet been resolved. 
Just the same, th% United States 
r emain s the biggest trading part- 
ner cf the Philippines. Equity 
feeegs coming in from that .source 
of venture capital at a foster 
rate than ever before and in 
board of investment designated 
ventures, too. 

An earlier survey conducted by 
the Hoard of Investments (BOD 
shows tfaaub existing foreign in- 
vestment at the end- of 1970 
amomsted to only about p 3.777 
btihon or appr oxim ately $650 
million tat the then prevailing 


(Continued on Page 6.) 



Japanese. — Marked Increase 


MANILA 

A. hiuAmuK 


(3HT) 

business operations in the 
Philippines increased markedly 
in tiie 1970a. Equity investments 
by the Japanese grew some 438 
tbnas from the 1970 level cf 
$400,000 to the September, 1977, 
level cf $175 million. 

Almost 90 per cent cf this 
cu mula tive total has been com- 
mitted since 1974, according 
to the Central Bank of the Phil- 
ippines. The Japanese, though 
far behind the Americans, are 
the second biggest foreign In- 
vestor In tiie country, flrrynmfrmg 
for 23 per cent of total foreign 
capital 

With other tones of private 
investments 'included, such as 
loans and real estate acquisitions, 
total Japanese eapitsl exposure 
in ths Philippines was reported 
as $354 milHan in March, 1977, 
tor the Japanese Fsanoe Min- 
istry. Only Indonesia and Ma- 
teystat among th? Association of 
Southeast Aslan Nations (Asean) 
have more J a panese capital 

Although there has been an 
“avalanche** of Japanese over- 
sms investments observed world- 
wide in the last several years, 
the move into the Philippines 
was facilitated by the martial 
law regime, which emphasized at- 
tracting foreign Investments to 
the country. Notable is the fact 
that the Japan-Fhilippines trade 
treaty, which had been rejected 
fay the now-defunct Congress, 


By Mamoru Tsuda 

■Japanese was ratified by President Fer- 
dinand E Marcos in December 
1973. 

In contrast to the warming at- 
mosphere in the Philippines, 
there was a worsening Investment 
climate In other Southeast Asian 
countries. This reached Its peak 
in early 1974 during former 
Prime Minister Kakuei Tanaka’s 
visit to Thailand and Indonesia 
when students in Bangkok axxd 
Jakarta staged bloody protests 
against Japanese overseas eco- 
nomic activities. 

The Japanese advance during 
the seventies into the Philippines 
was actually the nHmw of a 
relatively long period of trade 
and government relations. First 
Of all, Japan’s war reparations, 
totaling $500 million from 1956 
to 1976, were made not in cash 
but in goods and services, most 
of which had "tied-np” clauses 
that specified Japanese suppliers 
and Japanese trading houses. 

Yen Credits 


Since 1969 there has been a 
steady flow of Japanese govern- 
ment yen credits to the Philip- 
pine government (amounting to 
$450 million as of January 1978), 
obvious'y calculated to create a 
suitable environment for Japa- 
nese business operations in the 
country. 

More important. Japan’s trade 
with the country gradually in- 
( Continued on Page &i 


The imposition of martial law 
preempted any revolution. It 
also stifled the moderate reforms 
then being discussed in the Con- 
stitutional Convention. When 
the convention was allowed to 
resume its work. It was dominated 
by pro-Marcos men and produced 
a document (known as the 1973 
constitution) which authorized 
Mr. Marcos to rule by decree for 
as long as be destred. The new 
constitution was not properly rat- 
ified, according to the Supreme 
Court, but it is in effect never- 
theless. along with the o!d 1935 
constitution by which Mr. Marcos 
justifi e d the imposition of mar- 
tial law. 

In his Sept. 23, 1972. address 
to the nation, Mr. Marcos stated 
that he was imposing martial law 
in order “to protect the Republic 
of the Philippines and our democ- 
racy." He said that the state 
was “endangered fay violent over- 
throw," which. Is a Justification 
under the old constitution for 
marital law. 

Following (he imposition, of 
marital, law, a serious Muslim 
rebellion cttdi brook out in the 
major southern of Min- 

danao. TO thds day (he rebellious 
forces remain, a serious dram on 
the government fc resources, al- 
though. not a direct threat to the 
state 

Mr. Marcos is regularly asked 
by foreigners when martial law 
will cod. He just as regularly 
replies: “When, the people want 
It to end." He varies this answer 
with: “When, we have settled the 
war in the south," or; "When 
we have removed the sodoeco- 
nomfc causes that lead to rebel- 
lion." 

The average mpino does not 
expect Mr, Marcos to step down 
even if the term martial law is 
dropped. There are two prevalent 
schools at thought among rai- 
ptoos. One is that Mr. Marcos 
wBI be succeeded by his wife or 
gog- The other is that some de- 
ments Of the military will stage 
& coup d'dtat 

jMte Marc os occasionally hhbx- 
-Hons to interviewers the possi- 
bility of a violent death. She usu- 
( Continued on Page 3.) 
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Islands Still Retain Strong Economic, Cultural Ties to Mainlan 


M ANILA (IHTi.— The most im- 
portant foreign Ttiattantfrip 
maintaine d by the Philippines Is 
the one with the Unites States— 
the former colonial master. Not 
only does the United States pro- 
vide more militar y end economic 
aid than any other countoy. It 
also buys more Philippine exports 
than any other. 

American businessmen have the 
largest Investment share here, 
with a book YBiu? estimated at 
nearly S3 billion. The United 
States maintains two targe mili- 
tary bases in the country, the 
only ones remaining In Southeast 
Asia. In addition, the affictei 
American presence here (embassy. 
AID, CIA, Veterans Administra- 
tion. hut not military base person- 
nel) is the largest in the world 
—seme 400 officials and American 
staff. 

The ties go much dseper than 
official and business contacts, 
though. There are the cultural 
ties, which are deep and r eal, bu t 
largely non-quantifiabte. During 
the American colonial period, t too 
United States' rulers trained a few 
generations to accept and fed 
comfort able with American 
thought and culture. This was 
accomplished through education- 
al programs established both here 
and in the United States. 

Mrs. Imelda Romualdez Marcos, 
wife of the President, and gov- 
ernor of Metro Manila, has said: 
-I am glad it was the United 
States that came to us (as colo- 
nial ruler) because of the effec- 
tive transfer of multinational 
technology and science. Our 
American experience may have 
divorced us from the rest of 
Asia, bat it made us go ahead.” 

With Che Imposition of martial 
law, the Marcoses have taken 
energetic steps to bridge the gap 
with the rest of Asia, as well es 
with the rest of the world. With 
Mrs. Marcos often acting as her 
husband's personal envoy, the 
regime has established relations 
with China, the Soviet Union, 
Cuba. Vietnam and smnu*** So- 
cialist, Communist, and Third 
World nations. Mr. Marcos has 
become a strong leader within the 
Association of Southeast Aslan 
Nations (Assan) and has been 
pushing for the elimination of 
regional trade barriers. 

But the tie that binds is still 
the material and s en timental one 
with the United States. It is no 
anomaly that 500,000 Filipinos 


now reside in the United States, 
and that the number increases by 
30.000 annually. 

The rriationst.'p is a difficult 
one, however. Bow doe3 a de- 
veCcjing country with proten- 
olons of being a apotesnan for 
the Third World accept the fret 
cf foreign baass cm its trJS and 
continued tutelage firm its for- 
mer mentor? The bases are cf no 
m?iiary value to the country, ac- 
cording to President Marcos, and 
yet, according to him, in the in- 
terest of the regional ba-'anoc of 
power he is willing to allow tlvan 
to remain. If the price Is right. 

Guarantee 

The price, according to Mr. 
Marcos, should be net only an 
annual payment in rent and aid, 
hut also a guarantee of mtfttary 
intervention should Vietnam try 
to push the Philippines off the 
cil-riah Spratley Islands. (There 
already exists a military assistance 
pact and a mutual defense- treaty 


Mrs. Marcos : ‘1 am glad it teas the United States that came to us (as colonial 
ruler) because of the effective transfer of multinational technology and science. 
Our American experience may have divorced us from the rest of Asia , but it made 
us go ahead. 9 


bitwesn the two countries, but 
Ur. MaroCs has canplatol that 
neither one cf them lives up to 
thg needs of hi* - rountry. The 
Spratieys, which lie In the South 
China See almost equidistant be- 
tween the Philippines aad Viet- 
nam. are contested by China and 
Taiwan in addition to wnnnt and 
Mani'a, but only to.? latter two 
have significant military forces 
in the area. 

Mr. Marccs, in December. 1976, 
turned down a TLS. offer cf SI 
billion in economic military 
aid over five years fcr the bases. 


Last year he told an inter- 
viewer that military aid alone 
could run to “a few billion dol- 
lars” if the united States were to 
supply all of the needs of the 
Philippine military. 

Under martial law, the stoe of 
the Philippine military estab- 
lishment has trebled from 504)00 
men to 150,000. Rom 12 combat 
battalions in 1972, the country 
now has 60, and the long-range 
plan is far 135 battalions. Ad- 
ditionally, there are some 70,000 
Civilian Beane Defense Force mi- 
litiamen anH 45,000 municip al 


policemen, all of whom are now 
{under direct military control 
There are also 20,000 private 
security guards who are available 
to the military for emerge n cy 
call up. Thus, total available 
forces now number sane 285,000 
armed Tn * >ri 

Hie United States has pro- 
vided, in aid and sales, most of 
thp equipment for the military 
expansion. - A new arms factory, 
constructed with a UJS. Export- 
import Bank loan, manufactures 
M-16 rifles, for the expanding 
forces. The United States provid- 


ed some 40 warships from In- 
dochina war surplus to the Phil- 
lip pin g Navy, making it “the 
fastest growing navy in Asia,” 
according to a member of the 
Joint US. Military Advisory 
Group (JUsmagl. The US. gov- 
ernment also recently approved 
the sale to the Philippines of 
a squadron of F^8 “Crusader” jet 
fighters. 

The rapid mfflfazy build- up has 
led to large Increases hi the mil- 
itary budget. From a pre- mar- 
tial law (fiscal 1873) F830 mil- 
lion ($129 million), the military 


allotment grew to F2J billion 
($392 mUlioa) in fiscal 1976 and 
to PS 4) billion ($676 million) In 
fiscal 1977— or 20 per cent of the 
waMfmni budget. GM£&nwhIle. the 
eflucytyin and culture portion of 
the budget has decreased to 10 
per cent from a high of 30 per 
cent) Additionally, P2 billion 
($270 million) has been set aside 
fcr a five-year military moderniza- 
tion program that began in 1975. 

Philippine military planners ex- 
plain that the rosin focus of the 
build - up is counterinsurgency. 
Fifty cf the combat battalions 
(plus 04,000 militiamen) are 
deployed agato ”* the 10,000 Moro 
National Liberation Front guer- 
rillas fighting for Muslim auton- 
omy in the south. Five battalions 
p lpg TnfHtfa. and provincial con- 
stabulary farces are f i gh ti n g the 
3,000 New People's Army guer- 
rillas from northern Luzon to 
eastern Mindanao. Most of the 
navy snd air farce Is also deploy- 
ed against the Mu&im guerrillas. 


One Man Rule With No Legal Organized Opposition 


(Continued from Page L) 
level of competent reporting took 
a quantum jump downward. 

Of Manila's four daily news- 
paper chains (there are no dallies 
in other cities), one is controlled 
by the president's ex-military 
aide, one by Mrs. Marcos’s broth- 
er. one by a fraternity brother of 
the President, and one by Mrs 
Marcos’s official biographer. Of 
the co u ntry's five television net- 
works, four are controlled by the 
fraternity brother. 

Most news and commentary 
simply repeat and reflect govern- 
ment press releases. A survey 
commissioned by one martial-law 
daily showed that readers are 
Simply bored by the papers News- 
paper readership under martial 
law has dropped to about half 
(500.000) of what it was during 
previous times. Meanwhile, read- 
ing of comic books has markedly 
increased, according to the Media 
Audit Council 

The foreign press does not suf- 
fer from the strictures of the 
local press, but critical foreign 
publications are not permitted 
Iwn Uie country. Foreign cor- 
respondents have, on occasion, 
been followed, arrested and beat- 
en by the military, or have had 


their films °*>H cameras confiscat- 
ed, been brought to trial an 
charges of endangering national 
security, and, in one Instance, 
summarily deported. One foreign 
correspondent has bem mbadpg 
far three years and is presumed 
dead. Nevertheless, aitArwig h gen. 
ersily held suspect by the regime, 
the foreign press is tolerated and 
usually treated graciously. 

in the absence of a real legal 
opposition with media acces- 
sibility, thg pgrttMlfl ^p fournfrruxlly 
opposed to the regime have 
gravitated towards the illegal 
Communist Party of the Phil- 
ippines (CPP). Reorganized in 
1968 MOois t the 

CPP ami its military arm, the 
New People's Army CNF A), is 
busy doing underground organi- 
zational work among tenant 
farmers in rural areas a-mnwg 
w o rk ers in Manila factories. 

Althoug h stffl gmnll, with 
probably no more th an. 3,000 
young cadres, the CPP/NPA is 
expanding its mass base steadily. 
Since it is the only opposition 
group with considerable organiz- 
ed strength, it Is viewed by 
friend and foe alike as one of 
the only real alternatives-in-wait- 
ing. (The other real alternative 


The mildness of the government in dealing with the legal opposition 
is a sharp contrast with its harshness in dealing with the people who 
demonstrate in the streets. The reason is that the latter have mass 
organisations — and that frightens the regime more than the speeches 
of the old politicians. 


Is political prisoner Benlgno 
8. Aquino Jr. Should MX*. Mar- 
cos falter and former Sen. Aquino 
not be liquidated, the charismatic 
45-year-old former senator would 
be the most Hkrfy person to form 
a new rtvUian government.) 

This point was punctuated late 
last year when one of the gov- 
ernment's leading technocrats 
quietly left the “think tank” 
that, he hpuM and' later an- 
nounced he had joined the un- 
derground. Friends knew him as 
a man dedicated to change, who 
had originally hoped to be able 
to achieve that change through 
the government. 




The BANK 
ON WHEELS 


Aaoss nvm, over hijk and ^ 

tfe wssM's- only Bank on Wfeistis readies 

out toFfl^nas ai 7,100 feiid$. 

For many years, the Philippines needed a bank that could go anywhere, 
from the bustling cities to the remotest barrios in 7,100 islands. 

Today, on Its 60th year of service, PNB reaches out to the countryside 
with 122 mobile banks, two airborne banks and 1 73 branches and 
agencies. 

PNB, the Bank on Wheels. Helping build rural economies, raise food, 
increase incomes and improve the quality of life for Filipinos nationwide. 

Get to know the Philippines best. Get in touch with PNB, 
the Bank on Wheels. PNB has Representative Offices in 
Singapore, Djakarta, Hongkong, Tokyo and Hamburg; 

Agencies in San Francisco and Honolulu; Branches in London 
and New York; and over 300 correspondent banks worldwide. 





Although most of the original 
leaders of the CPP/NPA have 
been' captured by the military, 
new leaders continually move up. 
The head of the NPA, 34-year- 
old. Bernabe Buscayno (abac 
Commander Dante) was arrest- 
ed in 1976 while he was sleep- 
ing. The government announc- 
ed that his arrest meant the end 
of the movement. A few months 
later, 150 NPA guerrillas staged 
their biggest anns-f araglng raid 
ever, picking up 43 we a pon s from 
militiamen 50 miles north of 
Mann* The chairman of the 
CPP, SS-year-old Jose Maria 
Bison, was arrested last November, 
also while he slept. The govern- 
ment again announced that "the 
back of the movement had been 
broken. Nevertheless under- 
ground sources "Taiwi that the 
NPA, and possibly the CPP ap- 
paratus- as well, has been taken 
over by Rodolfo Sales (alias Com- 
mander Bllog), a -farmer univer- 
sity professor, with years of 
experience in the hills. 

Aside from the CPP itself, a 
number of radical organizations 
have sprung up on college cam- 
puses and in the slums of Manila. 
These groups push for local au- 
tonomy in their respective spheres 
—for example; on campuses, the 
restoration of ■ * student govern- 
ments, which .were abolished by 
martial law. In addition, they 
occasionally take to the streets 


dem&nCBng an end to martial 
law. 

It la instructive to note that 
when the legal opposition, voices 
such a rtom* n«i, It peases unnotic- 
ed. But when 5J)00 demonstrators 
fatim over downtown Manila and 
rmJrg tiie same demand (as they 
did on the fifth anniversary of 
mgrtlg) law), retribution is swift. 
Aside from beating and dowsing 
the tiwHHiimLi a-tora with water 
canrinrwt, the military later round- 
ed up same 200 young people 
believed to be leaders. 

The mildness of the govern- 
ment in dealing with the legal 
opposition is a sharp contrast 
with its harshness in dealing 
with the people who demonstrate 
hi the streets. The reason is 
that the latter have mass organi- 
sations— and that frightens the 
regime more than the speeches 
of the old politicians. 

The government has claimed 
that liberal elements within the 
Catholic Church work with the 
CPP/NPA. In some few cases 
this is true. But generally, the 
Church liberals " attack the re- 
gime not an ideological grounds, 
but for alleged abuses of human 
rights. Martial law has tended 
to polarize the Church, with the 
liberal minority speaking from 
their pulpits against the. regime; 
and the conservative majority 


tightening their grip on the 
hierarchical positions of power 
and purging liberals whenever 
passible. 

The Church liberals tied, by 
Jesuit Bishop Frsndsco Cl&ver), 
lflce the legal opporiaon, have no 
organized strength, but many of 
them support the organisational 
work carried on try illegal activ- 
ist groups poshing a program of 
eoctobsm without Marxian. Some 
d b a arv era and Chtroch people see 
the poesUhty of Church liberals 
openly f or min g a poMticai body 
if martial law continues. As one 
liberal churchman puts it: “We 
cannot afford to work naively 
alone, for wo rking alone (outride 
the political sphere) may be 
wmkln g with the forces of evil" 

The position of the Church lib- 
erals was summed 19 recently tn 
a speech by Bishop Julio Xavier 
Labayeh: “For some Christiana 
and non-Christians, the People’s 
Republic of China and all it 
stands for fa a sign of hope . • . 
Far many of our bert young peo- 
ple, China is a hope, and they 
leave us to organize the poor, or 
go off to the mountains — often 
to die there. I cant believe that 
thrfr dedication fnyj faJthfulnem 
is unrelated to Christ's. I find 
hope of a sort in tire foot that 
the dictators and authoritarian 
niters of Aria seem to have run 
out of imaginative ideas, slogans 
end programs, and are reduced 
to sterile propaganda wad. postur- 
ing and repression. The people's 
movements, the dedication of the 
young, the bankruptcy of the rul- 
ers axe signs of hope. Further, 
they ere challenges to the ChmtibL 
Organized free people, when they 
are Christiana, will demand a 
serving Church -that joins them 
in vtowti straggle ebd gives Ha 
resources and understanding to 
help the people— not a Ohurob 
■that fa turned to on itself and 
its edd ways, an Island cf security 
ape** from the peoples’ straggle." 

— B.W. 


Martial Law Ends 'When Wanted’ 


(Oanthmed from Page 1.) " 
ally adds: “ttn not afraid to 
die" 

Her apprehensions are prob- 
ably justified, although the 
chances of violent overthrow are 
probably less in the P MH pp tom 
than in many other countries. Fil- 
ipinos have historically accepted 
their rates with. good grace. The 
Spanish, conquerors remained 
from 1521 until 1896 whoa they 
wens ousted by the Americans. 
The American colonizers stayed to 
turn until ousted by the Japanese 
la 1942. The United Stefas finally 
chose to give up their, colony 
gracefully tn 1946, having driven 
out the Japanese. 

To be sure, thou have been 
rebeUloas against rulers, but these 
have usually been of abort dura- 
tion and with a limited following. 
The two possible exceptions were 
the independence movement of 
1896 a gain st Spain and then 
against . the United States until 
1902, and- the Nuk movement, 
which was first directed against 
the Japanese and later against the 
oligarchic government, 

171086 who believe in the pos- 
sibility of a coup d'rtat axe un- 
able to point to any group of 
malcontents within the armed 
forces. The three most powerful 
generals— Fahtan Ver. Fidel Ra- 
mos, and Romeo Espino— are all 
personally loyal to the President. 
The vice-chief-of-sfaff of the 
armed forces, Rafael Beta, who 
would have normally moved up 
to chief -d -stall three years ago, 
used to tell visitors: "Tm a sol- 
dier. My loyalty fa to the con- 
stitution, not to any particular 
president” He was sent to Teh- 
ran da ambassador to Iran. like- 
wise, a popular former cWef-of- 
stafi was sent as ambassador to 
Bangkok. 

If Mk. Marcos has aborted 
the movement towards political 
change, he has at the same time 
trimmed the power of the old 
oligarchs. These men, mostly 
with fortunes made during the 
American colonial period, had 
been the kingmakers in the pre- 
mart inl-laV society, it was their 


money and ' Influence that In- 
stalled Mr. Marcos to office in 
1965. They are still on their es- 
tates and to their man- 

sions; but they no longer have 
the political opportunities! they, 
had. 

This is not to say that politics 
has died under martial law. De- 
spite the absence of political 
parties or elections, politi ci a n s 
stffl maneuver to - enlarge their 
spheres of influence. 

Probably more so than prior to 
martial law, most provinces are 
run Hke private flea of the lead- 
ing politicians to the area. little 
happens to the way of provin- 
cial appointments, infrastructure 
promise, or business toveataaents 
in a p rov inc e without the okay 
of the provincial "overlord." T2» 
over l ord will normally reside in 
M«nu^ 

Some of the prominent ones 
include Benjamin ftomnaldez 
(the younger brother of Mrs. 
Marcos and the power In Leyte 
province), Elizabeth Semi (sis- 
ter of oar. Marcos and the power 
to Docos Norte province), Chr- 
tnelo Barbero (undersecretary of 
national defense, confidant of 
the Preslctatt, and the power to 
Ahra province). Ettmando Reyes 
(commissioner of Immigration, 
part of the entourage of Mrs. 
Marcos, and the power to Marto- 
duque province), Jose Leldo jr. 
(secretary of natural resources 
and the power - to Mindoro prov- . 
toce), and Roberto Benedicto 
(fraternity brother of Mr. Marcos 
and the power to Negros prov- 
ince). In some provinces, the fief- 
dom fa disputed by two powerful 
clans or groups (as to Cebu), but 
both owe allegiance to the Mar- 
coses. 

Unlike pro-martial law days, 
there Is how only one fount of po- 
litical power, and therefore an 
maneuvering concentrates on the 
couple occupying the presidential 
palace. 

The elections due this April 7 
are unlikely to change that. 

The election will be for a 200- 
scat parliament called the In- 
terim National Assembly. The 


only paganised group faking part 
. to the election fa the just-foam- 
ed “New Society Movement.'' 
(New Society Is the term given 
by Mr. Marcos for his martial 
law adndnfatratian.) With can- 
didates picked behind dosed 
(toots by enemies of the President, 
the New Society Movement in- 
corporates loyal politicians of 
both pro-martial law political 
parties — (be Naetonatista and the 
UberaL 

In addition to the sdarinlsfr a- 
tionte New Society Movement, a 
number of rump political groups 
have sprung iq> around the coun- 
try to contest for seats m their 
regbma: Dn the Mhittia aroa, die- 
hard sntt-Maraos politicians are 
p ot t ing up a dbte headed by 
paUttcfld prisoner Aquino to con- 
tend against the edmtofateatiba’a 
candidates led by Breridezrt Mar- 
008’5 wife. Observers feel that 
Sen. - Aquino, although Insulated 
from the electorate to hla prison 
cell, itifi win handily if the votes 
are counted, honestly, but they 
also pned!cfc-.tbHt the New Society 
Movement wfs wto an over- 
wfaetodng majority of the con- 
tested seats throughout the 
country. 

Some parliamentarians will be 
direefly apprtated toy Mr. Mar- 
cos. An a Me to Mr. Marcos 
says tS'iit the elections have been 
called at' the urging of the U.S. 
State Department, which 1 has 
often voiced concern that there 
fa no m e ase lor presidential bug- 
cessfoa without a parfemect. Mr. 
Maroos h fcn a stt had previously 
said he would not bcCd ejections 
fcr jtofifamsht until the 1880s. 

Never li, ess, Mr. Marcos, 
through clever me cf rational 
referenda, emended t be raw con- 
stitution to mandate hims&f to 
automatically beam© prime min- 
ister to the Interim National As- 
sacabL y and to dissolve the par- 
liament and rule by donee when- 
ever he wishes. Mr. Marcos him- 
self. by virtue of his amendments 
to the constitution, does not 
have to stand for election to 
ths new body. Thus, political 
power fa expected to. remain 
mono-polar. 


However, increasing numb* 
pkm-g. ships and men are 
located in Palawan (westerr 
ippines* to face the per- 
threat to the Spratlivs 
Vietnam. 

The militarization cl the 
omy would not be possible 
out the Increasing ?ia eh 
the U.S. government. Durii 
four years between fisea' 
and 1972, the United 
granted the Philippines a t 
$806 In military 

t a n c e in the four years 0 
tlal law (fiscal Z973 to 197< 
United States Increased a) 
total of $166.3 million in n 
assistance. For fiscal 1371 
UB. State Department ami 
gon have sought S41.4 mil; 
military assistance for tht 
tiai law regime plus S79-8 : 
in economic aid. 

The new agreement on c: 
ed use of the military h 
expected to boost these 
considerably. Although the j 
bases agreement, signed b 
doesn't expire until 1991, 
Hattons on a new pact b s 
1976 in deference to ths- 
of Mr. Marcos, and final 
menb |s expected early thi 
- The main bares in the 
pines are Clark Air Bv 
Sutoc Naval Base. Tegtth- 
occupy 170,000 acres cf 
pine sou and heure remr 
American servicemen plus 
dependents. The United 
pays no tent for the lar 
the bases provide direct v 
meat for 48,000 PBipinc 
pump some $200 million ai 
into the economy. Part 
econcanic windfall fa the 
that OI's spend cn the 
women who work as pro 
around the bases. At Subi. 
sailors and marines from S 
Fleet ships deposit $50 
annually In the “enter tat 
district cf the local town. 

The twain sticking po 
evolving a new bases ?gn 
and the concurrent inert 
US military and ecu non 
B'etance. is tlv* qucrtlcn 
man rights. Even btfer 
my Carter became Pn. 
members c-f the U.S. C 
were wary cf supportir- 
Marcos. As Rep. Don 
D- Calif., summed it 
letter to the Philippine 
dor In Washington: "A; 
Philippine citizens are d< 
gc human rights and ci 
ties. I will net support 
aid to your government, 
you know, the majority 
colleagues share my viev 
regard.” 

President Marcos, in s 
last September, indicat 
some 65,000 persons h: 
detained by the military : 
beginning of martial lav 
some 2,000 are believed 
military stockades. Most, 
ing to the President. ■ 
leased in 1973 and. 191 
Philippine government c 
admit holding persons fo 
cal reasons. Howeve 
gropps feel differently. 

When two of Mr. Mari 
prisoners escaped and fie 
United States last year, 
Justice Department grant 
political asylum, noting: 
a careful review of all of 
formation supplied by y 
consultation, with the Dep 
of State, [we] have deck 
you have established tl 
have & well-founded fear 
SEcution In the Philipp im 
on political opinion" 
added.] 

Mr. Marcos occasional! 
fates against such eba 
warning that he might jtu 
to get rid of the UB. 
bases altogether— a three 
gives pause to the Ui 
Department and the P 
3B0s wife normally tells A 
visitors: “Marcos fa tl 
f rien d America has." 51 
suggests that the charges 
him be stopped. 

The Congress voted 

military aid to the Ph 
.last year following foreif 
exposure' of the arrest a 
tore of Manila, alum lea 
nldad Herrera. Various c 
mm- again reacted stror 
November when one of ft 
. cos’s military courts si 
former Sen. Benlgno S. 
jr. to death, by musketry 
alleged subversive activi 
tore martial law. The N 
Times added Its editorial 
that case, bluntly re/e 
Mr. Marcos as “dictator. 

Amnesty . Internation 
Inte rn at i o n al Conunfaslo: 
rists, and the U.S. State 
ment Itself have all psi 
the lack of due process 1 
ical prisoners (there ‘ 
some 2,000), the occurr 
torture against political 
ere, and the absence of 
pendent judiciary to coi 
man rights abuses. 

Mr. Marcos has respa 
accepting State Departn 
vice to release a number 
leal prisoners, to allow " 
of his regime to leave ! 
try. and to call for elrff 
also contracted, late 1 ; 
an American public 
firm to spruce up bfa 
the United States 
It remains to be seen 
or not ihsss meaHurss 
EUfficient to reduce cu:' 
a! opposition and alK'V 
sage la the Senate of 
peetjd new ncri’enn't 1 ' 
military bnsr*. 
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iaddenee of TB here 
-highest in the world. 
Sjb M8& r®to «f pneuinoola 
T- ’ Ttewed as an 

*15 ^afthe prevalence or maJ- 
.. "‘"ryMaiT .. The government x*- 
c * astf to 70 per 
aH Filipino youngsters are 
vV Ji ' Ww** h ® 1 ' Mrs. Marcos has 
:,V i nniittiosi cento, which 
'■^iarort 'to teach mothers how 

■ T ' ^separe moire nutritious meals. 
- ."5 : ufc' according to data held by 

. department of Agriculture. 

8feema to be caused 

* ■ to' purchase the more 

~ ^-TtetoBW. fbods. According to 

.. dsta, food Intake, especially 
y±' >z jKtfeiu foods such, as fish, eggs, 
r — -v-. ftrf sad meat; has declined 
** •.^■jpfTatkm -has spurted. The 
'- ^•^jstows that the average FH- 

■ Cap family is. eating less ade- 

now than it did five years 

Tijtwp Bt data recently released 
:r - 'yt the last (1975) censos show 
: -yr-Jr. prior '-to. martial law vl971), 
; Average family spent 53.7 per 

- 1- T oftts budget on food. By 

- th» figure had increased to 
'.'‘.'per tent, while families have 

^jensatod for the falser food 

• -- Vis -by ' scrimping on. housing. 
■5 ^-Tiishigs, household) operations 

-■ t family festivities, according 
..^Ifae. census data. 

V-he double-digit Inflation under 
r-^tial'law Is generally believed 

- "fJoe caused by deficit military 

iding and large imfl 

:iigh borrowing. At year-end 
j, foreign debt stood at seii bU- 
, up -from S3, billion when 
„-tial law was imposed in 1972. 
? Tijor creditors are the United 
^Jes. the World Bank, Japan, 
T1 the Asan "Development Bank 

“ r Cage earners, whether blue 
'■ white-collar. have not been 
1 to gain salary increases to 
fyh the Inflatim. In the case 
- llue-coUar workers, real wages 
_ i declined by one-third since 
' ~ . Marcos became president In 
';L. Most of the decline has 
■ -7J since martial law’ under 
“ tial law, strikes have basically 
' i outlawed, which It one rea- 
- wage Increases have been less 
_ uent There have been him- 
■ r is of Illegal strikes, however, 
thoo sands of workers have 
l temporarily detained by the 
. ' jtory. 

;s for the middle-class whiie- 
1 ur workers. , tare 1975 census 


Reform Is Bogged Down In a Largely Rural Setting 


shows that the middle 50 per cent 
of all FUipLoo families (between 
the bottom 40 per cent and the 
top 10 per cent) found their share 
of total income reduced from 
197JL 

The government's wage com- 
mission computed In 1975 that a 
family of five In Manila needed 
to spend a minimum. of PSO 
(tL05) dally for the necessities 
of life. HOwever, the -government- . 
set minimum wage la P10 per day. 
The government contends that it . 
is better to have more people em- 
ployed at low wages than fewer 
people employed at high wages, 
although there is no local data 
to show that higher wages result 
in reduced employment The gov- 
ernment also wQntowd * that In the 
past the labor movement was dis- 
ruptive to production, and that 
labor rights must thus be curtail- 
ed In order to boost production 
so that bU may earn more at 
some future date— the year 2000 
is often mentioned. - 

Rights and Rice 

Former Foreign Secretary Sal- 
vador P. Lopez, recently attack- 
ed these umtenrioca: *Tt la ar- 
gued that it may be neosssaxy 
to sacrifice individual rights to 
advance the oommotu good. . . . 
What usually happens [however] 
Is that even though Juan has 
been deprived of Hs [rights], 
Pedro is sttH without his full 
bowl of rice . . . The chances 
are that If & mum opts for food 
without freedom, be will end up 
without food as well as without 
freedom.” 

Still, many people have <tono 
amazingly wen during the five 
years of martial law. These are 
mainly the big business elite and 
the people who work for them. 
New car sales are about 35,000 
annually, mostly of small fami- 
ly ears for the young techno- 
crats Mid mlrtdi& tTMmftgoTK wnrtr- 
Ing for govern m ent and the busi- 
ness elite. Small houses ' in new 
subdivisions are filling up with 
these same famines. 

In MnnAp new caffe, boutiques, 
and shopping centers do a brisk 
boatreo « mon y the elite and the 
rising technocratic class. Resorts, 
tOTgtia clubs, health and reducing 
gfp-Vmft are a growing aspect of 
hie uzsSar the govenxnex&’s New 
Society. J 

Probably the meet notable fea- 



A terrace of rice paddies deep in the country. 


tore of this New Society is the 
new Manila, From, an agglomera- 
tion of workaday business neigh- 
borhoods a decade ago, Manila 
has become & beautiful skyline 
of new hotels and plush office' 
buildings alongside an evermore 
polluted bay. It Is a dty designed 
to attract foreign investors and 
foreign tourists— and It has dace 
well In this regard. 

But it has also taken a dis- 
proportionate share of the gov- 
ernment expenditures. The 14 
new hotels plus a convention 
center cost about P45 Mi M on 
(3608 miHibn), mostly in govern- 
ment loans that are now being 
defaulted. Manila gets the lion's 
share of monies for roads, elec- 
tricity, communication, aviation, 
fmri {wyu nTT'nnPTY* hOUSlllg. like- 
wise, Metro Manila residents ac- 
count far 50 per cent of all ap- 
pliance purchases in the country, 
and 80 per cent of aH car pur- 


chases. Bub it Is the provinces, 
with, their forests, mines, plantar 
tions and fish, which produce 
most of the country's wealth. 

The ftnhaiiiTMw in infrastructure 
has caused Manila's population to 
grow at 5 per cat annually, fuel- 
ed by rural folk attracted by the 
wealth and government-supplied 
services. (In comparison, the na- 
tional population growth rate is 
given, as 2.0 per cent). 

Two Major Goals 

In the pest few years, rice 
fanners have notched, gains In 
real incomes, t-hnni™ to Increased 
production spurred by the gov- 
ernment's successful program of 
■providing ., easy credit to rice 
farmers for fertilizers arid pesti- " 
cides. However, purchases by 
fanners of durable goods such as 
clothes and radios send the 
money right hack to Manil a be- 


cause that is where most of the 
country's goods are produced. 

One of the regime’s leading 
tUnkeas, Orofre D.Ompnz, pres- 
ident of the state-run University 
of the Philippines, once said that 
the two major goals of the New 
Society were the tewtog of 
inM pmiitiflB in personal income 
and In regional wealth. He not- 
ed that- the first goal was stall 
too difficult to tackle, and the 
second one, although hriiq ; at- 
tempted, was seemingly not 
getting any nearer. 

Borne of the attempts are 
worth tafrtng note of, however. 
Chief among these Js the at- 
tempt to set up regional plan nin g . 
The long-range goal is to dis- 
perse industry (and the in- 
frastructure that si&poxts it> 
among the oountay’s -IS reg i ons- , 
Prior to martial law, there was 
little planning of any type, and 
tf a town or a province was 


B- widemui. 


given a new road or an electrifi- 
cation system by toe rational 
government, it was because a 
particular local ctBctal Or con- 
gresanan from t-hor. area had 
political clout Under martial 
law, road buUdlag, electrification, 
and Irrigation programs are 
planned by regional and national 
planning staffs. (The 13 regions 
cover the country's 75 provinces.) 

Regional planning staffs now 
assess the lnfnuitructure needs of 
their respective regions, and sub- 
mit detailed programs to the na- 
tional government for further 
study and final inclusion, if ap- 
proved, into the TtiMmai budget. 
Observers feel that this sort of 
coordinated planning would never 
have been possible in. so short a 
time had it not been, fear martial 
law. However,, they also feel that 
as Mrs. Marcos is the voice of 
Metro Manila, the lesser voices 
of the outlying regions will con- 


tinue to find it difficult to be 
heard. 

Mrs. Marcos’s argument that a 
beautiful Manila Is necessary in 
order to attract foreigners Is 
probably sensible, given the eco- 
nomic problems of toe country. 

The main problem. In simple 
terms, is how to harness capital 
for - investment in productive 
enterprises that will provide em- 
ployment for the 500,000 new 
workers Joining the work farce 
annually. Filipino entrepreneurs 
have been generally reluctant to 
Invest their capital in areas 
where the risk is great or prof- 
its likely to be small. Filipino 
corporations are normally family- 
held operations, an d l-tila tends 
to make the management con- 
servative Profit margins In 
Philippine business are said to 
average 35 per cent. 

Chinese - Filipino corporations, 
on the other hand, are said to 
have lower profit margins and 
rely on volume sales, The Chi- 
nese concentrate on textiles and 
fesd processing as well as all 
types of commercial activities. 

This kind of profit expectation 
means that a local entrepreneur 
will not start up an import sub- 
stitution enterprise unless he re- 
ceives considerable assistance from 
the government to keep out com- 
petitive foreign merchandise. Nor 
will he get Into an export industry 
unless he receives concessional gov- 
ernment financing. Thus, domes- 
tic capital plays it safe by invest- 
ing in real estate, raw. material 
exports, luxury goods imports, 
and domestic marketing and 
services. 

Foreign Capital 

Faced with this hesitancy on 
the part of domestic eoterpre- 
neurs, and finding it politically 
inexpedient to socialize capital for 
direct government investment, the 
Marcos administration has turned 
to foreign enterprise for both in- 
vestments and loans. 

The Philippines has become a 
fertile area for foreign capital, 
and the Hlipino wilt* are those 
who have important tie-ups with 
foreign firms. Although foreign- 
ers, faced with pre-martial law 
policies reflecting economic na- 
tionalism, h«d been dlslnvesting, 
they came back with a rush fol- 
lowing Mr. Marcos's one-man 
takeover. 

Foreign Investment jumped 
from a pre-martial law (1972) 


level of $43 to $73 milli on 

In 1973 and a high of $198 mil- 
lion in 1974. Overall, foreign in- 
vestment has exceeded domestic 
linvestment under martial law. 

This has helped to form a new 
elite notable for its close links 
with the first Family, as well as 
its ties to foreign capital Chief 
among this elite are Roberto 
Benedict© and Herminlo Dislni. 

Mr. Benedicto was a fraternity 
brother of the President, and 
under martial law is the presi- 
dent's Fi»n in the nation's lu- 
crative sugar Industry and sugar 
trade. He has also became a 
media and hotel czar, as well as 
Aon t rolling firms dealing in bank- 
ing, shipping, sugar mills and a 
gambling casino. • His chief 
foreign tie Is with Marubeni 
Corp. of Japan. 

Mr. Disinl is a cousin of Mrs. 
Marcos by marriage. According 
to Westinghouse Corp. of the 
United States, he was intrumen- 
tal in helping them secure the 
prime contract fa* the SI. 1 -bil- 
lion nuclear power plant now 
being constructed outside Ma- 
nila. His fee was reportedly “a 
few million” dollars. He controls 
a conglomerate of firms involv- 
ed In cigarette filters, banking, 
textiles, computers, airline char- 
ters, heavy machinery sales, and 
construction. He has ties not 
only with Westinghouse. but with 
Japanese and Swiss firms as 
well Nevertheless, bath Mr. Dl- 
sini and Mr. Benedicto recently 
lost their foreign banking 
partners. 

The Marcoses themselves have 
grown wealthy during their years 
In toe presidential palace, though 
it has never been revealed how 
this has come about, a U.S. 
magazine (Cosmopolitan) judged 
Mrs. Marcos one of the ten rich- 
est women in the wcrld. As for 
Mr. Marcos, his family's founda- 
tion last year donated $L5 million 
to an American university (Tufts) 
in exchange for the endowment 
of a professorial chair in his 
name. 

Neither the President nor his 
wife were considered wealthy 
when, they entered the palace In 
1965, and in fact had to rely an 
funds from the oligarchs co carry 
on their first and second presi- 
dential campaigns. One Filipino 
politician explains the rationale 
far their buildup of wealth: 
"Wealth is necessary in order to 
exmdse political power.’’ 

— B.W. 



Doing business with a smile. A thousand year old Philippine tradition. 





Discover it first on Philippine Airlines. 


Fashion show exiravaganzas during business lunches 
Business conducted inside paneled board rooms, on 
basEeiball courts or whh market ladies sporting big smiles 
and big cigars. 

No other country rocs about business in the special, 
delightful way we do in the Philippines. 

And no other airline in the world y 
can offer the business traveler the *** II e S££!Lt 

Philippines on board every flight. 

Except Philippine Airlines. romF^ 

The Philippmes is the third 
largest English-speaking country in the 
world. That means Philippine Airlines 
speaks your language. We understand 
what American businessmen expect. 


So we.uffcr the only daily flights to Manila, the only 
wide-budv 1)C- 10 comfovt’lo the Philippines, and the only 
non-stops Ironi the U.S. — to get you down to business faster 
in Manila. And our-flighf attendants get a special training: 
the 1,000 year-old iraditiop of warm Philippine hospitality. 

The Philippines is the gateway to 
nil the business capitals of the Orient.. 
So is Philippine Airlines.. Well jet vou_ 
from Manila to Hong Kong and Taipei 
in only (W minutes! Singapore and 
Bangkok in just 3 hours, So stay with 
friends when you come to the Orient 
Stay with us. . 

Philippine Airlines. Itk a pleasure 
doing business with us. 
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’ MELBOURNE 


® Philippine Airlines 

.WelcQine^.toard the Philii)pines. 


This is one of the Philippines 1 
top export products. 



In projects afl over the world, CDCP delivers the winning package: 
competent FOpno manpower, dynamic managemeniand precision planning. 


Building miles- long highways in Saudi Arabia. 

Restoring to its old majestic glory 
the fabled Borobudur Temple of Indonesia. 
Redeveloping a dty in Gabon, Africa. 

And spearhead rig the Philippines' 
infrastructure development 
Reclaiming land from the sea. 

Building a city of man. 

Giving rise to industrial complexes. 
Lending expertise where it Is needed most 



CDCP 

We deliver. 



CONSTRUCTION & DEVELOPMENT CORPORATION OF THE PHILIPPINES 


Herrs Factors Bldg., 3S5 Buandia Ave. Ext., Makati, Metro Manila, Philippines • P.O. Box 1953 • Zip Code D-708 
Cable Address: CDCP MANILA • Talex: 5510 CDCP PM • Tel. Nos. 87-60-61 to 65 





13 

TMt 

.2*'® 
row i 

T 

:* 

fit 

■ WA n 

3H 
«* 
Wfr 
Wt *. 
Att 
4U 
■1 

TOli 

■54b 

-nth 

m 

M 

5Ui 

81* 

lib 

7-T6 

W*1 

35* 

i*fc 

M 

Mb 

VIA 

«b 

<r* 

W» 

MU 

9* 

nVr 

nb 

W* 

9'A 

04 

M. 

81* 

e 

DM ' 
9» 

74b 

. 1 ** 

■m 

■KA* 

K V, 
T7U 

nva 

Mb 

V4 

3*4 


Transport Is Needed for Dispersing Industry and Populatm 


By Bemie Rooquillo 

M anila hht».— T he an- 
tressing dally traffic jams 
la thia city would seem to dtow 
that Filipinos have suddenly be- 
came a nation of car owners. 

Actually, tile PMhppires has 
catty about half a minion motor 
vehicles, or one for every 80 per- 
sons, according to records of the 
Land Transportation Office. But 
most of these vehicles, especially 
the autoe, are concentrated: in 
the Manila area where more of 
the affluent Klinlnos live. With 
the expansion of Metro Manila 
to include four cities and 13 
municipalities, to 20 per 

cent of the 45 minion Filipinos 
win by now be residing In the 
capital city. 

Efforts are now being exerted 
to disperse Industrial growth and 
population. Government policy 
on infrastructure development 

seeks to continue giving stress 
to the construction of roads and 
bridges In the provinces in order 
to open new areas for agri- 
cultural production and. the 
setting up of new Industries ah 
over the country. 

President Ferdinand E. Marcos 1 
top policymakers have called at- 
tention to the fact that in the 
first ten years of his administra- 
tion (1965-1975) the Marcos gov- 
ernment has constructed more 
roads, bridges and other infra- 
structure than have all past ad- 
ministrations from the Spanish 
»mri American regimes to the 
previous a dminis trations under 
an Independent Philippine Re- 
public. 

Based on existing plans, which 
cover a 25-year period to the year 
2.000, the Philippines Is Just be- 
ginning to hit Its stride in high- 
way construction. The Five Tear 
Plan (1978-1982) alone envisages 
the const r uction of 31.528 kilome- 
ters of roads and 53,763 lineal 
meters of bridges at an estimated 
cost of JL4 billion. This plan calls i 
far the completion in 1978 alone < 
of 6,000 kilometers of roads at a 
cost of 5258 million. J 
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A Portion 
of the 

North Luzon 
Expressway 




Rural Roads 

The Secretary of Public High- 
ways. Baltazar Aquino, has pre- 
dicted that by the year 2,000 the 
country trill have built about 
three times as much mileage of 
roads as It has now. This will 
bring the ratio of roads per square 


kilometer of land area from 0.39 
today to 1-2 iu another 22 years. 
Emphasis, according to th e high- 
ways secretary, Is being given to 
rural road networks, and to main- 
tenance of heavily traveled roads 
to keep such facilities In good 
operating condition and minimize 
the need for large capital outlays 
far new construction. Last year 
the department boasted a 99 per 
cent rating In the completion of 
road projects costing $204 mil- 
lion. Among the most notable was 
the completion of the $54-miIllon 
Manila North Expressway exten- 
sion from Bulacan to Angeles 
City (Patnpanga Province) on 
Luzon island, the Cagayan Valley 
road and the Ur daneta-Dagupan- 
Damortis highway, also on Luzon. 

Being potentially the richest is- 
land in the country, Mindanao is 
getting increasing attention in the 
national road-building program. 
Improved roads In Mindanao In- 
clude the 300-kllometer iHgan- 
Cagay&n de Oro-Butuan road, the 
122-kilometer Bukld-non-Davao 
road and the 28-kilometer Polloc 
Port access road. Almost complet- 
ed is the Surigao-Agusan-Davao 
road portion of the Fan Philip- 
pine highway, otherwise known as 
the Philippines apan Friendship 
highway, a 3,000-kilometer road 
network that will link the coun- 
try's three main island regions — 
Luzon, the Visayas (in the cen- 
tral portion of the archipelago) 


and Mindanao— starting from 
Apaxrl in northern Luzon to 
Davao City In southern Min- 
danao. This cross-country high- 
way Is its£f about 97 per cent 
complete, according to Secretary 
Aquino. 

When the Pan Philippine high- 
way Is completed, a motorist will 
be able to travel from the north- 
ernmost point on Luzon to the 
southernmost point on. Minrfnnnr, 
After driving to the south- 
ern tip of Luzon island, he will 
be ferried to Samar Island, which 
is separated from Luzon by the 
San Bernardino Strait. Then he 
drives to Leyte island by crossing 
the new one-kilometer Marcos 
Bridge. From southern Leyte he 
again takes a ferry that will take 
him to Surlgao an Mindanao is- 
land from which point he can 
continue driving south. 

Included in the five-year road- 
building program are the con- 
struction of ferry boats and ter- 
minals for the Fan Philippine 
highway, construction of 1,605 
kilometers of major and feeder 
roads under the third and fourth 
World Bank lending programs, 
construction of 1,000 kilometers 
of access roads under the Philip- 
plne-Japan highway loan project, 
and many more road, bridge and 
airport runways all over the coun- 
try. 

An archipelago of over 7,000 is- 
lands and islets, the Philippines’ 


- ■ k - ’ •: 


next biggest need after roads and 
bridges Is an adequate maritime 
fleet that will bridge (he various 
island groups and move goods 
speedily and at reasonably low 
cost. The current lack of shipping 
facilities and the consequent high 
cost of moving cargo from one 
point of the archipelago to an- 
other deter a faster pace of 
economic activity And contribute 
to making many Philippine pro- 
ducts less competitive in the world 
market 

Although tonnage of ocean- 
going vessels grew from. 710,000 
deadweight toes in 1976 to L19 
wUfflinn diwt In. 1977, tirfs is hardly 
mairiTig a dent on critical 
problem of replacing obsolescent 
vessels and expanding the over- 
seas as weH as intar-Jsfcmd ship- 
ping facilities so as to promote 
the country's domestic and for- 
eign trade. Philippine flag car- 
riers account for only about 10 
per cent of the country's foreign 
commerce. Because of the dearth 
of bottoms, Philippine shippers 
oontinue to complain of the high 
cost of transport in both the in- 
ter-island and overseas bade. It 
ts claimed In local Shipping 
circles that more than half of 
(he inter-island vessels are more 
than 20 years old and need re- 
placement. 

To remedy this problem, the 
g o ve rnm ent has embarked on a 
program, to improve harbor and 



port facilities and a ug m e nt arid (Baaeco), which took over the 
m o dernize the country's maritime government-owned National Ship- 
fleet. A new international port yard and Steel Corp., is going into 
is being developed in the Manila a Joint venture with two state 
North Harbor, which heretofore corporations— Luzon Stevedoring 
has been used emfasshrely fay in- Corp. and National Development 
ter-fsland vetaela. Tte Philippine Go.— to establish a major ship- 
Fortis Authority, created to take building facility at the Bataan 
over the operation of same 816 Export Processing Zone capable 
parte in the country from the of building vessels of up to 20,000 
Bureau of Customs, is now man- deadweight tons. The company 
aging and supervising activities will be producing vessels no light- 
in 618 public and 200 private er than 3,000 dwt, and it schedul- 
perts, piers, wharves and both- ed as Its first project the can- 
ing facilities located mostly along struction of a 6,000-dwt cargo 
the trading end industrial carrier. 

coastal areas. For a developing country, the 

Philippines may be said to have 
Joint Venture been quite far ahead of similarly 

situated countries In the develop- 

The Maritime Industry Author- meat of air transportation, m 
Uy, for its part, launched a prewar days when the Ffafllp- 
10 -year development program pines was still a colony of the 
Mvhrtg mi Won that United States, there were at least 

for wwtwng other thing s the ac- two air transport companies 
quisitton or construction of over . operating, one flying single-engine 


40.000 gross tons of Inter-island 
passenger and cargo vessels; 

216.000 gross tons at barges, 
lighters and tugboats; and 220,000 
gross tons of oceangoing ships. 

A private corporation. Bataan 
Shipyard and Engineering Co. 


planes between the neighboring 
islands of Iloilo and Negros and 
me other fl ying between Manna 
and Baguio City cm Luzon island. 
The latter was later to become the 
Philippine Air Lines (pat.), the 
national flag carrier that now 


operates international flights to 
Europe, the united States, and 
within Asia. 

Up to the early seventies, two 
other airlines were competing 
with PAL far the domestic airline 
traffic— HHptaas Orient Airways 
and Air Mfenlla, both of which 
bad piana pf going International 
All airlines were losing In their 
ckanestie operations, with PAL 
generally wWriy enough money 
in tts taftenoattanal and servic- 
ing operations to offset its 
losses on the Inter-islands routes. 
As part of Its policy to rationalise 
the operations of the industry, 
the martial-law government de- 
creed that there should be only 
one airline to serve both the 
domestic and international routes. 
FOlpInas was absorbed by PAL, 
and Air Manila, was permitted to 
operate only as a charter aMina. 

Open Skies 

Late last year PAL’S ownership 
and management passed from 
private to govern ment hand*. The 
reason far the decision, of the 
private owners headed by Be- 
nigno Tbda jr„ the aixftnefa pres- 


ident. to sell out to tee ec r *s 
ment was that they did nof 
the resources to finance ;'r.o a 
line’s expansion. Besides, tr.* * 
tine’s Interests and those ci f- 
government were in cor.nx: - 
government, after dill> -da* ' >' •' 
far same time, final!*.' aao;.-'. j. 
the "open skies" policy . . 
airlines to support its program 
building up the country s 
industry. PAL feared corrpetu;. 
from the foreign, especially -V 
lean, airlines and wanted Jc ■ 
strict their flights to tne fh- : 
pines. After the govemu:-^ 
q Hired the private owners s..r.v 
through takeover by the Gc.v>>rr 
ment Service Insurance cjstcr. 
GSDS Chairman and Gen- 
Manager Roman Cruz ;r. sew* 
ed Mr. Tbda as president cf 
airline. 

Under that more lihera! p*- • 
toward foreign airline parties 
tlon In the Philippines' in:*r" 
tional flight services, th* 

P<r.*g hiiif been stole hcc~ 
weekly flight frequencies from 2" ■ 
to 300. It Is proposed to hoes: 
total to 400 a week hi order 
attain the Department of Tc:: 
Ism's target of bringing in - 
least one million tourists by L' t :• 
if not by 1979. 

The Philippine Lon£ Di swine- 
Telephone Co. is ar. expand* 
version, of a prewar company tha 
is today one of the most prof: 
able among the country's ton it", 
corporations. Hut U has z-: 
grown fast enough in its faciL 
ties to catch up with, the nvuc: - 
greater requirements c f n bu. 
gecnlng population. 

Although it services most of 
tro Manila and accounts for sen: 

83 per cent of all telephones U*‘ 
the country, PLDTs total tele: 
phone lines of leas than he if :■ 
million are considered hardly ad' 
quote to meet the mounting &■'? ■ 
mimriM of a rapidly growing f.con 
toy. 

Siemens AG of West Germar ' 
recently won a contract to supp' 
PLOT with some $100 ml’ lion » * 
equipment for its expansion p. 
gram. This project will, howcv ■ A 
add only about 60,000 teispho 
lines in the Manila area ir. r* 
years' time, or by 19P0. 


Despite Setbacks, Trade Balance Improving 

TI/TANHjA, (1ST) Desptte set- likewise been diversified so that pine exports to the United States to indusfalaJ goods has be=n. 
iwL bocks in (fee world market wlril0 4416 Unl tod States remains consists of processed or semi- Most of the Philippines' e; 
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Eom a beer producing company, \ve grew 
into one of the top multi-product 
corporations in the Philippines... 



SAN MIGUEL CORPORATION 


In 1890, we started a modest company 
producing quality beer. Since then, we've 
been winning international awards for 
excellence. Today, after 87 years, we're 
still producing this great, world-famous 
San Miguel Beer. Plus many other quality 
products. Like soft drinks., Ice cream. Dairy 
products. Poultry and agricultural products. 
Animal feeds. Bottles and glassware. Metal 
and pjastic closures. Aluminum and poly- 
ethylene tubes. We have investments in food. 


Natural and synthetic fabrics. Wood and 
paper. Mining. Wires and cables. Metal 
containers. Construction. And financing. 

All these make us a pioneering and highly 
diversified corporation. One that is forward- 
looking, growth-oriented and social ly-respon- 
sive. 

San Miguel Corporation — — The Home of 
Quality Products. 


for its leading commodities in 
1977, the PMftp ptnes was able to 
increase export earnings by 17 
per cent to a total of f 25 billion 
last) year. 

At tiie same time, the increase 
In imports was only 5 per cent, 
to $3J2 'button. This latter devel- 
opment. atthiougfa it reduced the 
trade deficit to $677 million from 
$877 million in 1976, was viewed 
with some dismay since It con- 
firmed a alaokHratag of industrial 
expansion through a redaction 
of plant imports. The Wtrid 
■Bank, to consultation with the 
Philippine gorcrumert, has sug- 
gested that imports should be 
allowed to increase by 14 per 
cent anaauafly, while exports must 
increase by 16 per cent per 

BJwwif n 

The trade deficit last year was 
otfsefc by invisible foreign ex- 
change earnings from tourism anti 
labor exports. When additional 
dollar inflows from. Investment 
and loans are Included, the 
balance of payments shows $170 
jnBUori! Jjj fjyi, fclACk. This IS a 
turnaround foam 1976 's balance- 
of-payments deficit of $161 mfl- 
■Uon. 

With prices of sugar and cop- 
per expected to recover this year, 
Philippine export earnings are 
projected to exceed $3 bHUon for 
1978. But the Philippines Is like- 
ly to show a trade deficit until 
1980 because imports, which con- 
tinue to run ahead of exp o r ts, 
will rise further to over $4 bO- 
lion in 1973. This is because the 
country's total petroleum, import 
hill is expected to rise further 
amd because the gove rn ment Is 
stepping up its infrastructure 
program, which will require tor 
creased imports of machinery, 
equipment and producer goods. 

The pattern of the country's 
foreign trade has improved to 
the last decade or so. This has 
been due largely to conscious 
government policies at <b,_ 

verslfying markets and expanding 
the list of exportable products 
and sources ctf supply. On the 
whole, foreign trade has so w n 
steadily at an average rate of 
approximately 20 per cent an- 
nually despite .unforeseen. adverse 
developments lifep the quadru- 
pling of prices since 1973. 
which has affected the growth 
at export industries, and the 
setbacks suffered by such major 
pillars of the economy as sugar, 
copper and other primary prod- 
ucts. 


likewise been diversified so that 
while the United States remains 
the largest market, Japan has 
replaced it eg the Itiggert source 
of imports, with Europe and the 
Middle East becoming major sup- 
pliers of certain producer goods. 

• Growth to exports has been 

more pronounced to nom-tradi- 
tianaj M feo gnitnwitu 

and other manufactured textfle 
items, handicrafts, processed 
foods and appliances. 

• Whereas prevtoafly the bulk 
of imports coDrtsted at consumer 
goods, today about 90 per cent 
represent . capital and producer 
goods required 'by the country's 
industries and Infrastructure de- 
velopment. 

End of an Era 


P. 0. Box 271. Manila, Philippines 


Diversification 

Major highlights at this im- 
proving pattern. 

• The Philippines has dtversl- 
fled tts markets eo that today 
it has commercial ties with, some 
ISO countries, including the So- 
cialist and non-tracUtional trad- 
ing areas like China, the Soviet 
Union and seven other Eastern 
European countries, and four 
other Communist states Ip Asia. 

• Sources or supply for capital 
and. producer goods that the 
Philippines heeds for its Indus- 
trial developmsxt program have 


In 1974 preferential trade be- 
tween the United states and the 
Philippines came to an end with 
the expiration of the 1954 Laurel- 
Langley Agreement. This had 
been preceded by a period of 
free trade, which started during 
the earlier years of American 
occupation of the Philippines and 
ended to 1946, when the Philip- 
pines became an independent 
republic and agreed to replace 
unlimited free trade with a new 
arrange me nt which would grad- 
ually reduce tariff p references 
under the Bell Trade Act and 
later under the Laurel-Langley 
Agreement 

The main objective of this trade 
arrangement was to •make the 
Philippines leas dependent on the 
UJ9. market and consequently 
oblige the country to diversify 
its markets and also Its exports. 
At the start of this new arrange- 
ment Philippine trade with the 
United States accounted, for 70- 
to-80 per cent of the country’s 
total overseas commerce. Today 
trade with the United States ac- 
counts for less than so per cent 
of the total, with 38 per rant of 
total exports still going to the 
United States but only 22 per 
cent of Philippine Imports 
supplied by that country in 1976. 

The gradual dlminirtimp of tar- 
iff preferences for Philippine 
products entering the United 
States, and the end of j qwrfai 
ties on July 4, 1974, made it nec- 
essary for the Philippines ■ to 
develop necr markets; while the 
termination of pre fe rential treat- 
ment for American products en- 
tering the Philippines had 
imports from other countries, es- 
pecially from Japan swd other 
capital-goods manufacturers, more 
competitive In the domestic 
market. 

The country to have benefited 
most by the tapering off in TLS. 
preferences on the domestic mar- 
ket is Japan, which row supplies 
about 27 per cent of the Fhtoj* 
pines’ imports but absorbs only 
about 24 per cent of Philippine . 
exports. Unlike tirade with the 
United State, which gives tbs 
Philippines a comfortable, snr- - 
plus (exceeding $100 TnTflio n to 
1976), trade with Japan resulted 

in a slzabk: deficit for th& Philip- 
pines. hurting the $S55-Tn1Tlfrm 
level - during jfcftb - sam e^ yrar . 
AJto, while the bulk of Fhtttp- 


plne exports to the United States 
comsiatH of processed or semi- 
manufactured products like coco- 
nut oU, sugar and gannents, ex- 
ports to Japan are largely raw 
materials - like copper and other 
base metals, copra and logs. 

The European Economi c Com- 
munity (EEC) has increased its 
share at Ptrfhpptae trade, taking 
about 19 per cent of Philippine 
exports and sup p lyin g 12 per cent 
of imports to 1978, likewise turn- 
ing the trade balance into the 
Philippines’ favor. 

- Mainly because of the quadru- 
pling of oil prices, the MklcBe 
East countries now supply some 
17 per cent of the Philippines’ 
total imparts while taking only 
about 3 per cent of this country's 
total exports. Of tire Philip- 
pines' total oil import bfii ex- 
ceeding $1 billion for 1977, from 
85-to-fiO per cent was supplied 
by Middle East countries, partic- 
ularly Saudi Arabia, Kuwait, Iraq, 
Iran and Fyhrwin. 

T he Socialist countries, espe- 
cially the People’s Republic of 
China and the Soviet Union, are 
now increasing their share of the 
Philippines’ overseas trade, ac- 
counting for over 3 per cent of the 
total to the last two yean. About 
8 per cent of Philippine exports 
are absorbed by the Socialist 
states, but less than 2 per cent 
of Philippine imports are supplied 
by these countries. 


to industrial goods has be=n now:. 
Most of the Philippines’ export ' - 
EtBi contfst of primary crocurf: 
like copra and by-products, sus-r. 
metallic minerals, logs and wwx 
products, and agricultural com- 
modities like tobacco, abacs an.' 
I ttn eepf tte . The export list ha 
e xpan de d in recent years, hui, tv.-.: 
of tile notable new exports are 
still agricultural products, r.r.- 
nanas and coffee. 

■While exports of major pr?c 
ucts like sugar, legs and rappt. . 
have met setbacks, non-tradition- 
al exports like garments, handi- 
crafts and other processed gooe.- 
have scored significant gains. Be- 
cause of the abundance of skilled 
as well as unskilled manpower ar.«. 
comparatively cheaper isbor. th 
P h i lippin es has been aAir^c'jr..- 
xuew industries in the food pro- 
cessing, electronics, appiicj.-- 
budding- materials and me-ri 
sectors. Rut cf the prcductiir 
in these areas of industry if rv-,7 
being exported. 

Export ProBpscts 


Trade With Aaean 

-Because most of the potentially 
large markets in Southeast Asia 
are developing countries and pri- 
marily agricultural, trade among 
thorn has remained negligible. 
The Philippines until a year ago 
was exporting less than 5 per 
ci ?nt of Its products to the other 

members of the Association of 

Southeast Aslan Nations CAsean). 
It was importing about 7 per cent 
of Its requirements (largely oil 
‘ from Indonesia) from its neighbor 
countries. 

The member s of the Aseazt, 
however, hope to develop a ccra- 
mof* market among their com- 
bined quarter-of-a-UlIidn people 
and have decided to establish 
H miter) preferential trade among 
themselves starting ‘ to 1978. 
Through negotiation and volun- 
tary offers, the five members 
Of the regional Hoc — Indonesia, 
M-ttioy sto , the PMUpptoes, Sin- 
gapore and Thailand — agreed to 
give one another preferential 
treatment on over 500 com- 
modities. 

But it will probably take more 
thiLn a decade before the effects 
of preferential trade will boost 
the exchange of goods and 
services among the Asean states 
to a level that would approximate 
trade with the United States, 
japan or the EEC./ However, 
through » broadening of the list 
of commodities now accorded 
preferential treatment and grow- 
ing industrialization In toe region, 
trade among the numbers at the 
Asean could grow rapidly and 
propel susta in e d industrial de- 
velopment in tide region. 

' The shift foam exports of raw 
materials and primary products 


Sugar continued to be one of 
the biggest dollar earners las 
year although earnings from thii 
Item fell off compared with th? 
previous year because of lower 
prices. This year prices are ex- 
pected to start picking up an' 
sugar will likely remain the sec 
and lea din g export. Coconut of 
has already superseded sugar a. 
the primary foreign ezchang 
earner and is expected to be the. 
leading export in the next fe- 
years. 

Lumber and plywood win rn 
place Jogs as a major doJiar earn- 
er, just as coconut oil has super- 
seded copra as the leading ex- 
port, because of government poi- . 
icy to discourage exports cf raw 
materials in favor o[ processfd 
goods. 

In another decade eaminrr. 
from exports of processed or ■ 
manufa ctured goods are expecte: 
to exceed earnings from export:.' 
erf primary products. This is con- 
sidered logical since znanufactur- • 
tag is expected to surpass acncul- • 
toe to its contribution to th... 
gross national product in :?ir. 
than ten years. 

Philippine official policy is w» 
strengthen trade relations ~:z): 
traditional trading part n ers lik'- 
the United States, Japan and thy 
ESC while developing trade with- 
non- traditional trading port cam 
and the rest of the worid. Thai 
is the reason why current taik. K 
are bring conducted to improv?-. ‘ 
trading -arrangements with th-?. - . 

United states to replace the ex-* 
ptred Laia-el-Langley Agreement"' 
and with Japan to gk that 
try to buy more processed gxHb;'. 
instead of mainly raw materials.. 

At toe same time, the Prilip-f'..’ 
pines is exploring new treds?. 1 
frontiers to expand this ecus---" 
try’s international trade horizon? k 
L ast year the Philippines sn-£' 
Greased its trading partners vJ-. 
160 countries, compared, to on;-.? ; r 
about 230 a year before. It b-adV- . 
surpluses in its trade wUh scene iv' ' 
98 countries and deficits with e? £ . 
although overall the Phi£ppLn;r'-fi‘- 
continued to incur n trade dating dK 
-E-3. & 
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A host of multi-national firms — 
banks, industrial giants, 
financing and investment outfits 
— have set shop in Manila, 
Philippines. Making it a fast 
emerging Southeast Asian 
financial hub. 

They began taking a serious second 
look. And they’ve been moving in, 
for a number of good reasons. 

For instance, the Philippines today 
enjoys one of the highest credit 
ratings in the Third World. This 
favorable international credit 
standing has been greatly aided by 
a series of financial reforms which 
have created “one of the most 
active, sophisticated secondary 
money markets in all of Asia.” 

The Philippines ranks as the 
educational center in Southeast 
Asia, attracting students from all 
parts of the region. Thus, over the 


years, the country has become a 
major source of skilled manpower 
and of managerial expertise. 

Its strategic location and modern 
communications facilities are also 
among the major factors that make 
the Philippines a logical choice as 
a Southeast Asian base for 
operations. 

But what you’d really need are 
some hard facts and figures about 
this new offshore banking center 
before moving in yourself. 

The Central Bank will be glad to 
advise you. 


* 4-V7. : 
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The 1970s See a Marked Increase in Japanese Investment 


( Continued from Page L) 
creased in the 1950s and 60s, 
with Japan's exports finally over- 
taking UJ9. exports In 1970. Ja- 
pan in fact today remains the 
principal trading partner of the 
country, with the Philippines on 
the losing end with. an. annual 
deficit in the $100-300 million 
range since 1975. 

Philippine exports to Japan 
have been mainly vital raw 
materials for Japanese industry, 
such as copper concentrates, gdd. 
silver, chrome, logs and lumber. 
Lately, Phi'ipplne agricultural 
and marine products such as 
molasses, copra, bananas, and 
shrimp have also become depen- 
dent on the Japanese market. 

On the other hand, most Philip- 
pine Imports from Japan hare 
been machinery, basic metals, 
transportation equipment, chem- 
ical and textile raw materials to 
meet the needs of major Philip- 
pines Industries, particularly su- 
gar, textile, cement and steeL 

Much of Japanese equity capi- 
tal today Is in local joint ventures 
either in import-substitution or 
expert-oriented Industries, both 
of which match the thrust of 
Philippine industrialization pol- 
icies. The import-substitution In- 
dustries Include the' assembly and 
manufacturing of automobiles, ap- 
pliances. machinery and synthetic 
fibers. The export- oriented In- 
clude coconut- processing (into 
charcoal or oQ), molasses-process- 
ing (into rlbo-nuclelc acid}, and 
garments. The usual minority 
share (30-40 percent* of the Jap- 
anese is obviously twiiclPO/Hng In 
such Joint ventures since the 
Japanese control the technology, 
and In most instances provide a 
major portion of the non-equity 


been due to Its being a recipient 
of Japanese reparations as well 
as of Philippine government or- 
ders. (Delta recently concluded 
a tie-up with Maschinenfabrlc 
Augsburg-Nueroberg for the local 
manufacturing of MAN’S diesel 
e ng ines.) Chrysler Philippines, 
which accounts for 25 per cent of 
domestic auto sales, was a wholly- 
owned subsidiary of Chrysler 
(UJ3.> until 1972. It Is now a 
joint venture n.mrmg tht» Yolo 
family (65 per cent), Mitsubishi 
Motors (15 per cent), Nissho- 
Iwat (15 per cent*, and Chrysler 
International 8_A_ (Swiss, 5 per 
cent). Both the Silverlo family 
and the Yulo family are extremely 
close to the presidential palace. 

The Japanese are also active 
In the dectrlcal appliance Indus- 
try. Precision Electronics, the 
leading appliance manufacturer in 
the country, Is owned by the del 
Rosario family and Matsushita. 
The second leading company, 
Philippine Appliance, formerly a 
Westinghouse subsidiary, now 


markets Mitsubishi -brand televi- 
sion sets. The third-ranking Hita- 
chi Union is & joint venture be- 
tween the Ty family and Hitachi. 
In sixth place, Radiola-Toshiba Is 
a jotat venture among the Gue- 
varra family (also the local Volks- 
wagen assembler), the Philippine 
government, and Toshiba. 

Having provided most cf the 
machinery «an«> the 1960s. Japa- 
nese Anns now brave substantial 
•investments in the Philippine 
textile Industry. The country's 
largest synthetic fiber producer, 
rotplras Synthetic Fiber. Is 
40 per cent owned by Teijin and 
Toyo Menfeaa, While the remain- 
ing 60 ps- cent Is dhrided among 
local groups led by tbs Pntenca 
family. There ore today over 
30 Japanese-Filipino joint ven- 
tures in the industry. 

Aside from Us penetration Into 
wwjWng manufacturing firms of 
the country, Japanese capital ac- 
quired minority positions In two 
other strategic sectors: mining 
and I wmhAng - fhwmriTig The Jap- 


anese have holdings in the coun- 
try’s leading fines, all of which 
already have substantial Ameri- 
can equity; Atlas Consolidated 
Minin g, Marinduque Mining, 

Phllex Minlpg gad Trvn Minin g 

The Japanese rote in mining is 
sSgoiflcxut considering that most 
of tlese firms' output 13 ex- 
ported t3 Japan through Japa- 
nese trading firms investing in 
them. 


Utiitlons and Bank of Tokyo), 
and In Ayala Investment <fc Devel- 
opment Can>. (Wells Fargo Bank 
and Mitsubishi Bank). 

Concentration 


Taking advantage of the gov- 
ernment liberalisation, the Japa- 
nese have Invested In three local 
ccmmerelil banks, all of which 
again have American capital: 
Riail Commercial Banking i.Can- 

Bnentsl TMrinfa ~RanIr ftnri Hcrrn n 

Bank), Fbr East Bank & Trust 
(Chemical Bank and Mitsui 
Bank), and Tncniar Ttonv of Asia 
& America (Bank of America and 
Eai-ichi Kangyo Bank), other 
significant Amerlcan-J&panese co- 
partnerships are found in Private 
Development Corp. of the Philip- 
pines fPDCP) (the consortium of 
some 23 American-European ins- 


While there are today some 470 
Japanese-FQlptao joint ventures 
In the country, one-fourth of 
these account for 98 pa- cent of 
total Japanese equity investments. 
Such concentration of large in- 
vestments and the leading role 
they play in the Philippine econ- 
omy could be due to two main 
factors. 

First, most Japanese invest- 
ments have been made by mem- 
bers and affiliates of the Japa- 
nese V e rsi on Of Jwi(n« Mal 

Tn kIt 

Japanese groups alone account 
far 85 per cent of all Japanese 
equity Investments in the country: 
the Dal-lchi Kangyo Bank (in- 
cluding the Kawasaki sub-gronpi, 
Mitsui, Mitsubishi, Sanwa, Puyo 
and S umitomo groups. 

Second, the partners Japanese 


businessmen have chosen are the 
leading .financial or Industrial 
groups or families of the country, 
most of whom also had been, and 
still are, the major partners of 
American capital 
- For instance, some 25 such 
Filipino groups have accommodat- 
ed^ more than 85 per cent of all 
Japanese capital Notable among 
these are the Ayala, Yuchengco. 
Dee K. Chiong. Distal Soriana 
Sycip, del Rosario. Silverlo, and 
Yulo groups and families. 

A case in point is the Ayala 
group, on* of the oldest and 
largest conglomerates to the 
country. This group has ctose 
rniFtf 1 tie-ups with leading 
global corporations such as Royal 
Dutch Shell, Morgan Guaranty & 
Trust. Citibank M, 3T&T, In- 
ternational Harvester, and Wast- 
*n ghAunft The Mftsuhidhi group 
however is the Ayala's principal 
foreign partner in Its boldcng 
company (Ayala Corp.) and In 
several other Ayala controlled 
firms. 


A,dd-. from the active participa- 
tion of cetafclisfced HHptao elite 
groups in facilitating Japanese 
■investments, the Phifippine gov- 
erranent has played a significant 
rode, both in terms of adminis- 
trative and pomfrvd aspects and 
In terms of direct govenunait 
participation In joint ventures 
sudh as Philippine Si n ter Corp- 
CPQC), Magiiiw. Electric Co„ 
PDCP, Atlas ConsoMftated Min- 
ing, Marihduque Mining, and 

Radio ji-Totfidfaa. 

Four Groups 


The rapid but smooth entry 
of Japanese capital Into the 
Philippines can therefore be at- 
tributed to the interests of four 
diff erent groups: Japanese con- 
glomerates (often in co-partner- 
ship with AmoHrern capital*, the 
Japanese government, Filipino 
business groups (usually the 
established local allies of UB. 
tr anmm tT f»niii>!i , and the Philip- 
pine government itself. 

The close working arrangements 


Among Foreign Interests the U.S. Is Still the Biggest 


(Continued from Page 10 
55-EO-to-i peso exchange rate*. 
The United States accounted for 
P 2-966 billion cr over three- 
fourths of the total. (But current 
book value is usually said to be 
$3 billion.) 


Collaboration 


Taiwan was a peer second with 
a contribution of P166 million, 
followed by Spain with P 153 mil- 
lion, the United Kingdom with 
P 101 million, tiie Netherlands 
with P 97 million, and the other 
countries accounting for the bal- 
ance. 


ed by certain other factors. Fbr 
example, corporate wfatmni* be- 
came miserable for an Amerksn- 
owned fertilizer maker because 
of tax-free and duty-free fer- 
tilizer An Americas^* 

owned public utility company de- 
cided to sell out to locals mainly 
due to restrictions on, profit- 
dividend remittances to UJS. 
stockholders. 


Divestment 


The Japanese generally col- 
laborate -with. Ampmhugt capital 
and eater sectors either as 
Junior partn aw of the Axma - - 
toans, or sectors hi which the 
Americans are putting out. 

The Japanese, far instance, 
oow play the major role in the 
country's car industry. Delta 
Motors, which is owned by the 
SQvento family and is heavily 
tied, up wlih Toyota through 
technical «mri fimodal arrange- 
ments, enjoys a 40 per cent 
market chare. 

The growth af Delta has largely 


The smaller total recorded by 
the BOI survey probably already 
reflected heavy capital with- 
drawals. Substantial divestment 
mostly by Americans took place 
in the decade or so preceding the 
start, in September, 1972, cf the 
martial law administration. In 
that decad?, Flllplnizatian legisla- 
tion seemed to be the preoccupa- 
tion cf Congress, and restriction 
or even confiscation of foreign, 
investment was a favorite theme 
not only in many sectors of print 
and broadcast media but also 
in acme sectors of local buslnesa 
The hostile climate was worsen- 


Major withdrawals of foreign 
Investment Involved M«iiia Elec- 
tric Ox, Philippine Long Distance 
Telephone Co., Benguet Consoli- 
dated Dx., Lepanto Consolidated 
Mining Co., Manila Trading Co., 
the fertilizer manufacturing 
subsidiar y of Bum Philippines 
bt, Esso itself, Atlantic Gulf & 
Pacific Co. There were others, 
aTiri the divestment accelerated 
Just before the imposition of mar- 
tial law. The atmosphme was 
such that after Atlantic Gulf was 
sold by Its American owners -to a 
local group, “Who's next?” was 
Mm question being Mitwi 
Of the new foreign investment 
recorded toy the central bonk (in 


There are perhaps a dozen incredible places 
you must see in the Orient 


One of them is a hotel. 



Philippines 


the February 1970-September 1977 
period), some 23 per cent went to 
the banking-finance sector in re- 
sponse to & government Invita- 
tion to foreign Investors to heap 
in the capitalization build-up of 
local twjiint and non-bank finan- 
cial institutions as minority equi- 
ty partners. Over 50 per cent went 
to manufacturing, mostly export- 
oriented ventures, 9 per cent went 
to mining. 7 per cent to com- 
merce, 4 per cent to services and 
the balance to other sectors. 


By way of comparison, there 
was no foredgn equity participa- 
tion in local *»wim non-bank 
financial in«BfriHnn« in th<» ear- 
lier period (to the end of 1970) 
covered by the BOX survey. Bank- 
ing-finance was off limits to um- 
Ftipdnos then, -except far the 
presence af four foreign b?nk 
branches which were set up be- 
fore the sector was Rkpinlzed. 
Of th#> wrbJ.iH g I nvestm ent In (h* 
earlier period, almost 58 per cent 
was in manufacturing, mostly im- 
port-substitution ventures, 14 per 
<ont in mining, 11 per cent in 
services, 11 per cent in commerce. 
5 per cent in transportation, com- 
munications and utilities, and (hn» 
balance was in other sectors. 


percentage could be increased for 
osrtain reasons by the BOL For 
41 to 100-per-cent foredgn-owned 
yfanwg enterprises, ibe poring of 
compulsory restructuring along 
the 66-per-cent ra^jino and 40- 
per-cent foreign ratio was also 

WM u to flpHhl* Ifwifasaifl of & /IthI 

15 years- 

The rice and com industries 
were de-Flllptnlaed except for 
their retail muting aspects. And 
wbi&e retail trade FWp&nlZBtidBi 
continued, tht» of what 

■was “retaiT was changed so as 
to exclude certain activities deem- 
ed by fiorefenaie os nan-retalL 
This cushioned the impact on. for- 
eign, paxttoutariy American, JBu- 
Testmsnt cf a pr e -martial-law 
Supreme Court ruling which not 
only banned any foreign individ- 
ual cr any entity less than 100 
per cent Ftipfaao-owned. from re- 
tail trading, but atoo extended the 
prohibition to wholesaling and in- 
dustzy-to-todustry trading. 


Softened Impact 


Restrictions Removed 


Right after he abolished con- 
gress and amunued martial law 
powers. President Ferdinand E. 
Marcos removed or at least liber- 
alized in applicatio n the restric- 
tions on foreign investment that 
were Imp osed by leg is la tion or 
that resulted from policy inter- 
pretations or legal mfings. The 
previously closed banUng-ftnance 
sector was opened to non-FUi- 
prino capital to the extent of 30 
per cent of total equity to general 
and 40 per cent on a case-to- 
oese basis. The celling on for- 
eign ownership af vessels engag- 
ed In domestic fishing was raised 
from 25 to 40 per cent. 


The allowable m a xlromn an 
foreign Investment in non-pioneer 
areas of eco n o m ic activity a a well 
as tiL export-oriented areas was 
made flexible in such a way that, 
instead of a fixed 40 per cent, the 


Foreign investors in areas cov- 
ered by the 60-per-cent-mlninnan 
Filipino ownership requirement 
were allowed to sit as corporate 
board directors. This softened the 
impact of another Supreme Coart 
ruling — a ruling which allowed 
non- Filipinos to invest In the 
above-mentioned areas but banned 
them from representation in the 
corporate decision-making body. 

OH exploration was also opened 
to foreign participation under ser- 
vice contract terms. While foreign 
Investment was limited to 40 per 
cent in the fish-catching phase 
of the fishing in dustry, the ced- 
ing was removed tn the fish-buy- 
ing. freezing and canning as wen 
as in fish marketing op- 

erations. Incentives were granted 
to multinational corporations set- 
ting up their Asia-Pacific regional 
offices in £h*» Philippines. Visa 
and certain other requirements 
were relaxed for foreign traders, 
investors and tourists. And so 
were the rules governing foreign 
capital repatriation and profit- 
dividend remittances. The with- 
holding tax on such remittances 
was reduced. 


“Open skies” was adopted as 
civil aviation policy, thus allow- 
ing increased flight frequencies 
here by foreign airlines, including 
those from countries with no bi- 
lateral air agreements with the 
Philippines. ahrtAgn foreign banks 
with no branches here were au- 
thorized to operate offshore bank- 
ing units. 

After pre-martlal law, the Su- 
preme Court ordered compulsory 
divestment of all landholding s ac- 
quired by Americans under parity 
rights. President Marcos allowed 
UJ9L corporate landholders to sell 
or drmftto their Isnda to, And 
then lease them back from, pri- 
vate Institutions in which fchesams 
Awwripmi seller or donor lessors 
could own 40 per cent of equity. 
And same AmnriraiK were allowed 
to cantinne ownership of residen- 
tial nmrin under cer tain condi- 
tions. 

The Marcos decr e es thus soften- 
ed the difficulties far affected 
American individuals and entities. 
Costly relocations of industrial 
plants, machinery - equipment 
manufacture and other f acuities 
were averted. And so were equally 
costly transfers of residences. 

Not all the changes since Sep- 
tember 1972 have been favorable 
to foreign Investment. Undo* a 
policy which strives to strike a 
balance between attracting for- 
eign investors and protecting local 
ones, the government has closed 


media establishments to non-Fili- 
pino capital, and has Filipinized 
schools. "Adequate exploitation” 
has become a ground for reject- 
ing foreign investment in areas 
where local investment is deemed 


s uffi c ien t to meet market demand, 
even if these areas are not defin- 
ed either by the constitution or 
statutes as covered by the 60-per- 
cent-minimiKn Fffipfeoo ownership 
requirement 


Credit Ceiling; 


While foreign minority investors 
in a public utility or a natural 
resource-based entity can become 
directors of their organizations, 
they are not allowed to become 
officers or, for that matter, even 
employees— with or without com- 


Our story in three words '. 


PIONEERING. 

GROWTH. 

LEADERSHIP. 


From six employees in 1931, we hare pawn into an industrial complex 
with over 3,500 employees, meets of TI43 million and sales 
in exce» of P3I5 million. 


Starting in machinery sales during (he pre-war mining boom, we have 
since become exclusive distributors (or many of the world's 
leading industrial equipment mamraetiirere. 

Irfitor in Ihe thirties, we expanded into sted construction; today, 
we are the largest wppliere of LPC pressure vessels and aDoy pipe 
welding set rices. Our new tt-midion fabricating plant is 
the biggest is the industry. 

During the finies. we established our alloy steel foundry and 
later pioneered the use of induction melting. Through 
continuous modernization, our -foundry has gutted 
undisputed leadership — in du and fadlitfea, m sales 
and technology, and in pm&icl quality and servior. 

Our continuing goal: pioneering, growth and 
leadership — in every held we have chosen, 
and in every field we may choose 
in the yean to cone. 
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pensatiacL And a celling based 
on debt/equity ratio has just been 
imposed an foreign -company 
access to local credit. 


In the face of all this, the 
omnplaint of foreign, and partic- 
ularly American, investors is that 
many of the changes are being 
made to apply on existing invest- 
ment or an already on-stream 
projects. They cite the restric- 
tions on local bo r ro win gs by for- 
eign companies, for example. 
Thus, US, burinesanen, whfie 
zacopcBed to the loss of parity 
rights, are «hing for what they 
call a non-discrlminatory policy — 
equivalent to a government 
guaranty that, once a foreign 
investor is allowed to take a risk 
in an area under srfatiwy invest- 
ment rules, suifeh rules will not be 
changed vls-k-vls u«d. risk. This 
proposal is being rejected by ihe 
government, which regards non- 
discrimination as just another 
name for parity. 


PTT wvn p them is well Illustrated by 
Kawasaki's two tavestsnaots boa, 
which alcpc account for men 
than half Of total Japanese 
equity Investmuat In the PhU- 
Ippines. The estabtsianeat of 
FSC (100 per ceat-owuedbj 
Kawasaki Steel Corp.) couU not 
have been realized without the 
active participation of the Phil- 
ippine government. The organi- 
zation of the PSC was approved 
by President Marcos himself just 
a few days after former Prime 
Minister Tanaka left the country 
in January 1974. The govern- 
ment-supperted PhUippira Veter- 
ans investment Development - 
Corp. provided the PSC it* plant 
site by buying and then leasing' 

the land. Financing of this proj- 
ect. outside of equity, came 
from (he Export-Import Bank 
of Japan, while the Japanese- 
dominated A si an Development 
Bank provided funding far neces- 
sary infrastructure projects such: 
as electricity and roads. 

The Subic National Shipyard 
Coup., on the other hand, - is « 
joint-venture between another 
gove r nme nt firm (National to-- 
vestment Development Corp.) and 
Kawasaki Heavy Industries, with 
the Overseas Economic Coopera- 
tion Fund of Japan supplying the 
greater part of the project cost- 
This ship repair facility, presently 
under construction, is located in. 
Subic Bay, close to the UJS. nani 
base. 


On balance, the American, in- 
vestors are Certainly 

the investment hu im- 

proved, at least compared with 
what prevailed, before 1972. 


Japanese business interests te 
the Philippines have grown to the- 
polnt where the Japanese govern- 
ment )i ac started to express tto 
desire to enter into negotiating, 
with the Philippine government' 
on the matter of insuring. Jap.: 
anese Investors from political zhfe 
such as war, revolution, tnsurrac-- 
tt«n and policy changes restriettaf - 
remittances and fund convertUA. 
ity. 

The Philippine government, <r 
the other hand, is rather nn. " 
happy over the stow progreta 
negotiations to revise the fraik- 
treetp. In separate tax treat*- 
balks, the Philippines is daiaig - 
lng toiigtoM- withfisakUng tax' rata- 
lor Japanese investors’ earning— 
Tn th«» renegotiation of the trad- ; 
treaty, PhU^pine demands fticn- 
on cafeguards 

Japanese import cutbacks, sod ' 
as those which occur r ed in 191 
when Japan r eneged cn coppo 
import oantraotsw 


A Unique Bank 



The Philippine Veterans Bank is the only one of 1 
kind in the world. Owned and. operated by war 
veterans, is well cm its way for more than. 10 yea 
serving the nation and veterans too. 


Member: Philippine Deposit Insurance Corporation 
and Bankers Association of the Philippines 



PHILIPPINE VETERANS BANK 
Main Offices - PVB BulWing, A Bonifacio £ 
Port Area, Manila 

Cable address: PH3LVETBANK — P.O. 2330 Mi 
TeL: 489.580 to 89 — 489.591 & 92 
(Connecting ail Departments.) 
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Tourism • Endless Possibilities to Explore in the Provinces 
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By Donna Reginsky 

: HJ'ANTLA (IHT). — The Phittp- 

■ P* pines did sot treat its first 
-European visitors too well. When 
be wore out an initially 'warm 
native dispute, the Portuguese ex- 
plorer Ferdinand Magellan was 

killed by a Filipino nhioft f tn and 
bis men were massacred on the 
"•beach. 

*'• As the years passed, the coon- 
try’s good points were over-' 

■ shadowed by its had. Who want-' 
ed to visit a country with .a 

'reputation for violence — daylight 

hold-ups and nighttime knifings, 

' gang wars and political feuds? 

It is felt that the declaration of 

■ martial law changed much of 
this. The Improved situation 

'.co opte d with the country's reputa- 
1 tton for hospitality, low prices and 
scenic beauty have induced 
many travelers to reconsider the 
Philippines. Tourist arrivals 
jumped from 144,321 in 1971 to 
more than 650,000 last year. And 
.If the Philippine Department of 
Tourism should manage to meet 
its target, the figure will reach 
one wriTHrm by 19B0. 

The Action 

Nearly everyone begins a Phil- 
ippine visit in Manila, the coun- 
try's most popular tourist desttoa- 
J tion. Though it offers few tradi- 
tional tourist attractions (most 
of the historic city was leveled by 
devastating bombing raids at the 
-end of World War H), Mhnfla has 
■always been where the action is. 
It has the country's best hotels 
.and restaurants, its swingingest 
nightspots and biggest stares, its 
fullest cultural calendar and most 
outspoken citizens, and its great- 
est contrasts— between rich and 
poor, old and new. Bast and 
West. 

1 Manila visitors can easily dis- 
cover this for themselves. Tour- 
ists can now take their pick of 
15 first-class hotels. The competi- 
tion among them (most were built 
only a year and a half ago far 
the conference of the Interna- 
tional Monetary Fund - World 
Bank, and roam capacity still far 
exceeds demand) may be a high- 
rise pain for the proftt-and-Ioss 
men, but it Is a bonanza far tour- 
ists looking for good service and 
low prices. 

hi their bid to win customers — 
Filipino and foreign — Manila's 
hotels are also engaged in culi- 


Shopping is getting better, too . . . thousands of Hong Kong Chinese , . . 
visit e very month to do their shopping. Some of them are even having their clothes 
tailored in Manila, finding that the city’s couturiers offer fine worknutnship at 


nary battles with one another 
and with the city at large. Ex- 
ecutive chefs vie in offering the 
beat in continental an d oriental 
food, and even if their efforts 
are not always Successful, they 
have moved Manila a few rungs 
higher on the gastronomic 
ladder. 

Competition also extends to the 
entertainment scene Hotels, 
nightclubs and cocktail lounges 
fight for the best in local talent. 
The result is to make even live- 
lier a night scene which, with the 
lifting of curfew last year, is re- 
gaining its old reputation as pos- 
sibly the liveliest, and certainly 
the most affordable, in Asia. 

Shopping is getting better, too. 
Though Manila cannot offer 
tbe duty-free bargains of Hong 
Kong or Singapore, it Is far 


low prices . 


from huing a haadicrafts-only 
outlet. Spacious shopping centers 
offer a wide variety of foreign 
domestic goods, tbe latter 
attractive enough in price and 
de sign to induce thousands of 
Hong Kong Chinese to visit every 
month to do . their shopping. 
Soane of them are even having 


their clothes tailored in Ma ptia , 
ft riding that the city’s couturiers 
offer fine workmanship at low 
prices. 

Handicrafts still play an im- 
portant part in the Manila shop- 
ping scene. Shell craft, rattan, 
baskets and woodcarvings are 
among the most popular items. 


Their quality varies as does the 
price. Outlets are numerous, 
though the best bargains are 
usually found in large open-alr 
markets. 

However, the very best of what 
the Philippines has to offer lies 
outside its capital city— in the 
provinces. Several of the more 


popular provincial destinations 
are already well known to tour- 
ists: Tagaytay. on the rim of 
the Philippines’ smallest but most 
active volcano; Pogsanjan, for 
shooting rapids; Corregidor and 
Bataan, where Filipino- American 
forces made their last stand in 
1942 against the Japanese; Ba- 


guio, the mile-high city whose 
crisp climate and pine-clad hill- 
sides give it an ambiance more 
Alpine than Asian; Banaue, with 
the rice terraces some call "The 
Eighth Wonder of the World"; 
Zamboanga, an old Spanish for- 
tress town now a small, bustling 
port surrounded by white sand 
beaches. There are also the 
Muslim villages an stilts and, 
sadly, thousands of troops trying 
to quell the secessionist move- 
ment in Mindanao. 

As might be expected in a 
country with a tropical climate 
and 7.107 islands, the Philippines' 
primary attraction for many vis- 
itors is Its beaches. 

Some beaches are just the other 
side of paradise, with their white 
sands, clear waters and colorful 
sea life. Spectacular diving 


A Pioneer Company With Several New Enterprises 


M anila' oht).— san Miguel 
Corp., the Philippines’ 
publicly owned corporation, is oat 
only a pioneer in the establish- 
ment of several new enterprises, 
but it is the most diversified) food 
processing and industrial firm in 
tbe country today. 

Established In 1890 primarily 
as a beer manufacturer— the first 
in Southeast Asia— San Miguel 
far a number cf years was con- 
sistently the top oozporatkm in 
sales and earnlnga After the 
fourfold increase in the price of 
oil, San Miguel lost Its premier 
position as corporate leader to 
the Mg ott companies. Including 
the government-owned Bataan 
Refinery Corp., which is now the 
top corporation far sales and! as- 
sets, and to Pefcropbfl Corp, an- 
other state-owned firm. In 1977 
Son Miguel wes behind three oil 
companies (including Pilipinas 
Shell) in sales, but was third In 
earnings. 

Starting as a famQy-owned. 
corporation, San Miguel, was in- 
corporated in August. 1913, as San 
Miguel Brewery and retacor- 
por&ted 51 years later as a 
Philippine corporation under Its 
present name: It baa branched 
out since its establishment' into 
the manufacture of some 30 
product lines ranging from soft 
drinks and foodstuffs to con- 
struction materials and industrial 


products. It processes milk and 
mnhHi ice cream. It is also 
engaged in poultry r aising; and 
to assure continued growth and 
stability of this industry, it 
went into feed manufacture. It 
grows rice and cans os’ part of 
its agricultural expansion pro- 
gram ainiAd at developing new 
sources of raw materials and 
^h»mpth<niing on indigenous base 
for its food processing opera- 
tions. Soon it will be raising 
mosbrooms ler 

Corporate Growth 

In tbe last ten years atone 
corporate growth has been ifce- 
tunfTmi under the executive di- 
rection of the Soriano brothers 
—Andres Jr. and Jose, president 
and executive vioe-presktent- 
treastK^r, respectively. Sales rose 
from $61.6 wiiifinn in 1967 to ap- 
proximately $338 miBlao in 1977; 
net profit grew from $6.35 mil- 
lion in 1967 to around $27 million 
in 1977. Ten years ago San Miguel 
already 11,000 employees and 
workers on its payrolls: Today 
the work force has grown to 2L90Q 
and is exceeded only by the work 
force of the PWhppin© govern- 
ment «r>d tbe UA militar y. The 
number of stockholders has also 
guwu progressively, from 12,000 
in 1987 to peerty 17,000 today. 

Taxes paid to government cof- 


fers have increased even more 
rapidly than have dividends paid 
to stockholders. While cash div- 
idends paid have risen from only 
$3.4 mfiUon to 1967 to $92 mil- 
lion in 1976, taxes have Jumped 
from. $13 twflitan to $54 minion 
today. This is a matter which 
share-holders have invariably 
raised during every annual meet- 
ing. Company soles In 1976 in- 
creased 17 per cent over the 
previous year’s performance, but 
because of rising operating costs 
and a minimal upward revision 
in prices of its products, San 
Miguel's net i tnw lnimu ved by 
only 6 per cent. Tbe company 
has reinvested about 63 per cent 
of its net noTntngn to expansion 
and modernization. 

What has made Sain Miguel a 
model in corporate gr o wth is its 
enviable record as a steadtty ris- 
ing public corporation. Today it 
im 17,000 shareholders who 
continue to enjoy quarterly cash 
dividend payments at a time 
when many of (he major corpora- 
tions to the Pbilipptoes have had 
to suspend dividend payments 
owing to narrowing or disappear- 
ing profit margins. When mest 
enterprises in the country were 
family-owned. Ban Miguel was 
offering shares to the public to 
expansion of existing 
faculties cr set up new pioneering 
industries. Andres Soriano sr.. 


who waa president of the com- 
pany from 1931 to 1974, was cred- 
ited, more than any other top 
management man in Philippine 
business, with propagating the 
corporate concept as weCI as with 
the impressive growth, and cor- 
porate record cf San Miguel. He 
has often been, r e f erred to as the 
father cf the public corporate 
idea in the Philippines. Subscrib- 
ing to the business philosophy 
that progress is posOte only 
through acceptance of change, 
development of new opportuni- 
ties awn adherence to the sound 
concept cf “profit with, honor “ 
tbe late “Don” Andres, as he was 
generally referred to in Manila’s 
HlqanMtaa society, started to 
make changes in San Miguel's 
manufacturing setup to affect 
savings in costs with the imposi- 
tion cf duties on many of tbe 
imported supplies required in the 
company’s brewery and bottling 
operations. Among ite previously 
imported items that began to be 
manufactured locally soon after 
the last war were the glass con- 
tainers, metal plastic clo- 
sures, labels and other packagi n g 
products. 

Dan Andres, through San Mi- 
guel's phenomenal growth and 
burgeoning resources, carried the 
public c orp ur ate concept farther 
through esta blishme nt of new 
pioneering enterprises that today 


ere among tbe biggest widely 
owned corporations in the coun- 
try. He conceived the plan of 
retting up the first large dissem- 
inated copper mine (Atlas Con- 
solidated Mining and Develop- 
ment Corp.)— tbe largest open-pit 
mine in Southeast Asia; tbe first 
integrated pulp and paper plant 
(Paper Industries Corp. of the 
Philippines), and a number of 
other enterprises in which San 
Miguel has some $22 million in- 
vested with a market value of 
around $47 mil 1 ion. These include 
companies engaged in the manu- 
facture of wire rope, steel drums. 
Polypropylene woven bags, ramie 
fibers and fabrics, prestressed 
concrete and cement, coconut oH. 
coffee, infant foods and flour, 
and also tourism facilities like 
hotels. 

Overseas 

San Miguel may also be con- 
sidered a pioneer among Philip- 
pine corporations that are ex- 
panding overseas. A modest mul- 
tinational by international stan- 
dards, it has made investments 
in Hong Kong. Papua-New Gui- 
nea, Indonesia and Spain. It also 
invested in a brewery on Guam 
but decided to pull out not long 
after in favor of building new 
facilities in Southeast Asia and 
toe South Pacific. Its overseas 


investments as a whole ($2.7 mil- 
lion as of end-1976) have turned 
out to be profitable, with an 
estimated market value of $64 
million. 

t ,iVt» many of the more en- 
lightened conglomerates that be- 
lieve In identifying themselves 
with tbe public end at taining 
sustained growth on & broaden- 
ing puWic-ownersidp base, San 
Miguel also subscribes to the 
concept that a corporation must 
have a social conscience. 

San Miguri, along with the big 
enterprises managed by Snrig an 
and Company (through their 
holdi n g company. Anscor Carp„ 
with, over 3(1000 stockholder), led 
some 100 in organiz- 

ing a foundation now known as 
Philippine Badness for Social 
Progress (PBSP).— The HBSP, 
which came into the picture in 
the early 1970s when tbe need 
tor social action projects was be- 
coming urgent owing to growing 
reottveneos <«wy the unem- 
ptoyed and low-income groups, 
astiste depressed or dteadvaojtag- 
ed eegnentg of the community. 
Each of the corporate members 
sets aside 1 per cent of its gross 
income before taxes to bdtp fund 
social development projects such 
as manpower training and the 
acquisition of skflis among the 
unroisrioyed. -BA, 


grounds abound. The Philippines 
Is the world's main) source of 
decorative and aquarium fish as 
well as rare and beautifully 
drawn shells. The richest diving 

grounds are in northernmost Lu- 
zon, especially around Fuga Is- 
land ; the areas around Mindoro, 
on Oahra, Lubang. and Busuanga 
Islands; the Bugsuk group of 
hlands off Palawan; and the 
region around the Davao Gulf. 

Diving tours are available for 
both professionals and. amateurs. 
Group rates start at $30 per per- 
son a day and include transport, 
accommodation, meals and rental 
of equipment. 

The country’s best beaches are 
often its most inaccessible, but 
there are some worthwhile ex- 
ceptions. Bales In, off the south- 
west coast of Luzon, and Sicogon, 
off Fanay Island in the Visayas, 
are among the most luxurious 
beach resorts to be found In 
Asia. HttJwdn has chosen to limit 
development to a dozen cottages, 
and admission is to select groups 
only. Sicogon, on the other hand, 
will soon have more . than 400 
rooms. Both resorts offer swim- 
ming, snorkeling, diving, water 
skiing, boating and fishing facil- 
ities. 

Not as well developed as 
Balesin or Sicogon but likely to 
rival them before long Is Puerto 
Azul, a ten-year, . $l00-mlllkm 
project in Cavite province, begun 
to 1976 end due to accept its first 
guests in 0979. (Ai private project 
granted generous government 
loans as well as publicly financ- 
ed infrastructure improvements, 
Puerto Azul will include a 27-hole 
golf course, complete sports and 
recreational facilities and 1,500 
rooms (spread out among several 
nmoii units rather thaw one 
large hotel). 

Though it lacks a beachfront 
swimming area, Punta Baluarte, 
a two-hour drive south of Manila 
in Batangas province, is consider- 
ed by same to be the country's 
premier resort. Another favorite 
is Hidden Talley. Located to the 
forested inner recesses of an ex- 
tinct volcano, Hidden Valley has 
five natnwal pools almost hidden 
in the jungle greenery. 

These are the most well- 
developed of Philippine scenic 
attractions. But for a visitor 
willing to leave behind big-city 
conveniences and explore on his 
own. the list of possibilities is 
almost BniiifM 
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The ASEAN. A group of countries iasl 
emerging as industrialized. With rapid 
economic development, vast potentials, 
and interdependent and complemeniary 
economies. Nations whose natural 
resources abound with vast wealth. 
Countries offering numerous business 
atlracl'Ons like professional skills, 
managerial capabilities and relatively lo-.v 
production costs. 

All ASEAN nations .vili shc»v ice worfo 


then headway in economy and business. 
At Ihe ASEAN TRADE FAIR 78. 
Professionally planned and heavily 
promoted exhibits of ASEAN products, 
iei rices and Iransler of technology. 

Th-j ASEAN TRADE FAIR gives an on- 
Ihe-spot glimpse ol the business and 
growlh potentials of each ASEAN 
country. I! becomes Ihe locale for direct 
purchases of ASEAN producls and 
services. The source market of buying 


requirements for ASEAN products and 
services. The venue for negotiations for 
investments and joint ventures among 
ASEAN and non -ASEAN countries. 

Come and visit the ASEAN TRADE 
FAIR. For aJi these profitable reasons. 
And a beautiful bonus. The Philippines. 
Land of ihe golden sunsets. Magnificent 
beaches and dusk-skinned .maidens. 

Come to the Fair. The ASEAN TRADE 
FAIR 73. 


SHARING THE ASEAN WEALTH THROUGH COOPERATIVE TRADE 

FiteresreJ pa/ 1.03 may obla-n mors information and detaiis from the 

Secretary-General. ASEAN Trade Fair 78, Filcapilal Bldg.. Ayala Ave, Makati, Meiro Manila, Philippines 
Cable address : "ASEANFA1R" ■ • Telex; 75632765 DTRADE PN (Eastern Telecommunications); 

742-5466 SECTRADE PM IGiooe-Mackay via ITT); > 722-2604 DPT PH (Philippine Global Communications via RCA). 


The Agrarian Reform Program... 



It has effected sweeping 
changes in the countryside. 
Altered the destiny of 
those who eke out a 
living from the land. 
More important, it has 
brought hope to the 
landless and. a social 
conscience to the 
rest of the 
Nation . 


Agrarian Reform 
affects the lives of 
42 million Filipinos. 
Share in our mission 
to build our nation . 
Bank with us. 



LAND BANK BF THE PHILIPPINES 


“The Financial Arm of Agrarian Reform n 


Hood Office : 6th Floor, B. F. Condominium, Achiana StJntramuros,Mamia 
Makati Branch: 319 Buendia Ave. Extension* Makati , Metro Manila 


BANKING SERVICES OFFERED! 

Domestic— Deposits (Savings, Time, Current l 

Loans (Agricultural, Commercial, Industrial I 
Money Market, Trust Services 
International — Expert- Import Financing, Letter* of Credit, 
Foreign Exchange, Foreign Remittances 
Foreign Currency Deposits, Traveler? Cheques 







‘My Only Luxury Is to Sleep in the Cool Church on a Hot A ftemoon 


By Mila Lahoz 

M ANILA OHT).— “We arc both 

Mllnhina tni atu 4 T mt 


A ’ x FlUpInos, you and L Yet wo 
are not the same. You are far 
from me, you move In a different 
world, I’m a farmer, and my 
world is the rice fields and the 
meadows. Look at my bands and. 
my feet— they’re thick and dirty. 
But a professional like you, you 
work in an air-comUtioned office. 
Your hands' are soft and fine." 

Indeed, Mando the farmer be- 
lieves that there is a vast dif- 
ference between himself and mi- 
self— the rural and the urban 
Filipino. Yet most Filipinos all 
over the country ore more alike 
than Mando thtwiwt For poverty 
and survival have marked their 
daily lives, and have bound them 
to the same basic aspirations and 
struggles, to similar ways of 
living and thinking and coping. 

Poor but flamboyant, Filipinos 
live their lives with acceptance 
and good humor. In the cities, 
the fatigue of dally life Is wash- 
ed away In beer gardens, amid 
easy camaraderie and raucous 
laughter, m the countryside, 
farmers end their day preening 
their fighting cocks, gossiping 
over a gallon of coconut liquor. 

Everywhere, abuse is accepted 
from the top, and passed on to 
the guy below without 

malice. Jesus and the saints 
are invoked as benefactors to 
bring about the miracle of a Job, 
or the recovery of a tubercular 
husband. 
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A vendor in a market place . 


Family and kinship t 1 ” are 
constantly strengthened, a vast 
net on which to fall back during 
harder times. And within every 
Filipino Is a fierce will to survive 
—to keep afloat, and perhaps, to 
overcome the situation and make 
a better life. 

To make a better life, many 
FUlplnos look for better-paying 
overseas jobs, and some 100,000 
skilled workers a year get them. 
Leonardo, a construction worker, 
prays for one of these contracts: 
"T live at the construction site 
In order to save on transporta- 
tion, so I see my family only on 
Saturday nights. 'When I leave 
them an Sunday morning, I pass 
by the church, and I pray that 
111 get a Job abroad. 

“You see. I have already ap- 
plied for a construction, job, I 
have filed all the needed papers. 
I’m willing to work even in 
Arabia. If X stay here, I will be 


able to get only enough to eat, 
to feed my family. But they 
wont have a good future.’* 

Since not everyone is lucky 
enough to get an overseas job, 
Filipinos look to education as 
the key that will unlock the door 
to a better life. Ester left the 
farm at 14, and found work in 
Maniiit as a housemaid. Even 
though her wage is only P90 a 
month, she says: "I sent a broth- 
er through high school, and a 
sister through a dressmaking 
course. And now that my broth- 
er works as a soldier, he helps 
send the younger ones to school. 
I just hope he doesn’t get mar- 
ried yet. My sister will also help 
once she starts to earn as a 
dressmaker. 

"I myself reached only fourth 
grade, but It doesn't matter. I 
just want the younger ones to 
have a better chance, a better 
life, than mine.” 

In tbe struggle to get ahead, 
it is every man for himself. Mario, 
a small tobacco farmer, describes 
how he sells his carefully tended 
tobacco leaves to the only mid- 
dleman in town: “I sprinkle fine 
dust over each leaf, so that they 
will weigh more. But when the 


Chinese buyer appraises the 
quality of my leaves, he singles 
out the sheaf with the worst 
color, and quotes a low price for 
my whole stock, based on that 
sheaf. And I cant sell to 
anybody else. So we're really 
cheating each other. Since I 
know hell cheat me anyway, I 
might as well cheat Mm, while 
I can. But the Chinese cheats 
ww mote fcHa.ii X utimit him." 

In order to make or save en 
extra peso, no effort te too small, 
no gain too petty. A big coco- 
nut landlord complains, “Of 
course, rap tenants cheat me. 
They gather nuts an their own, 
and sell secretly so that I 
do not get my share of the 
money.” A bus conductress 
conaABinq, “The hardest pant of 
my wort; is to fight the pas- 
sehgera, especially those who try 
to fool me. Gome give me a fare 
of 60 oentovus, and 30 minutes 
later, while I'm busy wtth. new 
passe n gCTs. they tell me X atm 
haven't given timm their Chang e 
for five pesos. So metim es it's 
done 4n fun, to see if they can 
get array with it; but when I'm 
shortchanged. Z have to pay the 
difference out of my days rases.” 


Frivolity 


But even white they scrimp 
and scrape, FBfpinos retafo a 
sense of i Mv q Mty. no matter how 
boaB. the ante. Mariog’s entire 
family works as failed Wbcr In 
the sugar fields because, as she 
soys: “If yon don't work hand, 
you 11 end up boned in defat." 
Yet she aSows hex two gtata to 
keep what Bttte they earn, be- 
cause: TheyVe yoimg women, 
they need something for their 
make-up.” 

Aware that their predicament 
b shared by many others, Fili- 
pinos accept abuse not only with 
tolerance, but sometimes with un- 
derstanding. Poll, a car mechanic, 
has accepted and even absolved 
tbe cop who solicits protection 
money from bis garage: “I don't 
really Home these corrupt police- 
men— I know their lives are not 
easy either. Same of t h em keep 
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many women, so they are forced 
to take from others because their 
salaries can’t ™a*wnin &n their 
wives. 


“Some of then ace useful— like 
the cop we take care of; he has 
helped us secure papers and li- 
censes from city 'hall. life is like 
that, you know. If you cooperate, 
others win cooperate with you. 
If you help others, they'll -help 
you." 
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A Key Value 


Not even Victor, the blind beg- 
gar, fa spared: Those people 
from tbe social weMace agency, 
if they know hew to care tor the 
needy, they would not keep for 
themse l ves toe donations that 
see supposed to be given to m” 


The policeman sees the situa- 
tion in a gim-nm- manner: “I 
catch a violator, and -he pleads 
far mercy. Now, who is the man 
who cannot forgive when some- 
one begs and almost weeps before 
him? 1 forgive him. And natural- 
ly ha wants to show appreciation 
far the favor done. Showing ap- 
preciation fa a natural feeling. 
Will i say, ‘No thank you’ and 
leave It. at that? If I refuse the 
money, it might make the other 
person feel that I am too proud, 
anger him,” 

Even in a morn sophisticated 

business twriwuwimt, accommo- 
dation is a key value on which 
people operate, whether tt is ac- 
commodating a hint tor a com- 
mission that wffl dtoch & business 
deni, or acocgxxnotating a extent's 
request to pot a poor relative on 
the payroll. For Dante, a market- 
ing man, “Doing business is main- 
ly a matter of talking to peojfle, 
pleating them. Like; juat last 
week, I joined trie Muslim reMgion, 
because my MTmMm cheats in toe 
south wanted me to became a 
\TnrtMm I had to do that, see, 
because I didn’t want to offend 
them. 

“Hera, trainees habits are based 
mainly on peraonaiity— like, rm 
a friend of this fellow, or he's 
kind to my dbdJdren, or he's gen- 
erous to my mother-ta-law^— so 
why Shouldn’t I buy from 2dm? 
It’s not very p rofes sio nal, you 
know." 

White they work In this kind 
of environment, FlttpLoos somehow 
manage to retain pride In thrir 
work. When Lourdes expiatog how 
toe gets ha laundry dean, you 
know you are Mstenlng to a pro: 
“Most people get that clothes 
akty to toe sleeves, armpits, col- 
lar, b u ttocks, know, and snide 
cuffs. So I serdb really hard to 
places, and ztoae with plenty 
of water. 

“Laundtywomm ere not ell toe 
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Filipino children mug for the camera . 


same, you know. Some just rush 
through toedr work, they went 
to ■flntefa right away and get their 
pay. But tt you. want to keep 
your customers, you have to <ft> a 
really olefin job. My customers say 
rin a good laundry woman. 

"When I was pregnant with, my 
second, my husband was jobless, 
and I kept the family ahve with 
my laundry work." 


Payday 


However, a job well dene does 
not necessarily mean a more 
equitable wage. How does one live 
an a Filipino salary? 

Hart husband is a company 
driver. “His salary is really 
small” toe says: "On the 15th, 
he gets P1B8, because they de- 
duct social security and Medicare. 
On the 30th, he gets F200, that 
inrinriM hin pgo inflation allow- 
ance. i pay P32.50 every payday 
for this shack. And then. I re- 
pay my debts from the sta^e. 
My budget for debts is F50 each 
payday, far items X barrow when 
there is no mare money just 
before payday: 

"My budget, far food is F5 a 
day, not founding rice, which my 


parents send from the province. 
On this I feed eight people: my 
two sisters who stay with us. 
my husband and Z, my four chil- 
dren. 1 buy and vegetables; 
the fish I cook for supper, when 
my husband eats with us. I 
always add plenty of vegetables, 
so everyone can eat. On pay- 
days, we have meat — half a kilo. 
Items like sugar, soap, coffee, 
cooking oil, I buy these in small 
quantities every day— Just enough 
far the day, so nothing is wast- 
ed. 


out either anger or joy, and 
without analysis. Leah goes to 
market everyday to buy food for 
her kitchenette. She notes toot 
“ever since martial law, life 2 da 
gotten mere difficult, because 
everything is so expensive. Be- 
fore mar tial jaw, a tin of sar- 
dines cast SB to 56 centavos; now 
it’s Pi &0. Before, a kilo of tuyo 
(dried fMi, toe traditional poor 
man’s food) cost P4; now, it’s 
F10. What can people do?” 


“FOX Clothes. other fchfng a 
I cant pay for in cash— like 
a cooking pot that I really need- 
ed, and a wash basin to replace 
my old one that had too many 
holes— I buy these on Installment, 
foam peddlers who come to the 
neighborhood. I pay around P10 
each pay day for my installment 
purchases." 


Preoccupied with such a basic 
endeavor as survival, it is small 
wander that Filipinos are not 
much concerned with other issues 
like human rights or press free- 
dom, or even martial law. Many 
FUlplnos accept martial law 
mainly as a historical fact with- 


To overcome toe grimness of 
real life, Filipinos have sharply 
focused their sights on little 
pleasures that they ran enjoy. 
Far Itoy, a church caretaker: 
“My only luxury is to sleep In- 
side the cool church an a 2 m* 
afternoon." Fox Mando: “Farm* 
tag Is good because of tbe kin- 
ship that exists among the farm- 
ers.” For Wor: ,r When I see that 
my children are nob sick, and 
thev are not quarreling among 
themselves, I am already happy. 
And also sometimes, when 1 can 
take my children out of toe 
house; have some recreation with 
them, go to the park — that 
makes me feel good inside al- 
ready." 


National Growth Is Our 
Continuing Concern 


r 


There is no let-up in our 
efforts to teach our people 
sdf-relianice and provide op- 
portunities for the improve- 
ment of the quality of life 
throughout the country. 


Th» Bank is a longterm financing institution, wholly owned by the Philinoina 
Government.. Its services include medium end long-term loans for agriculture 
real estate construction, low-cost homes, government projects.. tourism; privet deveW 
ment and rtireifouiks financing; savings and time deposits; investment banking; adminfaZ 

tion of trust investment funds, sales and servicing of Progress Bond and Coun&vsHe 
Bill*; and operation of the. Food Terminal, Inc. nzry*Kie 


TT»e Bank has 39 brandies, 5 sub-branches and II agendes throughout the country 
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Culture: ‘Getting to Know a Filipino is Like Peeling an Onion 


By Alice C Villadolid 

M anila (ihd.— T he awwds 

eight of the afl-gtttpvnn 
Hhn .festival osx Jbd. 2 Uvea op 
- to Its advance gtoioour bffllug 
- : £, gj the stars of the local box 

S tifle®, dressed In their best sBks 
g pd velvets, came to thdr places 
inside the grand ballroom of the 
. :V Philippine Plaza Hotel But as 
the awards committee announced 
■ (he citations, faces turned sour, 
some - movie directors shouted 
"foul" and the Hfcbesome 
Costisel walked out of the hall, 
her fellow screen stars trailing 
behind 

The tempest was spawned by 
Oue citations. For in rin g *H> g 
out nine winning films, the gov- 
. eromeoi-backed jurors publicly 

k castigated other entries ae “fail- 

K? toS the test of common sense," 
B y and then, to. the same harsh 
language, proceeded to criticise 
9 the whiners. For days afterword, 
:.Vthe best known Hllplno movie 
h^lahectocs publicly deplored the 
1 Jurors' verbal assault on their 
1 Works, que e ttaotog the standard 
’rf "authentic Philippine reality*' 
u at best a controversial im». 
One director angrily returned his 
ward end the festival coenmit- 
^tee then tried to salvage the 
•^.'dtuattoa by nullifying all the 
wards. 

. T. The furor over the recent film 
-VCtettad illustrates the deep divt- 
I 'Nitons In the Phflipptoe national 
« , . wyche and the determined effort 
■. j. r.'rf local historians, artists and 
. ■ odal scientists to heal these 
mdses and bring about cultural 
. '^inify. Thoughtful HHpinos are 
" trivisg for common forms— a 
’iliptoo film, native theater, a 
; - .-lational language, Filipino dance 
i - ad musio— hoping these will 
-..rystalllze a national conscious- 
u ess. 

"jf. Two Kinds 

“There are at least two ktnds 
Filipinos: the modem and the 
. I-anittanal," said writer-Mstortan 
... barmen Guerrero NaipH in a 
.•cent Interview. "In the case 
’ the film festival, the jurors 
rJare following very modem cri- 
•" ria while the movie Erectors 
* "id their sympathizers were took- 
'» at the natter from a tra- 
"iional point of view." 

' ■; 'Francisco Sionil Joss; novetist 
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Mansions staging a mountain folk festival . 


Rene vmaram&n. 


and book poHfeher, traces the 
gap to the rural setting to which 
the maj ority of 43 wIlHnn 
raipinos tore as against IS* ur- 
ban milieu in which the educated 
leadership operates. There wffl 
always be two cultures. Thera 
will be the city artists who will 
be read cr seen by a few and 
the popular entertainers who wflJ 
influence the many," he said as 
be relaxed to tts book-hoed of- 
fice above the BoMdaridad Book- 
store that he operates. He him- 
self is it reminder at that rural- 
urban gap. Some years back, 
he wrote a charming novel en- 
titled “The Pretenders,” portray- 
ing the conflicts of life in bis 
rural - h ome town of Rosaaas, Pan- 
pudmui. Lately, be has address- 
ed only the intelligentsia to 

Manila 

Jaime Bulateo. a Jesuit so- 
cloitoglst, calls their prevailing 
Ftoptoo Christianity a spilt-leve] 
faith. While anthropologist Brio 
Casttio writing to the scbxdarty 


M artin magazine Archipefego, 
says, “ Getting to know a Fffiptoo 
is l&e peeling «n cram. One 
w^nBty Ha coaceafled mu 

other identity." 

Trwto ^ 1 ftrirte i f r m toteUBOtOSl 

navi affectiooaa t M B f ere u peA the 
tribal or regional divisions that 
the Spanish ootonlaers lomxl hwe 
to the 10th cen tur y have persist- 
ed as etchings underneath the 
national consctoUEnem. A tragic 
result •of tite lack of national 
unity to the Woody insragency of 
the two-mHHnn-stnmg ufatiBm 
community in the Bouthera re- 
gion. To date it has cost 304X20 
lives. 

Western Cnltnre 

Strong Mni« with Western 
culture that developed over more 
than three ce n t uri es of Spanish 
rule fallowed by a half century 
of American tutelage have result- 
ed in millions of English-speak- 
ing Christianized Filipinos who 
like Western values and the 


Western way of life. Yet, there 
are many others who detire a 
return to precotonial moorings 
and look to Awia n-nd the Middle 
East for guidance. 

The enn tinning martial law 
could in itself be considered an 
infflewHp n <jf the innic of national 
unity. Some feel that President 
Marcos needs authoritarian con- 
trols to gpwthnw with his pro- 
grams because he has not per- 
suaded a significant sector of 
the population that the programs 
will In fact better the lot of the 
majority. - 

Thus the government is as 
eager as the private citizens to 
understand the causes of these 
gaps and promote a common 
culture. While authoritarian con- 
trol has had a dampening effect 
on creativity — some writers claim- 
ing they write but do not publish 
mid others who publish sometimes 
conveying a quiet dissent In their 
works — on the whole, this dam- 
pener is compensated by the 


government Initiative in sponsor- 
ing literary and artistic competi- 
tions and In building art ranters 
and museums. 

Mrs. Traeida. Romuald ez Marcos 
has supported the revival of 
ethnic forms and pioneered 
artistic displays. She built the 
two handsome theaters on the re- 
claimed fringe Of Manila Bay 
and the National Art Center on a 
hilltop in Los Bag os, south of 
Manila Leading Filipino artists 
have staged their creations at 
thess enters. Once or twice a 
year, Mrs. Marcos sponsors the 
performance of a world figure like 
Rudolf Nureyer? or Von Cllburn 
to Manila 

The private cultural effort Is 
equally dynamic. Big business fam- 
ilies in Manila are setting uo 
m useums p- nd contributing their 
private collections of antique 
Chinese and Indochinese porce- 
lain, carvings and paintings. Some 
research grants in history, folk- 
ways and social mores are now 
available. Ethnic festivals like 
the Ati-atlhan of Pansy Taiand, 
a costumed parade and d ance 
woven around the worship of the 
Christ child, have been held in 
Manila and other cities in an 
effort to popularize them. Town 
bands playing simple tunes, once 
the staple farm of entertainment, 
had been losing their r-Hantaip to 
rock from the juke boxes, A 
deliberate effort to revive these 
hnndu is now under way 

Mate and Baskets 

"We must took ait wfcafc is here, 
wfcafc is oansnoo to the masses 
of our people, not with a view 
to freeting in time but to 
fixing' them to ftoe y y*Ai.'»noi otm- 
Bctousness they can develop 
tnto more modem cultures 
forms, " said David Baradfls. 
director of the Musemn of Philip- 
pine life, to an Interview recent- 
ly. He pointed to the intricately 
woven mate and baskets *ha± 
adorn his office in the tropical 
wooden house that serves as the 
museum, iwyi expressed a«« « i 
that native craftsmen might for- 
get their arc if public apprecia- 
tion to not forthcoming. 

Bis worry over losing cultural 
fonito is shared by Renato Par- 
don of the National Historical 
Oomcahrion. Mr. Fenton to cur- 





Bay art than folk dancers™ -Presetting the legends of ihe race . 


rerrtiy overseeing: the restoration 
of 18th and 19th-century 
churches *»yi mansions with a 
view to preserving the past as 
well as reviving the skflls of the 
naptoo artisans who built these 
landmarks under Spanish super- 
vision. 

Try irugrft* and * dance, local 
legends are being translated into 
modem cocnpotifians. The Bal- 
let Federation of the Philippines, 
ait Its last annual presentations, 
featured dance sequences illus- 
trating naiad courtship and mar- 
riage practices. Opera companies 
have presented local romances 
alongside such classics as “la 
Giooonda" and "Madame But- 
terfly.” 

Drama groups, until recently 
obsessed with ~SngKsh productions 
attractive only to academic 
circles, are reaching out to the 
wider audiences that patronized 
tftq "zarzuela" and the 'inoro- 
moro." native farcical plays. To 
take the stiffness out of ptey- 
gotog, the new drama groups are 


lining informal auditoriums like 
neighborhood plazas or the aid 
barracks at historic Fort San- 
tiago. Late January, at the fort, 
the "Feta Sattaangan Ensemble" 
presented a translation of Ber- 
tolt Brecht's “Caucasian Chalk 
Circle" to Filipino, the na tional 
fongtBge. to zufrasWife; <ex>- 
atonegy. 

Native jLangaa ge 

Whether these cultural strivings 
should mean the abandonment of 
English in favor of the native 
language to being debated here. 
The enthusiastic acceptance of 
Filipino translations of theater 
classics and the well-known box 
office ratings of Filipino films are 
cited <is proof of wider audience 
rapport when the native language 
to used. In fact. English to no 
longer used for teaching most 
subjects to the lower elementary 
grades because of research find- 
ings that Filipino children grasp 
basic concepts better when these 


are imparted In the native tongue. 
Science and mathematics ore the 
exceptions since there ore no 
suitable FUlplno textbooks. As to 
abandoning English to higher 
grades or to professional and busi- 
ness circles, many influential Fili- 
pinos disagree. "Since we have 
long enjoyed a headstart In the 
knowledge of English over other 
peoples to the region, we would 
be inexcusably Improvident to 
give up this advantage on senti- 
mental grounds alone, ignoring 
all pragmatic considerations," 
argues writer-diplomat Salvador 
P. Lopes. 

Many Filipinos resolve the di- 
lemma by resorting to a halfway 
measure when among friends or 
at informal gatherings. They use' 
what Is known as “Taglish.” a 
blend of native Tagalog and En- 
glish. Thus, in describing the cur- 
rent preoccupation, one would 
say. “Talaga, culture vultures tayo 
ngayon,” roughly translated, 
“Really, we are culture vultures 
these days." 


The Department of Trade 
announces official 

Philippine participa 

for 1978 in 23 International 
Trade Fairs and Expositions 


I. General Trade Fairs 


A. Middle East 

Tehran International Trade Fair 
Tehran, Iran 

September 19-October 1, 1978 

Tripoli International Trade Fair 
Tripoli, Libya 
March 1-20, 1978 

B. Socialist Countries 

Leipzig International Trade Fair 
Democratic Socialist Republic 
Leipzig, East Germany 
March 12-19, 1978 

C. European Economic Community 

Milan International Trade Fair 
Milan, Italy 
April 13-22. 1978 

Brussels International Fair 
Brussels, Belguim 
April 29-May 15, 1978 


Paris International Trade Fair 

Paris, France 

April 29— May 1 5, 1978 

D. Asia 

Osaka International Trade Fair 
Osaka, Japan 
April 19-30, 1978 

The ASEAN Trade Fair ’78 
Metro Manila, Philippines 

Africa 

Nairobi Show 
Nairobi, Kenya 

September 27— October 1, 1978 
Oceania 

Asean Trade Display 
Sydney, Australia 
October 23-28, 1978 


Middle East 

Construction Furniture and 
Decoration Fair 
Tehran, Iran 
June 15-18, 1978 

European Economic Community 

21th International 
Nuremberg Toy Fair 
Nuremburg, West Germany 
February 9-15. 157 £ 

International Gifts Fair 
London. England 
August 1978 

Frankfurt Autumn 
International Fair 
Frankfurt, West Germany 
.August 27-30, 1978 


Berlin Partners 
for Progress 
Berlin, West Germany 
August 3 i- September 4. 1978 

Igedo intern? ucnai 
Fashion Tra^e Fair 
Dusseldorf, W. Germany 
September i0-i3. 1978 

Cologne FaJi for 
Children and Young 
People— Cologne 
West Germany 
October 13-15, 1978 

hout International 
Trade Exhibition 
Rotterdam, Netherlands 
October 18-22. 1978 



Salon Internationale 
du Pret-a-Porter 
•Paris, France 
October 21-25, 1978 

Salon International de 
r Alimentation (SIAL) 
Paris,. France 
November 13-18, 1978 

Brussels International 
Furniture Show 
Brussels. Belgium 
November 1978 

C. EFTA 

Jim-Er Salzburg Fair 
Salzburg, Austria 
September l-3 r 1978 

0. ASIA 

Sibex 1978 

Singapore 

March 15-i8 : 1978 


There are many ways to reach us to do business. The Philippine Pavilions, 

The Philippine Houses, and the offices of the Corrsmeroial Attaches in Philippine embassies. 

For further information, write to: Office of International Fairs and Expositions, 

Bureau of Foreign Trade, Department of Trade, 6th Floor Filcapital Bldg., Ayala 
Avenue, Makati, Metro-Manila, Philippines: Tel. Nos. 863-145; 863-526: 861-811; 

Telex - 5466 Sectrade; 3285 DTrade Cable Address - Sectrade Manila 
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ADVERTISEMENT 


INTERNATIONAL HERALD TR1IUNE. KERRI ARY, I97B 


Convention Center 


THE PLACE IS HERE AND THE 
TIME IS NOW FOR THE WORLD TO 
COME, THINK, TALK TOGETHER. 
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Before 1976, holding an international 
conference of 3,000 would have been 
diffi cult in Manila. But now, we have 
the Philippine International Convention 
Center, the heart of all the modem con- 
vention facilities that Metropolitan Ma- 
nila offers to convention planners, re- 
gional or international. 

The Philippine International Conven- 
tion Center (PICC) was built in Septem- 
ber 1974, a little more than two years 
ago to answer the many needs of an 
emerging metropolis. These needs were 
a consequence of the new role that the 
Philippines was shaping for itself among 
the emerging new countries of the Third 
World. The need to create the right busi- 
ness climate as a financial center. The 
need to cope' with the increasing tour* 
ists. The desire to create a venue for 
creative art and culture. And the need 
to improve the lot of the urban poor 
in Metropolitan Manila. 

This aspiration has found expression 
in many concrete terms. For the PICC is 
the most eloquent language of a people 
who desires to relate itself harmonious- 
ly with the rest of the h umankin d. 

With a rich history that links the coun- 
try with its Asian neighbors, the Philip- 
pines blends beautifully its Malay begin- 
nings with the influences of the Spanish 
and the Americans. Hence, a people that 
presents the unique Asian qualities of 
warmth, hospitality and friendship. 
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An aerial view. of the Philippine International Convention Center (PICC) located on a 12-hecture reclaimed land by the sea along Manila Bay. 


TODAY, more than ever, the desire to relate 
and live with others has found its true ex- 
pression. The Philippine International Conven- 
tion Center articulates that expression to invite 
people from different parts of the world to 
come and get together. 


No other convention center has been so de- 
signed to fulfill the needs of a conference, in- 
ternational or regional. And no other conven- 
tion center exudes as much warmth and beauty 
to placate minds and soothe hearts. 

Rising magnificently on a 12-hectare land 
reclaimed from the sea, the PICC is a spectacu- 
lar structure no convention planner can afford 
to ignore. 

Designed by Leandro V. Locsin, a leading 
Filipino architect, the PiOC is a sculptural in- 
terplay of solid, steel-reinforced concrete 
masses, accented with bronze tinted glazings. 


balanced and proportional on all sides. Its total 
floor area is 87,368 square meters. 

Its massive look from a distance, contrasts 
with the beauty and warmth of its Interiors, 
which use to a great extent shades of orange 
and brown, complementing the lavish use of 
Philippine mahogany. 

The PICC combines four modules-a three- 
stoiy Plenary Hall which seats 5,000; a Re- 
ception Hall for elegant socials; a five-story 
Delegation Building and a three-story Secre- 
tariat Budding. 

It takes more than an hour to complete a 


tour of the PJCG On entering the main entrance, . 
facing the city of Manila, one sees the main 
lobby adorned with huge chandeliers made of 
around 3,000 bulbs suspended through an 
aluminum tube from the ceding. 

The Plenary Had, with an area of 3,320 
~ square mieters, accommodates 4,832 conven 
tioneers. It has 1,456 flexible seats, 264 seats 
with tables and 3,103 tiered seats, a super- 
imposing three-level arrangement designed for 
both comfort and elegance. 

tbeReception.HdU, made up of two floors, 
is the single largest room of the Center. It * 
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occupies 5,199 square meters, resplendent in 
red carpet and ablaze with the most breath- 
taking chandeliers that lend the atmosphere of 
romance and elegance for any social gathering 
of 4,000 to 5,000 guests - formal dinner or 
receptions. In the same building as the He- 
nary Hall is the Exhibition Hall and the Audio- 
Visual Room, an area devoted to an audio- 
visual presentation of the Philippines to visit- 
ing guests and conventioneers. In less than a 
hour, one gets to see the beginnings of a coun- 
try, its rich cultural past and the vast poten- 
tials of its resources, the land and its people 
singing their aspirations, all captured in 15 
screens using 30 projectors and 12,000 slides. 
This moment of experience throbs with, con- 
sciousness and admiration for a people that 
fought so well to earn what it now enjoys._ 

The Delegation Building consists of delegar 
tion offices, executive suite and service center 
like banking, postal, information and assistance 
* center and a souvenir shop. 

The Secretariat Building houses 17 secretar- 
iat offices with flexible partition convertible 
to an exhibition area, a cafeteria for 774 peo- 
ple, a banquet hall, a dining room and a dele- 
gates' lounge. There are also seven meeting 
.rooms with capacities of between 150 to 500 
people. There are other facilities to cope with 
all the requirements for any type of conference. 

All conference areas are Mly equipped with 
the most sophisticated devices for simultaneous 
language interpretations through fixed and 
wireless systems. Television facilities me done 
through satellite multimedia hookup tele- 
casting facilities direct from the convention 
center to its audience. There are projectors 
and screens in every meeting room, sound 
broadcasting and recording. 

The Philippine International Convention 
Center is strategically located to enable any 
conventioneer to reach his hotel within five to 
fifteen minutes. It is ten minutes away from 
the airport, and ten to fifteen minutes to any 
shopping center. Along Roxas Boulevard where 
it is located are strings of restaurants and night 
spots that provide a unique experience for 
getting into the many imfoigetable memories 
of having been in the Philippines. • 



Delegation Building with its impressive main lobby lighted by chandeliers of 3,000 
light bulbs each hanging on aluminum cylindrical ban fading magnificently like rain. 


Plenary Hall has three super-imposing levels that am accommodate around 5,000 de- 
legates and observers. Above photo was taken during the IMF-World Bank Conference. 
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Reception Hall is the largest principal room of the PICC in area and capacity. Photo 
was taken during one of the receptions held for the IMF-World Bank delegates. 




The Secretariat Budding has several meeting rooms, designed to accommodate birr 
or small conferences. Photo shows a typical meeting room good for 300 people. 


FOR- FURTHER INFORMATION WRITE TO; THE PHILIPPINE INTERNATIONAL CONVENTION CENTER. CCP COMPLEX ROXAS BOULEVARD, MANILA CABLE ADDRESS: PICC MANILA TEL. NO 59001 1 
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